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Maryuelie National Bank
8316 South Wostern Avenue
Chlcago, IL 60636

0368426

WHEN RECORDED MAIL TO:

Marcuette Natlonal Bank
6316 South Western Avenue
Chicagjo, IL 60636

SPACE ABOVE THIS LINE 1S FOR RECORDER'S USE ONLY

MORTGAGE

THIS MORTGAGE IS DATED JULY 13, 1890, between Ferdle Gibson and Ardella Gibson, his wife, whose
address Is 1458 West Marquette Rd., Chicago, IL 606306 (referred lo below as "Grantor”); and Marquette
Nationat Bank, whose address is 56316 South Wostern Avenue, Chicago, Il 60636 (referred lo below as

“Lender”).

GRANT OF MORTGAGE. For valuablo consideration, Grantor mortgages, warrants, and conveys to Lendor al of
Granters nehn, tite, andatorsst i and 1o e tollowsig doscibed toal progaoity, Wit wedhe alb exesting o subsoquontly orocted o atlived Loddens,
wnprcverents and hauress allsasenents nghts ol way and appurt vices, all willor, waler nghts, waincottses add ditch nghts (neludiogg stock m
GG 2oth @tnh o wrgabica ot and all other pgity o gat et grolivg iedaling 10 tha real property, ochudineg sathoul lienrbation all Dunerals, of,
gas, guothanmal and sl it located In Cook County, State of Hlinols {the "Real él’Ol’JBﬂy")l

The Wast 31 teet 01'Lat 29 In Block 2 in E.S. Kirkland's Subdivision of the South 1/2 ¢f the South West
1/4 of the Norlh wes? 1/4 of Scction 20, Township 38 North, Range 14, Fast of the Third Principal
Meridian, in Cook Cuupta, INinois, Subject to: Taxes for the year 1966 anbd subsequent years:
Covananis and restriciions =t rocord; Mortgnge daled February 21, 1963 and recorded as Decument No.
18730107 from Grantors lo ‘dios Savings and Loan Assoclation in the orlginal principal amount of
$12,000.00; Assignment of Reils recorded as Document No. 18730108

Tho Real Property or its address {s coromanly known as 1458 West Marquetie Rd., Chlczge, It 60636, Thu flual Propuily Tax
IdonLhcation nurmben s 20-20-118-034
Grantor prosently assigny o Letdder alf of Grantor's ol bhe and srtorost an and 1o @il leanas oF e Plopetty and ail Bents rom o Frepenty  In
adanign, Grantse grants te Lander a Unitorm Cotnmercial Code sucunty nterest in the Peisonal Property ang Ronts
DEFINITIONS. The lollow:ng words shall haee tha 10w g mo oeas when ysed in this Mongago 8[ '368‘1 r)(‘
“ ). y E - A
Grantor, Tho word "Grantad” means Ferche Grbson antt Arddlia Getzsan. The Grantor is the morgagor undar this Morigage. >
Guarantor. Tho word "Guardatas” mipans and melydos wanout omaton all guaranterns, surelies, and accommaodaton parties
Indebtladness. The word “Indoblodnoss” means al pracpal angk uiedst payaclo sndoer the Noto and any amounts expended or advanced by
Londder o drcharge ablgatonm of Geantor or sepensed neuned by wonson 10 enlorco obhigatons ot Granior unddar i Mongagae tegethor i
Itofarst O SUCH arnounts as providen it Bartgago
Note. The word "Note™ means the promissory note or credil agreemedst ¢ated Juty 13, 1990, In the original principal amount of
$12,000.00 tom Grantor to Lender, toguitius aih alb tenesals ol catelsons of, imedidicabons ol rehnancings of. consoligaions of, und
subsilulony (o8 thy Premussory nots of agrevmant The interest rate on e Ho‘oss 12 5000, Tho Noto w payablo g 66 monthly payments of
B )
Porsonal Property, The words "Pusonal Proporty” mean all equipraent, hxturas, and oihel anmclos of porsenal proparty ownued by Granlor, now
or horualtyr attuched or athxed o the Real Propetty logiethat with all geeessons, pantssand addisons o, alt ieplacements o, and all substulions
tor, wtry ©f such progesty; and wgether e all procieds (inciuding without brpctation afl istrance proceeds and retenadl GF pranauneg) teom any
salo of oihul disposition ol tho Proparty
Property. Tho word "Fropeity” (reang Co'l ey thie b eal Fropesty ard e Faronra) Frocdarty
Roul Property. The woicds "Red Froperty” mean the properly, ilerests and ngnts gescnted agossn tha "Grant ot Maortgage ! secton

Rents. Thy ~ord "Rents™ (Moans all rerts, revenugs, ecorne, woues. i pre! s rom the Propeny

THIS MORTGAGE, INCLUDING THE ASSIGHMENT OF RENTS AHD THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, IS
GIVEH TO SECURE (1) PAYMENT OF THE 1NDEBTEGHESS AND (2) PERFORMANCE OF ALL OBLIGAT'LNG OF GRANTOR UNDER THIS
MORATGAGE. THIS MORTGAGE |S GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFOAMANCE. Excopt a8 ofttorarse provectad o1 this NMosigage, Grantor shatt pay to Lander all anveuss, seourad by this Mongage
as they become duo, and shall stuctty portoim alt of Graater's ebhgailons under tes [ teThte RISTE]

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrevs that Grantor's possession and use of the Propatly shall be governed by 1ho
tullowang Provisions:
Possesulon and Use, Unhibis dofault, Grantas may noamiaing in pousossion and control of and opatate and manage the Real Propuly and coliec!
tho Ronts,
Cuty to Malntain.  Grantor shall maintan e Propa s n lenanlabe: condiiun antd proioptly priatorny all e ang MmunenINCe necessary 10
Prosens 1y valuy
Nuisance. Waste. Granbel shall nut cause, conduect oF penmmt any Nusance noc coimmit, pernul o suller any stupping el or wasto on or [0 the
Fropetty of any poctepn of the Fropedy Speaboally sthout imieon Grantot adl not romove, €f grant 1o any other party the nghl to romeve, any
Brober, pmerals (inclugdng ol and Guasl so grivetl Or 1ok Rrocdan s delhol! e oo grtten contenl ol Lesieser
DUE ON SALE ~ CONSENT BY LENDER. Lundes tnty 11 U, npbon, decling mnneeschately dun and poyabde all surmg secoted 30 Mutgaqo upon e
Ll n arintor, athoul i Lendisr 5 pror &t conseonl ol or any garl of ta Hoal Fropurty of any witerast m thie Beal Foopoty A “sofiy Gf
tramnig” tooaans 1ho Cenvoyancu of real proporty or ooy nghl, Wil geanterest thenan whsther togal o eouitaBlo, whether wolunbyg of ngolunlary
setuzthor by oottt salo, deed, nedallinnol solfy contract fand contract, contracl for dead, leasehnld plersst sl @ term groaaial than ineess (73) yours,
Jisu-oplion conttact, ot by <ale, assignment, of rantler ol any Lernehenal witorend o Looany fand frust Botchingg tile (o thin Roasl Propaty, o Ly any
olhor inethad of caonveyanco O 1gal proputty interist 18 any Geantor 3 4 Coipuration of pactnorstup, anuler also ncludoy any chamo e ownet sl ol
MoEG han taenty-live parcent (25%) Gf the votngg steek of partnershp mlorests, ps the cuse may be, of Grantor. Howvin, tas opton Shall not bo
vxercisod by Lendeol exercise 5 protubitod by fedoral taw 01 By o law
TAXES AND LIENS. Tho following proveuons relating to tho taxes anc bens on the Property aee apatt of s Mongaaa

Payment. Grantor sthall pay e hen due (and m all ¢rent, piiol o ¢ nguency) all taxes, payroll s, speoal Doy, assossmoents, wider charges
A sewer serace charges leand aganst of on agcount of the Fropeity. and shal pay when due all clms for work denoe on or for seivices
rendered or mateaal furmished to the Propeitty Gramiot shafl ot tho Proporly e o 20 bens hanng poonly ovar o1 equal 1o tho nterest of

Lender under thes Martgage, except tor e flen of rxes and av.essments net due and eseépl as CTher s provided in the Islic ang paragreph

PROPERTY DAMAGE INSURANCE. The tolioane] lowsOns [eiaing 1o nsunng the Sropity e a pat of this rertjage.

Malntenance of Insurance. Granty shall pracure and reantyn pobes & e nsurancs wih standard exlended covarage endolsemaoents on a
replacerent bavs for D ol msorable v alue covenng all Hnprosernants on o Roal Proporty i an amoun suthcient 1o uvoid apphication of any
COMBULRNCH Clause:, and witle a st mertgas e Cagsao i Leaor of tendor Pohcles shall Do woiten By suchnsuranco comparnsy and i such
torm as may bo tuasonably poceptablo o Landae  Cuantor shall Qefrier 1o L omdher costiicaten of covorago ham Dath imguiol continhing a
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stipulation that covarage will not e cancolled or dinunished without ammirnen of ton {10} days’ pnod wnttan nolico to Lendor,

Apgfication of Proceeds. Grantar shall prompily notly Lendur of any losg or damiage 1o tho Property. Lendor may inake prool o loss it Graritor

Lol 1o do so within Bftean (10) days of the Casually Whethor ©F not bender's secunty s nmpanod, Lunden may, ot its oloction, apply 1the procoods

1 tho taducton of thoy Indobtodnoss, poymoent ol any o otiechng tho Propuity, o tha restarabon and ropar of tho Fropunly
EXPENDITURES BY LEMDER. It Grantor Ll 1o cornply @sth aiey provennn ol thes BAotigaagn, ol any action or procaeding i corminnneodd that would
toatinally alfoct Londors nitorests e the Property Lender aon Grantars boball may. Lot shadl hot bo sedguinod 1o, titke any action 1hat Londar deom
appropuate. Any amount hat Lender ésponds i S0 domeg aal Bear anferest ad thee eata chaeqed wercler the Note hom the dato nicurred o paid by
Lonrder (o the date ol tepaymont by Granlor - All such expenses, at Lendors ophon, walb (a) b payabio on domand, (b} be added to the balance o tha
Moto and bo appoitionod among and o payablu swilh any instahment payinents 10 becorme dud dunng either (i} tho term ol any apilicabie msuiancy
pokcy 01 (1) tho retmuning term of tho Mols, of (¢} bo teated @3 a baloon payment which will be due and payabla &l the Note's malunty. This
tortgage also will secure paymont of Thoese amounts The nghts provided torin this garagraph shall be e addinon 10 any other nghts or any (armgdies
to which Lendor may e entitied on account of tha detault Acy such acton by Lendor shall not be construod as cunng thoe doelault 5o a5 o bar Lender

frarn any rarnocdy that @ otheswsae would have had
WARRANTY; DEFENSE OF TITLE. Tho toilowing pravigions celialingg i ownsiug of the Property are a pan of s Mongagu.
Title. Cirantor warrantyg that () Giantor holds good and marketable utly of 1ecord to the Propaty in foa simplo, hoeo and Joar of all henys and

gncyunibiancas othor than thoso sot loith n tha Real Propoty descaplion ar i any Gllo msueanco pohcy, ille toport, or hnal tle opiiuon issuad in
favor of, and accoptad by, Londar i connechon oath s Rostgagi. ond (by Grantor hay the full nghl, powar, and authonty 10 executa and dolivor

thug Morigago to Londer
Detenso of Titke, Subjuct 1o the vccepion an tho paragraph above, Grantor wattants and will lorever delond the il o tha Propetty eqaimst tha
Lawhal Clinins oF all pursons
DEFAULT. Each ol Davollowneg, al tho ophion ol Leodet shalb constlute an Fyvont of Detaait undor thes Manaagoe
Qofault on invebiigdnosy. Fahao o! Crantar Lo mnka any paymont swhoen doo on tho indobtodness
Compllance Defadit. taituie of Giantar b comply salh any othur fonne obhgation, covenant, of condiion caatamad o e Malgaoe, the Neto, o
in any othor agreeme nt Fotseon Grantor and Lencn
Insolvency. Tho insolvinc: of Grantir apporrtment ot g recoret 190 any part of Granter's propatty. any assignment lon the beneht of creditars.
1he COMMMENCONet O @iy racueditg undar qoy Dackructcy o msolvency laws by or aganst Grantor, of tho dissotution or terninaton of
Grantor's gastenca 845 a gung busimess o Graotes 15 a businegsy  Bdcept 1o the eatent protptes oy federal law o Iinois law, the deatn ¢
Girantor (- Geantor 145 an incdiadual} 2o shall consttute an Event ot Detadt under s B organe
Events AMecting Guaranior. Alyy 41 1hu procading ety 0CCUrs soth reupect 1 any Guarantur of any ol the Indobtudness 01 such Guarantor
civy er bacomes incompetent. Lencsn, al ity eption, mnay. bat shall ngt se requised 1o, poeont the Guarantor's estale 1o assumie unconditinnally the
obhgatony ansng under the Gual&nly In 2aaanner salsteciory W Lender and, an doing so, curi the Event of Detaut
Insecurlly. Lender reasanably dooms ituelipiacure
RIGHTS AND REMEDRIES ON DEFAULT. Upon the sccunenco of any overt of default and at any oo therealern, Lendern, al s opbon, may eseroise
any one of moro 0 tho loliowing nahis and remechos,m acdton o any O IGhE QF 1emodies providud By law:
Accelorile Indebtadness, Londur shall have shagonat s option wilhout nohco o Grantor o deckre the antire Indepiednoss inanediately duo
and payabloe, including any prepaymont punaity wincl Trantor gould De regqured 1O pay
UCC Reomaodias. With raspect b all of any parl of 104 Personal Propety. Lander ghall havo al tho nghla and remeadies of a securtd parlly undoe
tha Hinages Joidorm Comimercnsl Codo
Judiclal Forecloaure. Lender myy obtiin a judseiat decice torectegimag Grantor's interest i all or any part of tho Propaorty
Dellclency Judgment. I parnmtted by uppheable daw, Lender iy obtan a judgrnent 1or any deticieney temanng in the Indebledness due to
Loncer attor apphcabon of all mnounts tocurvud froom o eActCiio o o rghts provided in s soction
Othor Remedlas, Lesdes siult havo all cther nghls ot pemedies roendost o i Mortgage o thie Nole o avalable allaze of in ey,
Attornoys’ Fecy; Expensas, In b guont of trecionue of g Erongaguscenant shall Lo ontitlod to recover ftom Grantor Lendens atorney s foes
ANACl T ASDUISCrints nucessanly rouirad by Londin 1 purbuang such tic’ova
MISCELLANEQUS PROVISIONS. Tre foltowing mnceibineows proviskss are a part ol this Mortgage
Appllcabio Law. This Morlgage has beon deilvered 1o Lendor and accopiwd by Lander In tho State of IHinots.  This Morlgage shall be
govemed by and construed [n accordance with tho laws of the State of Hlinals.
Tlmoe Iy of the Essence. Tutw 15 of tha wisanco i tho partormanca ¢f this Morlgago
Walver of Homeslead Exemption. Grantoi hureby reloases and warves alb rights and benddis of the hormestead exemption laws of the Sintg of
Iinong ay 1o ol Indebiednogy socuared by g Mortgage

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAG ::, AND EACH GRANTOR AGREES TO ITS

TERMS.
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_ INDIVIDUAL ACKNOWLEDGMENT
. e e
STATE OF | ) ; "OFFICIAL SDAL”
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)58 . DOLGRES M MOMATION
¢ Notary Fuldl's, Stute of oo ;
/ My Cowmmnsuiet E<pitay i1 /-e,/' 91
On ths day BeIoie img, ha undersigred Moty Bulde, personally appfTEFerdié Gibson md Ardetla Gison, to e known 10 boe the mdividuali
donctibed i and who oxccuted the Moigagd, dod ackne slodged that they signed tho Mortgago as ther oo and voluntary acl and deoed, for thoe uses
and purpotas thurait mentionoct ok
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Glven under my hand and ofticial seal thls o cay of i / 'y A 7"./‘ .
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