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' ' F.C.B.B.
. ' 114-118 E. LAKE &7,

FIRST CHICAGO BEOOMINGDALE—Fir— 60108

CAROL DUBLIN

EQUITY CREDIT LINE
MORTGAGE _
THIS MORTGAGE ("Securlty instrument”) I8 given on JULY 24 19 90 . The moripagor is .~
GIJE:NN R- BARRW AND CYNI‘H:IA A, BARRm I'IIS “’IFE o ] (“Bon-ower”)_
This SQCUT“? instrument is piven to 2 FIRST CHIQGO BANK OF BEMEMALE; I\WI'IONAL ASMATION
whichisa orgsnized and exisﬂng under the raws of U. S. A,
whose addressls _ o 114-118 E, LAKE, BLOOMINGDALE - , Hinols 60108 {(“Lender”). Borrower owes

Lender the maximum priacipal sumof ____FIFTY THOUSAND AND NQ/100
Doltars (U.S. $__50, 000.00), or the aggregate unpald amount of all loans and any disbursements made by Lender pursuan to that

" cartaln Equity Credit Line Mra' ment of sven dale herewith executad by Barrower [“Agreament”), whichever IS Jess. The Agresment s

hersby incorparated In this Saconiy Instrument by retarence. This dabt I evidenced by the Agreement which Agreement provides for
monthly interest payments, with iz tull debt, If not pald earller, due and payable flve years from the lssue Date (as deflned In the
Agreement). The Lender will provide the Borrower with a final payment notice at least 80 days before the final payment must be made, The
Agreernent provides that ioans may ba r@r'e from time to time during the Draw Perfod (as defined in the Agreement). The Draw Period may
be extended by Lender In lis sole discrauon, Eut In no event later than 20 years from the date hereo!, All future loang will have the same llen
priority as the original loan. This Security insirument securas to Lender: (a} the repayment of the debt evidenced by the Agreement,
including all principal, Interast, and other charge” as provided for In the Agreement, and ait renewais, extensions and modifications; (b} the
payment of all other sums, with intarest, advanced under paragraph & of this Security Instrument 1o protect the secunty of this Secunty
Instrumant; and (¢} :he performance. af: Bnrmwart covenanis and agreemants under this Securty instrument and the Agresment and al! -
renewals, extensions’ and modifications thereo!,.all c'-ths foregoing not 1o excead twice the maximum principal sum stated above, Far this -
purpose, Borrower doas heraby mongage. gr 1? and convey to Lender the following described property located In -

- COOK County, llinols:

Lot 1898 :m Strathmore 8chaumbur:g Unit 22, b'.J.ng a Subdivision of part of the :

South West % of Section 17, Township 41 Nortli, Range 10 East of the Third Principal
Meridian accocding to the PLat thereof recordeu mgust 22, 1978 as Document 24594904,
all in Cook County, Illmo:.s. .

COOK COUNTY.ILLINGIS . W
FRET FOR RECORD | g‘
s 3t P kes 80367158 . @
| S B
RS s I
‘ ‘F;érmanentlﬁdsta ' 07~-17~ "305 009 } S K :-‘ IR / -. {1 B .o..... i
" which has the address of __ .._.._AMIMWHAI}MBURG — |

Nlinois 60194 (“Property Address”):
TOGETHER WITH all the improvemeﬁts now or hereafter eracted on the proparty, and afl easements, rights, appurtenances, rents,

royalties, mineral, oil and gas rights and profits, claims or demands with reapect to Insurance, any and all awards madefar the taking by emt

nent domain, water rights and stock and all fixtures now or hereafter a part of the property, All replacements and additions shall also be
cavarad by this Security Instrument. Al of the foregoing Is referred to in this Security Instrumant as the “Property”. _

BORROWER COVENANTS that Bofrowér Is lawfully aelsad of the estate heraby conveyéd and has the right to morigage, grant and o

convey the Fropery and that the Propsny IS unencumbaerad, except for ancimbrances of Tecotd Bomower warraris gnd wilf-defend -
generally the title to the Property against all claima and demands, subjéect to any encumbrances of record There is a prior mortgage from

TALMAN HOME FED. SAV. & LOAN OFdsfdd _ APRIL 22, 1987 - and recorded

Barrowar ta

as document number 87248784
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10. Successors and Assigns Bound; Jolnt and Several Lleblllg;-_ C_o_fslgrﬁrs. e vené‘nts and agreameants of {his Security
Instruman shall bind and benefit the successors and assigna of Lendar and Borrower, subject to the provisions of paragraph 15, i thareis
more than dne party as Borrower, each of Barrower's covanants and agresments shali be Joint and several Any Borrowerwho to-signa this

Security Instrument but does not execute the Agreement (a) Is co-slgning this Security instrument only to mortgage, grant and conveythat . .

Borrower's interestin the Proparty underthe terms of this Security Instrument; (b} Is not personatly obligated o pay the sums sacuredbythis

Security Instrument; and(c) agreesthat Lenderandany other Borrower may agres to extend, modify, forbear or make any accornmodations
with regard to the terms of this Securlty Insirument or the Agresment without that Borrowar's consant,

11. LoanCharges. )fthe loan secured by this Securiy Inatrument is SUbjecf loa law which sets maximum loan. charges, andthal law

Is finally interpreted so that the Interest or other.loan charges collected or to be collectad in connection with thaloan exceed the permitted -

limits, then: () any such loan charga shall be reduced by the amouni necessary to reduce the charge o the permitted limit; and (b) any sums
already callected from Borrower which exceseded permitted limits will be refunded to Borrower. Lender may choosa to maks this refund by
raducing the principal owed under the Agreement or by making a direct payment lo Borrower. If arafund reduces srincipal, the reduction will
be lreated as a parilal prepayment without any prepayment charge under the Agroement, -

12. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by malfing il by first class
mail uniess applicable law requires use of another method The notice shall be directed to the Property Address or any olher address
Borrower designates by notice to Lender, Any nolice to Lender shall be given by first class mall to Lender's address stated harein of eny
other address Lender designales by notice to Borrower. Any nolice provided for In this Security instrument shall be deemed {o hava been
. given to Borrower or Jander when given as provided in this paragraph. , L

13. Governing Lew; Saverabllity. This Seburity Inst.ru:;nent shall be éoverned by federal law ahd i-he law of lilinois. In the avent that

any pravision or clause of lals 3acurity Instrument or the Agreemaent conflicts with applicable law, such conflict shall not atiect other pro- K

vislons of this Security Instrumant or the Agreement which can ba givan effact without the contlicting provislon. Tothis end the pravisions of
this Security Instrument ano ths 2qi9ement are declared to be severable. . o _ S

: 14, Assignmant by Lender. Ler.onr may assign all or any portion of its Interast hereuﬁder and lte rights grénte’d herain and in the
Agresment to any person, trust, financia! Institution or corporation as Lender may determine and upon such assignmant, such assignee
‘'shall thereupon succeed 1o all the rights, Intere=ts, and cptions of Lender harelnand In the Agreement, and Lender shall thereupon have no

further obligations or liabitities thereunder. (-

15. Transterofthe Proparty ora Beneficla’inturestin Borrower; Duaon Sele. I allorany pan of the Property or any Interest inlt
issold ortransterred{or If a bereficlal interestin Borvawer is sold or fransferred and Borrower Isnot a natural person) without Lender's prior
writlen consent, Lender may, al its optlon, require immedle' @ payment in fuli ot all sums secured by this Security Instrument However, this
" option shall not be exercised by Lendor.if exerclse Is prurioliad by lederal law as of the date.of this Security Inatrument, o

~ ItLender exarcises this optlon, Lendurshall give Borrowwe: notice of acceleration. The notice shall provide a patiod of not less than 30

days {rom the date the notice Is delivered or malled within whicn (3orrower must pay all sums secured by this Security Instrument. If Borrower R

fails to pay these sums prior to the expiration of this period, Lendermay invoke any remadles permitted by this Security Instrument or the
Agreament without further notice or demand on Borrower. . .

16. BorrowarsRightto Fleln'stats. it Borrowér niéets dertaln conr‘;dowé. Borrower shall have the right to héve enfarcement of this
Securlty Instrument discontinued at any time prior to the entry of a Judgmer. e:iarcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then wouid be due under this Secrelis Instrument and the Agreement had no acceleratlon

occurred; (b) cures any default of any other covenants or agreements; (c) pays al’ & penses incurred In enforcing thig Securlty Instrument, .

including, but notlimited to, reasonable attorneys' fees; (d) takes such action as Lex.Ser mav reasonably require to assure that the llan of this

Securlty Instrument, Lender'srights Inthe Froperty and Borrower's obligation to pay thesum: secured by this Security Instrument shallcon- -
tinue unchanged;, and(e) not use the pravision more fraquently.than once every five years, Uzon reinstatemant by Borrower, this Security

instrument and the obligations secured hereby shall remain fully effectiva as If ne neceleralizr fiid occurred Howevar, thisright to relnstate
shall not apply In the case of acceleration under paragraph 15. ‘ .

17. Prior Monghge. Borrower shéll not 'be in default of any provlsloh of any'prlon'- mortgag 2. |

18. Acceleration; Remedies, Lender shall give natice to Borrower prior Lo acceleration following: (2-Qorrower's freud or materlal

misrepresentation in connection with this Security instrument, the Agreement or the Equity Credit Line & ider ced by the Agreemant; (b
" Borrower's failure to meal tha repayment terms of the Agraement; or(c) Borrower's actions orinactions whicih zavirealy affect the Froperty
or any right Lender has in the Property (but not prior to acceleration under paragraph 15 unless applicable law urevides otherwise). The
notice shelspecity: (a) the default;{b) the action required lo cure the default; (c) a date, not less than 30 days from th Paia the noticeis given
to Borrowey, by which the default must be cured; and(d} that failura to cure the defaull on or before the date specified \nthsnotice may reault
In aceeleration of the sums secured by this Security Instrument, foraclosure by judicial proceading and sale of the Property. The notlce shall

turther inform Borrower of the right 1o reinstate after acceleration end theright toassert In the foreclosure procesding the nonexistenceofa -

dafauit or any other defense of Borrower to acceleration and foreclosure, If the default is not curad on or before the date speclfied in the .

notlce, Lender at its option may require inmadiate paymant in fuil of all sums secured by thls Security Instrument without furthar demand
and may foreciose this Securlly instrument by judiclal proceeding. Lender shall be entitled to collect all expenses incurred in lagal pro-
ceedings pursving the remedies provided In this paragraph 18, including, but not limited to, reascnable attorneys' fees and cos!s of

title evidence. .
19, Lender in Possession, Uron acceleration under paragraph 18 or ebandonment of the Property and at any time prior to the

explration cf any perlod of redemption following judicial sale, Lender(in parson, by agent or by Judicially appointed recelvar) shall be entitled
to enter upon, take possession of, and manage the Property and te collact the rents of the Property including thoae past due. Any rents

collected by Lender or tha receiver shail be applied first to payment o the costs of menagemant of tha Property and collection of rants, -

including, but not limited to, recelver's fees, premlums on receiver's bonds and reasonakble atiorneys' fees, andthento the suma sacured by
this Security instrument. Nothing herein contalned shall be construed as constituting Lender a morigagee in possession inthe absenca of
the laking of aclual possession of the Property by Lender pursuant to this Paragraph 19. In the exercise of the powers hereln grantsd Len-
der, no Habllity shall be asserted or enforced against Lender, all such llability being axprassly waived and released Ly Borrower, ’

20. Release. Upon paymen! of all sums sacured by this Securlty Instrument, Lender shall release this Security |nslrumaht.

21. Walver of Homestead. Borrower walves all right of homestead exemption in the Property.

et .

22. No Ofisets by Borrower. No offset or ctaim that Borrower now has or may have in the future égalns! Lender shell relieve -
BorrowerfrompaylnganyamountsdueundertheAgreemanto_rthlsSecu_rltyI_nstrumentqrfrom'perf_grml_nganyntherubllgatlonscon:aingd =

H
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