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MORTGAGE Tesran 3t Al 90367142 o

PREFERRED LOAN

Ref. No.: 28000955223

THIS MORTGAGE ("Mortgage") is made this ____19t0 aay of
Mortgagor, James Dunne , and Debra Dunne His Wife ("Borrower") and the Morigagee, Citibunk, Federul Savings .

Eunnk, a corporation organized and existing under the laws of the United Siates, One South Dearborn Street, Chicage, linois

60603 ("Lender”).
WHEREAS, Borrower is indebted to Lender in the principal sum of U.S. § 25,000.00, which indebtedness is evidenced
by Borrower's nole dated July 19, 1530 and extensions and renewals thereol (herein "Noie"),

providing for monthly instailments of principal and interest, with the balance of indebtedness, if not sooner paid, due and

payable on July 25, 2000 H .
TG SECURE to Lender ihe repayment of the indebiedness evidenced by the Nole, with interest thercon; the payment of .

all other sums, with interest thereon, advanced in accordance herewith the protect the security of this Mortgage, and the
performance of the covenants and agreemenis of Borrower herein contained, Borrower does hereby morigage, grant and

convey 1o Lender the following described property located in the County of Cook, Siate of llinois:

LOT 28 IN RLOCK 7 IN HAMBURG BEING SAMUEL GEHR’S SUBDIVISION OF LOTS 23
AND 24 07 CANAL TRUSTEE’S SUBDIVISION IN SECTION 33, TOWNSHIP 39 NORTH,
RANGE 14, FAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

| .Gy, CITIBANCGD

July 19__ 2% hetween N

P.LN. No. 17.33.342.038
which has the address 073532 South Lowe, Chicago, IHinois 60609 (herein "Property Address™);

TOGETHER with all the improvements now or hereafter erected on the property, and all casements, righis,
appurlenances and rents ail of wiiic!i shall be deemed o be and remain a part of the property covered by this morigage; and 4l
ol the foregoing, l1ogether with szic property (or the leasehold estate if this Mortgage is an a leaschold) are hereinafter referred
to as the "Property.” . )

Borrower covenants that Borrowear'is tawfully seized of the estate hereby conveyed and bas the right 1o morigage, grant
and convey the Property, and that the Properivis unencumbered, except for encumbrances of record. Borrower covenants il
Borrower warrants and will defend generally/the title to the Property against all claims and demands, subject 1o encumbrances

of record.

Uniform Covenants, Borrower and Lender covenin! and agree as follows:

1, Payment of Principal and Interest. Borroves shall promptly pay when due the principal and interest indebtedness
evidenced by the Note and late charges as provided in th: Note. . )

2. Application of Puyments. Unless applicable law srovides othenwvise, all payments received by Lender under the Noie
and paragraph 1 hercof shall be applied by Lender [irst o interest payuble on the Note, and then 1o the principa] of the Nole,

3. Prior Mortgages and Deeds of Trust; Chirges; Licns, Borrower shall perforas all of Borrower's obligations under any
morigapge, decd of trust or other security agreement with a licn which has priority over this Morigage, including Borrower's .
covenants to make payments when due. Borrower shall pay or ceas<to be paid all taxes, assessments und other charges, fines
and impositions attributable to the Property which may attain a priorily over this Mortgage, and leaschold payments or ground
reats, if any. ‘ :

4. Hoznrd Insprance, Borrower shall keep the improvements nosoexisting or hercafter erected on the Property insured
against loss by fire, hazards included within the term "extended coverage”, and’such other hazards as Lender may require and in
such amounts and for such periods as Lender may require. .

The insurance carrier providing ihe insurance shall be chosen by Borrowersvhject w apporoval by Lender; provided, that
such approval shall not be unreasonably withheld. All insurance policies and reneaaletberenf shall be in a forin acceptable to
Lender and shall include a standard morigage clause in favor of and in a form acceptaole (o Lender. Lender shuall have the right
to hold the policies and renewals thereof, subject to the terms of any mortgage, deed of trusi or other security agreement with a

tien which has priority over this Mortgage. .
In the event of loss, Borrower shall give prompt noticg 10 the insurance carrier and Lendzr, Lender may make proof of

Joss if not made promptly by Borrower. .
doys from the dade notice is

If the Property is abandoned by Borrower, or if Borrower fails to respond 1o Lender within 25 ¢
mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance beneiils, Lender is authorized o
callect and apply the insurance proceeds at Lender’s option either to restoration ar repair of the/Praperly or o the sums
secured by this Morigage. . ‘

S, Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developniencs, Borrower shall
keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the Property and shall
comply with the provisions of any lease il this Morigage is on a leaschold. If this Maorigage is on a unit in a condominium or &
planncd unit development, Borrower shall perform all of Borrower’s obligations under the declaration or covenanls cresting or
governing the condominium or planned unit development, the by-laws and regulations of the condominium or planned unit
development, and constituent documents. ‘ . . ‘

6. Protection of Lender’s Security. I Borrower {ails to perform the covenants and agreements contained in this Morigage,
or if any action or proceeding is commenced which materially affects Lender’s interest in the Properly, then Lender, at Lender's
option, upon noltice to Borrowcr, may make such appearances, disburse such sums, including reasonable attorneys’ fces, and
take such action as is nocessary 1o prolect Lender's interest, If Lender required morigage insurance as a condition of making
the loan secured by this Mortgage, Borrower shall pay the premiums required to maintzin such insurance in effect until such
time as the requirement for such insurance terminates in accordance with Borrower'’s and Lender's wrilien agreement or

applicable law. :

Any amounts disbursed by Lender pursuant Lo this paragraph 6, with interest thereon, at the Note rate, shall become
additional indebledness of Borrower secured by this Morigage. Unless Borrower and Lender agree (o other terms of payment,
such amounts shall be payable upon notice from Lender (o Borrower requesting padment thercof. Nothing contained in this
paragraph 6 shall require Lender 10 incur any expense or take any action hercunder., .

7. Inspection. Lender may make or cause to be made reasonable entries upan andyinspections of the Property, provided -
that Lender shall give Borrower notice prior 10 any such inspection specifying reasonabig cause therefore related 1o Lx:ndcr’s&
interest in the Property. ] .

8. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of the Property, or part thereof, or for conveyance in licu of condemnation, are hereby assigned
and shall be paid to Lender, subject to the terms of any mortgage, deed of trust or other security agreement with @ lien which

has priority over this Mortgage.
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9, Borrower Not Released; Forbearance By Len
amortization of the sums sccured by this Mortgage granted by Lender to any successor in interest of Borrower shall not operale
1o release, in any manner, the {iability of the original Borrower and Borrower’s successors in interest. Lender shall not be
required to commence proceedings against such successor or refuse o extend time for payment or otherwise modify
amortization of the sums secured by this Mortgage by reason of any demand made by the originy] Borrower and Borrower's
successors in interest. Any forebearance by Lender in exercising any right or remedy hercunder, or otherwise afforded by
applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy.

19. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements herein
contained shall bind, and the rights hercunder shall inure to, the respective successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 15 hercol. All covenants and agreemenis of Borrower shall be joint and several. Any
Borrower who co-signs this Mortgage, but does not exccute the Note, (a} is co-signing this Morigage only 1o morigage, grant
and convey that Borrower's interest in the Property 1o Lender under the 1erms of this Morigage, (b) is nol personally linble on
the Notc or under this Mortgage, and (c) agrees that Lender and any other Borrower hereunder may agree (o extend, modify,
forbear, or make any other accommodations with regard to the terms of this Mortgage or the Note without that Borrower's
consent and without relcasing that Borrower or modifying this Mortgage as to that Borrower’s interest in the Property.

11. Notice. Except for any notice required under applicable law to be given in another manner, (a) any notice 10 Borrower
provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail addressed (o Borrawer at
the Property Address or at such other address as Borrower may designate by notice to Lender as provided hercin, and (b) any
notice 10 Lender shall be given by certified mail to Lender’s address stated hercin or 1o such other address as Lender may -
designate by notice to Borrower as provided herein. Any notice provided for in this Morigage shall be deemed 1o have been
given to Borrower or Lender when given in the manner designated herein. ‘

12. Governiria L aw; Severability. The state and local laws applicable to this Mortgage shall be the laws of the jurisdiction
in which the Propertvis located. The foregoing sentence shall not limit the applicability of Federal law to this Mortgage. In
the event that any provision or clause of this Mortgage or the Note conflicts with applicable liw, such conflict shall not affect
other provisions of this Mortpage or the Note which can be given clfect without the conflicting provision, and (o this end the
provisions of this Mortgsge and the Noie are declared to be severable. As used herein, "cosIs™, "expenses” and “sioreys' fees”
include all sums to the extean? aut prohibited by applicable law or limiled herein.

13. Borrower’s Copy. 2orcower shall be furnished a conformed copy of the Note and of this Morigage at the time of
execution of after recordation hegzo”

i4. Rehabilitation Loan Agrezinent. Borrower shall fulfill all of Borrower's obligations under any home rehabilitation,
improvement, repair, or other loau ap~eement which Borrower enters into with Lender. Lender, at Lender’s option, may
require Borrower 1o exceute and deliver o Lender, in a form aceepiable to Lender, an assignment ol any rights, claims or
defenses which Borrower may have agaizist parties who supply labor, malerials or services in connection with improvements
made to the Property.

15. Transfer of the Property or a Benelicial Interest in Borrower, If all or any part of the Properly or an interes) in it js
sold or wransferred (or if a beneficial interest in [sorrower is sold or iransferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, ai'i’s oplion, require immediate payment in full of all sums secured hy this
Morigage. However, this option shall not be exerciser! by Lender if exercise is prahibited by federal laws as of 1the date of this
Mortgage. .

If Lender excrcises this option, Lender shall give Burrower notice of acceleration. The notice shall provide a period of
not less than thirty (30} days from the datc the notice is delivered or mailed within which Borrower must pay all sums secured
by this Morigage. 1l Borrower [ails to pay these sums prios 10 the expiration of this period, Lender may invoke any remedies

permitied by this Mortgage without further nolice or demand on-34rTOwWer.

NON-UNIFORM COVENANTS, Borrower and Lender further.Covenant and agree as folows:

16, Accelerution; Remedies. Except as provided in paragrapl’ 15 hercol, upon Borrower's breach of any covenant or
agreement of Borrower in this Morigage, including the covenants 10 pay vban due any sums sceured by this Morigage, Lender
prior 1o acceleration shall give notice to Borrower as provided in puragiaph 11.hereof specifying: (1) the breach; (2) the action
required to cure such breach; (3) a date, not less than 10 days from the datc the'notice is mailed 10 Borrower, by which suchi
breach must be cured; and (4) that failure to cure such breach on or befos2 Ve date specified in the notice may resuli in
acceleration of the sums secured by this Mortgage, foreclosure by judicial procceding, and sale ol the Property. The notice
shall further inform Borrower of the right Lo reinstate after acceleration and the rigpdio-assert in the foreclosure procecding
the nonexistence of a default or any other defensc of Borrower to acceleration and foreziesure, If the breach is not cured on or
before the date specified in the notice, Lender, at Lender’s option, may declare all of thi: sums secured by this Mor(gage (o be
immediately due and payablc without further demand and may foreclose this Mortgage by judicial proceedings. Lender shall be
entitled to collect in such proceeding all expenscs of foreclosure, including, but not limiled Lo, cesonable attorneys’ fees and
costs of documentary evidence, abstracts and title reports.

17. Borrower's Right 1o Reinstate. Notwilthstanding Lender's acceleration of the sums secarea by this Morigage due to
Borrower’s breach, Borrower shall have the right to have any proceedings begun by Lender 10 znforce this Morigage
discontinued at any time prior to entry ol & judgment enforcing this Morigage il: (a) Borrower pags/Londer all sums which
would be then due under this Mortgage and the Note had no acceleration occurred; (b) Borrower cozesall breaches of any
other covenants or agreements of Borrower contained in this Morigage; (c) Borrower pays all reasonable expenses incurred by
Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in enforeing Lender's remedies
as provided in paragraph 16 hereof, including, but not jimited 10, reasonable attorneys’ fees; and (d) Borrower takes such action
as Lender may reasonably require o assure that the lien of this Mortgage, Lendes's interest in the Property and Borrower's
obligation to pay the sums secured by this Mortgage shall continuc unimpaired. Upon such payment and cure by Borrower, (D
this Mortgage and the obligations secured hereby shall remain in full force and effect as if no acceleration had occurred. =

18. Assignment of Rents; Appointment of Receiver. As additional security hercunder, Borrowcer hereby assigns 1o Lender L2
the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 16 hercof or abandonment of the

Property, have the right to collect and rclain such rents as they become duce and payable. =}
Pt
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Upon acceleration under paragraph 16 hercof or abandonment of the Property, Lender shall be entitled to have o
receiver appointed by a court 1o enter upon, take possession of and manage the Property and 10 collect the rents of the
Property including those past duc. All rents collecled by the receiver shall be applied first to payment ol the costs of
management of the Property and collection of rents, including, but not limited 1o, receiver's fecs, premiums on receiver's bonds
and rcasonable attorneys’ fees, and then to the sums secured by this Mortgage. The receiver shall be liable 1o account only for

thosc rents actually received. . .
19. Relense. Upon payment of all sums sccurcd by this Morigape, Lender shall release this Morigage without charge to
Borrower. Borrower shall pay all costs of recordation, il any.
20. Waiver of Homestend. Borrower hereby waives ali right ol homestead exemption in the Property.

REQUEST FOR NOTICE OR DEFAULT
AND FORECLOSURE UNDER SUPERIOR
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Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a licn which has
priority over 1his Mortgage to give Notice to Lender, a1 Lender’s address set forth on page one of this Morigage, ol any defauli

under the superior encumbrance and of any salc or other foreclosure action.

IN WITNESS WIIEREOF, Borrower has exccuted this Mortgage.

e

BORROWER Juines Dunne

% /do/bs/d, fd,ommcz/

BORROWER Debra Dunne

State of [Mlinois }
Comntyof DEKALE }
I, the undersigned, a Notary Public in and for said County, in the State aforesaid, DO HEREBY CERTIFY that James =

Dunne, Debra unne, personally known to me 1o be the same person whose names are subscribed 10 the foregoing

instrument, appear:d before me this day in person, and acknowledped that they signed, sealed and delivered the said

instrument as their fric and voluntary act, for the uses and purposes therein set forth, including the release and waiver of the
right of homesicad.

Given under my ha:d ;.nd official seal, this /97 day of Twe > 1972 :

L

7 2. J. ;
Notary Public

Commission Expires: __J vy 1t 1991
Space Below This Line Reserved For Lender and
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