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TIIS MORTGAGE ("Mortguge™) is made this 20th day of ___July 1990  between
Mortgagor, James S. Josephson , and Debra M. Josephson , FKA Debra M. Koraleski, His Wife ("Borrower”)

and the Mortgagee, Citibank, Federal Savings Bank, a corporation organized and existing under the laws of the United Siates, -

One South Dearborn Street, Chicago, Illinois 60603 ("Lender”).

WHEREAS, Borrower is indebted to Lender in the principal sum of U.S. § 25,000.00, wkich indcbtedness is evidenced
by Borrower's note dated __July 20, 1390 and extensions and rencwals thereof (herein "Note™},
menis of prircipal and interest, with the balance of indebiedness, if not sooner paid, due and

providing for monlh!g‘.iﬁstag ot
> ‘

payable on ’ H .
‘TO SECURE 10 Lender the repayment of the indebtedness evidenced by the Note, with interest thereon; the payment of

all other sums, with interest thercon, advanced in accordance herewith the protect the security of this Morigage; and the
performance of the covenants and agreemenis of Borrower herein contained, Borrower does hereby mortgage, grant and

convey 10 Lender the following described property located in the County of Cook, State of lllinois:

LOT 791 IN ROLLING MEADOWS UNIT NUMBER 5, BEING A SUBDIVISION OF PART
OF THE NOKTH HALF OF SECTION 36, TOWNSHIP 42 NORTH, RANGE 10 EAST OF THE
THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT OF SAID SUBDIVISION
RECORDED SZPTEMBER 92,1954 AS DOCUMENT 16011193 IN COOK COUNTY,

ILLINOIS.
P.LN. No. 02-36-208-0(¢
which has the address of 2405 Park Street, Rolling Meadews, 1llinois 600068 (herein "Property Address®);

TOGEFHER with all theduiprovements now or hercafier erected on the property, and afl casements, rights,

appurienances and reats all of which sha
of ihe foregoing, together with said proparty (or the leasehold estate if this Morigage is on u leasehold) are hereinafier referred

to as the "Property.”

Borrower covenants that Borrower is l{ wfully seized of the cstate hercby conveyed and has the right to mortgage, grant
and convey the Property, and that the Property-is unencumbered, except for encumbrances of record. Borrower covenants that
Borrower warrants and will defend generally the'tiv’e io the Property against all claims and demands, subject to encumbrances

of record.

Uniform Covenants. Borrower and Lender covena it and agree as follows:

1. Payment of Principal and Interest. Borrower shyli promptly pay when due the principaland interest indebtedness
evidenced by the Note and late charges as provided in the Note.

2. Application of Payments. Unless applicable law provid.s otherwise, all payments received by Lender under the Note
and paragraph 1 hereof shall be applicd by Lender first to interesi sayable on the Note, and then 10 the principal of the Note.

3. Prior Mortgages and Deeds of Trust; Charges; Liens, Buriower shall perform all of Borrower's obligations under any
mortgage, deed of trust or other security agreement with a ticn which »as priority over this Mortgage, including Borrower’s
covenants 10 make payments when due. Borrower shall pay or cause 70 Ve paid all taxes, assessments and other charges, fincs
and impositions attributable 1o the Property which may auain a priority ov<r this Morigage, and leaschold payments or ground
rents, if any.

4. Huzard Insurance. Borrower shall keep the improvemenis now existing nr herealter erecied on the Property insured
against lass by fire, hazards included within the term "extended coverage”, and suro other hazirds as Lender may require and in
such amounts and for such periods as Lender may require.

The insurance carrier providing the insurance shall be chosen by Borrower subjoct to apporoval by Lender; provided, that
such approval shall not be unreasonably withheld. All insurance policies and renewals | heieof shall be in a form acceptable 1o
Lender and shall include a standard morigage clause in favor of and in a form acceptable to L 4nder, Lender shall have the right
10 hold the policies and renewals thereof, subject to the terms of any morigage, deed of trustor other security agreement with a

lien which has priority over this Mortgage.
In the event of loss, Borrower shali give prompt notice to the insurance carrier and Lender! Yender may make proof of

loss if not made promptly by Borrower.

If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 uays from the date notice is
mailed by Lender to Borrewer that the insurance carrier offers to settle a claim for insurance benefits, Lender is authorized to
collect and apply the insurance proceeds at Lender’s option either 1o restoration or repair of the Froperty or 10 the sums

sccured by this Morigage.
5. Freservation and Maintenance of Property; Leaseholds; Condemininms; Plunned Unit Developments, Borrower shall

fi)be deemed 1o be and remain a part of the property covered by this mortgage; and all -

keep the Property in good repair and shall not commil waste or permit impairment or deterioration of the Property and shall |

comply with the provisions of any lease if this Mortgage is on a leaschald. I this Mortgage is on a unit in a condominium or a
planned unit develepment, Borrower shall perform all of Borrower’s obligations under the declaration or covenants creating or
governing the condominium or planned unit development, the by-laws and regulations of the condominium or planned unit
development, and constituent documents. _

6. Protection of Lender’s Security. If Borrower fails o perform the covenants and agrecments contained in this Morigage,
or if any action or proceeding is commenced which materially affects Lender's interest in the Property, then Lender, at Lender's
option, upon notice to Borrower, may make such appearances, disburse such sums, including reasonable attorneys’ fees, and

1ake such action as is necessary to protect Leader’s interest. 1f Lender required mortgage insurance as a condition of makin
rytop gag g

the loan secured by this Mortgage, Borrower shall pay the premiums required to maintain such insurance in elfect until such
time as the requirement for such insurance terminates in accordance with Borrower's and Lender’s written agrecment or
applicable law. .

Any amounts disbursed by Lender pursuant to this paragraph 6, with interest thereon, at the Note rate, shall become
additional indebtedness of Borrower secured by this Morigage. Unless Borrower and Lender agree 1o other lerms of payment,
such amounts shall be payable upon notice from Lender to Borrower requesting payment thereof. Nathing contained in this
paragraph 6 shall require Lender (o incur any expense or take any action hereunder,

LYTLIE06

7. Inspection. Lender may make or cause to be made reasonable entrics upor and inspections of the Property, provided
that Lender shatl give Borrower notice prior to any such inspection specifying reasonable cause therefore related 1o Lender's ™

interest in the Property.

8. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any

condemnation or other taking of the Property, or part thereof, or for conveyance in licu of condemnation, are hereby assigned
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and shall be paid to Lender, subject to the terms of any mortgage,
has priority over this Morigage.

9. Borrower Not Released; Forbearnance By Lender Not a Welver. Extension of the time for payment or modification of
amortization of the sums secured by this Mortgage granted by Lender to any successor in interest of Borrower shall not operate
to release, in any manner, the liability of the original Borrower and Borrower’s successors in interest. Lender shall not be
required to commence proceedings against such successar or refuse to extend ime for payment or otherwise modify
amortization of the sums secured by this Morigage by reasan of any demand made by the original Borrower and Borrower's
successors in interest. Any forebearance by Lender in exercising any right or remedy hercunder, or otherwise afforded by
applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy. :

10, Successors and Assigns Bound; Joint and Several Liabllity; Co-signers. The covenants and agreements herein
comtained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 15 hereol. All covenanis and agrecments of Borrower shall be joinl and several. Any
Borrower who co-signs Lhis Morigage, but does not exccute the Note, (a) is co-signing this Mortgage only to morigage, grant
and convey that Borrower’s interest in the Property to Lender under the terms of this Mortgage, (b) is not personaily liable on
the Note or under this Morigage, and (c) agrees that Lender and any other Borrower hereunder may agree to extend, modify,
forbear, or make any other accommodations with regard to the terms of this Mortgage or the Note without that Borrower's
consent and without releasing that Borrower or modifying this Mortgage as 1o that Borrower's interest in the Property.

11. Natice. Except for any nolice required under applicable law to be given in another manner, (a) any notice to Borrower
provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail addressed (o Borrowcer at
the Property Address or at such other address as Borrower may designate by notice to Lender as provided herein, and (b) any
notice 1o Lender shall be given by certified mail to Lender’s address stated herein or 10 such other address as Lender may
designate by noti‘e 1» Borrower as provided herein. Any notice provided for in this Morigage shall be deemed to have been
given to Borrower or Lander when given in the manncr designated herein.

12. Governing ‘Lo'+; Severability. The state and local laws applicable to this Morigage shall be the laws of lhcjurisdictioﬁ

in which the Property is/iocated. The foregoing sentence shail not limit the applicability of Federal law to this Mortgage. In

the event that any provision or clause of Lhis Mortgage or the Note conflicts wilh applicable law, such confiict shall not afTect
other provisions of this Morizaze or the Note which can be given effect without the conliicting provision, and to 1his end the
provisions of this Mortgage and the Note are declared to be severable. As used herein, "costs”, "expenses” and "attorneys’ fees”

include all sums to the extent not srohibited by applicable law or limited herein. .

13. Borrower’s Copy. Borrowsi shall be furnished a conformed copy ol the Note and of this Mortgage at the time of
cxccution of afier recordation hereof.

14. Rehabilitation Loan Agreen en.. Sorrower shall fulfill all of Borrower's obligations under any home rehabilitation,
improvement, repair, or other loan agrecinent which Borrower enters into with Lender. Lender, at Lender’s option, may
require Borrower 1o exccute and deliver to'Lender, in a form acceptable to Lender, an assignment of any rights, claims or
defenses which Borrower may have apainst narties who supply labor, materials or services in connection with improvements

made to the Property.

15, Transfer of the Property or a Beneficiai-sriceyest in Borrower. If alf or any part of the Property or an interest in it is

sold or transferred (or if a beneficial interest in Boryrewer is sold or transferred and Borrower is not a natural person) withoult
Lender’s prior wrillen consent, Lender may, at its Gpuion, require immediate payment in full of all sums secured by this

Mortgage. However, this option shall not be exercised by Zeader if excrcise is prohibited by federal laws as of the date of this

Morigage.
If Lender exercises this option, Lender shalt give Borrower notice of acceleration. The notice shall provide a pericd of

not less than thirty (30) days from the datc the notice is deliverca or mailed within which Borrower must pay all sums secured
by this Morigage. If Borrower fails 10 pay these sums prior to vhe‘expiration of this period, Lender may invoke any remedies

permitted by this Mortgage without further notice or demand on Borrov.er.

NON-UNIFORM COVENANTS. Borrawer and Lender further coveiant and agree as foliows:

16. Acceleration; Remedies. Except as provided in paragraph ‘1o herenf, upon Borrower’s breach of any covenant or
agreement of Borrower in this Morigage, including the covenants to pay whca duc any sums secured by this Mortgage, Lender
prior 1o accelcration shail give notice to Borrower as provided in paragraph 11 hercof specifying: (1) the breach; (2) the action
required to cure such breach; (3) a date, not less than 10 days from the date the sotice is mailed to Borrower, by which such
breach must be cured; and (4) that failurc to curc such breach on or before the date specified in the notice may result in
acceleration of the sums secured by this Mortgage, foreclosure by judicial procecdire, and sale of the Property. The notice
shall further inform Borrower of the tight to reinstate after acceleration and the right (o assert in the foreclosure proceeding
the nonexistence of a default or any other defense of Borrawer to acceleration and foreclosur. 1f the breach is not cured on or
belore the date specified in the notice, Lender, at Lender's option, may declase all of the sems secured by this Morigage 10 be
immediately due and payable without {further demand and may foreclose this Morigage by judic’al pioceedings. Lender shall be
entitled 1o collect in such proceeding all expenses of foreclosure, including, but not limited o, reaswnable attorneys® fees and
costs of documentary evidence, abstracts and title reports.

17. Borrower’s Right to Reinstate. Notwithstanding Lender’s acceleration of the sums secured/oy-this Mortgage due to
Borrower’s breach, Borrower shall have the right to have any proceedings begun by Lender to eninrce this Mortgage
discontinued al any time prior to entry of a judgment enforcing this Morigage if: (a) Borrower pays Lencer all sums which
would be then due under Lthis Mortgage and the Note had no acceleration occurred; (b) Borrower cures all breaches of any
other covenanis or agreements of Borrower contained in this Mortgage; (¢) Borrower pays all reasonable expenses incurred by
Lender in enforcing the covenants and agreements of Borrower contzained in this Morigage, and in enforcing Lender’s remedies |
as provided in paragraph 16 hercof, including, but not limited to, reasonable attorneys’ fees; and (d) Borrower takes such action
as Lender may reasonably require to assure that the lien of this Morigage, Lender's interest in the Property and Borrower's
obligation (o pay the sums secured by this Mortgage shall continue unimpaired. Upon such payment and cure by Borrower,
this Mortgage and the obligations secured hereby shalt remain in full force and cffect as if no acceleration had occurred.

18. Assipnment of Rents; Appointment of Receiver. As additional security hercunder, Borrower hereby assigns to Lender
the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 16 hercof or abandonment of the
Property, have Lthe right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 16 hereof or abandonment of the Property, Lender shall be entitled to have a
receiver appointed by a court 1o enter upon, take possession of and mznage 1the Property and to collect the rents of the
Propertly including those past due. Al rents collected by the receiver shall be appiied first to payment of the costs of
management of the Property and collection of renis, including, but noi limited to, recciver’s fees, premiums on receiver's bonds
and réasonable attorneys’ fees, and then 10 the sums sceured by this Morigage. The receiver shall be tiable to account only for
those rents actually received. ‘ o

19. Release, Upon payment of all sums secured by this Mortgage, Lender shall release this Moiigage withoul charge to

Borrawer. Borrower shall pay all costs of recordation, if any. ‘ ‘
20. Waiver of Homestead, Borrower herchy waives all right of homestead cxemption in the Property.
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REQUEST FOR NOTICE OR DEFAULT
....................................... AND FORECLOSURE UNDER SUPERIOR ---
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any morigage, deed of trust or other encumbrance with a lien which has
priority over this Morigage to give Notice to Lender, at Lender’s address set forth on page one of this Mortgage, of any default

under the superior encumbrance and of any sale or other foreclosure action.

IN WITNESS WHEREOQF, Borrower has exccuted this Morigage

s 8. Josephson
a A0 J
* ﬁkiwa\~¢n)%®Q%ﬂAvaf¥bﬁk(“

BORROWER Debra M. Josephson
FKA Debra M. Koraleski

StateOf (llinvis} ss
County of (0998
1, the undersigned, 4 Notary Public in and for said County, in the Stale aforesaid, DO HEREBY CERTIFY that James
S. Josephson, Debra V1. Josephson, personally known to me to be the same person whose names are subscribed to the

foregoing instrument, appea;ud before me this day in person, and acknowledged that they signed, scaled and delivered the said
instrument as their [ree and volanrary act, for the uses and purposes therein sel forth, including the release and waiver of the

right of homestcad.
Given under my hand and oiiicial seal, this L2 0. day of . U Y 19 74 )
Notary gubi:’c 7
Commission Expires: e =~ '%— 2

Space Below This Lz Reserved For Lender and Recorder
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