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THE TERMS OF THIS LOAN M()Rl(’A(’P‘
CONTAIN PROVISIONS WHICH WILL REQUIRE A BALLOCH PAYMENT AT MATURITY.
PEIS MORTOAGE CoSecuriny Instrument”’ s gisenon - JULY 27 ,
1u90 Lhe morigagor is RICHARD H. MC ADAMNDS AND ANNA-H MARSHALIL HUSBAND AND
WIFL %%f’z«'}’?’?/‘, g
LTIl
CrHBorcoser™ ) Fhis Securny Instrament s gnnen . MORTUAGE RESODURCE, INC.

which is organized and‘exzvagunder the luss ot THE STATE OF ILLINOIS . dand whose adidress is
1604 CHICAGO AVCINUE
EVANSTON, ILLINOIS 60201 (fender”y.

Horrower owes [ender the princpdanm of

ONE HUNDRED FOURTEEN TUHOUSAND AND NO/10O

Diollars el S % 114,000.00 Y. This debt i evidenced by Boreower's note
Jitted e sarne date as this Security lnstrum/nt (0 Nore” " 1w hich prosvides for monthiy pavmenes, wich the fall debt, ot nos
prad carlior, due and payable on aAucyuse 2, 1997 . This Security Instrmnen
weeures 1o L ender:s Gy the repuasmient of e debtesidienced by the SNote, with interest, and all reacwals, exvtensions and
moedifications; (hy the pasinent ot all other sums, itk pierest, advanced ander pacagraph 7 1o proteat the secunity ot this
Sevurity listrument: and (c) the pertornmange ol Bormgos Ceosenants aind agreeients under this Secunty Tonstrament and
the ~ote, For this purpese, Borrower does herebs ot zeseoant and vonvey o Lender the joliowiny described properts
lowited it COOK Counmy, lhnois:
UNIT 803-1 AS DELINEATED ON SURVLEY 74+ THE FOLLOWING DESCRIBED
PARCEL OF REAIL ESTATE (HERFEINAFTLR RLFERRED TO AS "PARCEL"):
LOT 1¢, 11 AND 12 IM BLOCK 10 IN THE "RESUBDIVISION OF TEE EAST
1/2 OF BLOCK 11 AKD THE WEST 1/2 OF RBLOCX.-10 Il WHITE'S ADDITION
TO EVAMSTON IN SECTION 19, TOWHSHIP 41 HORTH, RANGE 14 EAST OF
THE THIEKD PRINCIPAL MERIDIAN, 1IN COOK COlrY, ILLINOIS, WHICH
CSURVEY IS ATTACHLCD AS EXHILIT "B" TCO DECLARMITON OF CONDOMINIUM
MADE BY THE EXCIHANGE HATICONAL BANK OF CHICAGO, WATIONAL BANKING
ASSOCIATION, AS TRUSTEER UNDER TRUST AGREEMENT ‘PATED JULY 15,
1973 AND KNOWN AS TRUST NUMBER 28133, RECORDED IN-THE OFFICE
OF THE RECORDER OF COOK COUNTY, ILLINOIS, AS DOCUMENT 22563426;
TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN TIE COMMON
ELEMENTS, 1IN COOK COUNTY, ILLINQOIS.

S0

NRLSIE

11-19-402-025-1013

803 HINMAN AVENUE-UNIT 1 . EVANSTON

which has vhe address of
Nareerj o

60202 ¢ Property Address™);

Pilinos
[£01 L anti]

(OGP KR ST @l the anprosements now o herealter erected on the property, and all casciaents, riehis,
Appunieninges, rents, rosakies, meineral, ol and wies nghts and prolics, water tights and stock and all fixtures now o herealter
A part of die property . AR repliscements and acdditions shall alse be covered by this Security Instrament. Al of the taiepomg
is reterred 1o b this Secnrily Jnsttament s the U Property.””

BORKOS § R CONVENANTS 1l Borrower s ks fully seised o the estate hereln conveved and has the oy o
morteige, wrant and convey the Property and thae the Propenty is anencumbered, except tor encumbranves of recotd,
Horrower swarrants ad will detend generally the title (o the Property against afl clidms and deninds, subject o
L‘HL'UIII'H.’!I’ICL‘\ ! P'L'L'UJ’L!.

C1EIS SECU RETY INSTRUNEST combines unifornn covenants Tor national use and non-uniform covenants sach Jirmiied
varsttions by jurisdiction to comstitiie @ i oran security invirument vovering redl property.
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B ender eegquired monteage insuanee as dcondition of making the loan securad by this Socunies Tistramcn, Borrone
shadl pas the prennums reguired (0 mwuntan the insurance inelfect until such thme as the requirement Tor the msurianee
rerminites 10 accordanee with Borrower's and Leoder’s wrinen agreement or applicable faw.

8. laspection. | onder or iesoaeent may make redasonable entries upon and inspections of the Property. Lettder shall
vive Bortower notice af the timie o or pooc o an sospectidt speditvine reasanable cause for the imspection.,

4, Condemnatian. Phe procecds of any asard or cliom for damages, direct or conseqguential, in connection with
any condemnanon or ather tahing of ans pine ot the Properiy, o 100 convesance in heu of condemnation, are hereby
assigned and shadf De pad o Fender

I the event of o total taking o1 the Properts, the proceeds shall be applied ta the sums secured by this Securits
Instrument, whether or not then due, with ans cacess paad to Horromeer, Inthe event of g parhal takuig of the Property,
uniess Horrower and T ender otherswise aeree 1o weitig, the sires secured by this Secanzy Instruiment shall be reduced by
the amount ol the procecds maluphed By the tolowine foecton: e the total amount ol the sums secured immedianelsy
Betore the by, divided by th) che tarr matket sadue of the Properts unmediately betore the vabing, Any badance shall
be pard to Borrower

It the Property is abandoned by Borrower, ar s atter notee by Dender to Borrower thai the condemnos ofters
to ke an award or sertle w cdanm tor Jdamaves, Borroswer Lals to respond 1o [ ender within 30 days afrer the dite the
trotce v 2iven, D eader s authorized 1o collect and apphy the proceads, at its option, citbier 1o restoration ot repan of the
Properts or to sae suns secured by this Security Instrument, whether or not then due.

Loreleoss Deaaes anid Borros e othernwise agrec sy, ans apphication of proceeds 1o principal shall not extend
or postpone the duddiere ot the monthly pasoents setetred toan paragraphs Dand 2 or change the wmount of such payments,

10, Borroswer Nod Beleased: Forbearanee By Lender Sot o Waiver, Eaaension ol the timne tor payment or moditication
of amortizanon of the sms segured b thus Secuons Tostrument eranted by D emder 1o ansy successor innterest of Borrower
shall ot operate 1o refense™ine hatuiicy of the argiesd Borrower or Bomroser's successors inonterest. | ender shadl not
be required o conymence praceCdings riiimst a0y sUceessor 1 inerest or retuse to estend ome tor paviment or otherwise
modits imornsation of the sutns scoured by this Security fostranens bs recson of any dernand made by the oeivinal Botrower
of Borroser's saeeessors i imeig Uy torbearance by Lender meoevercising any night or remedy shall not be aowaiver
ot or preclude the exervise o iy neh or remeds,

11, Successors and Assigns Beoang s 2aint and several Liability; Cossigners. D he covenants and agreements o this
Securits bstrument shadl bind aid benepd the suveessors and assiens of Dender and Borrower, satyect o the provisions
of pagaeraphe 17 Barroser™s conenants and adreaments shali be joint and several, Sy Borrower who co-signs this Securiy
fnstrumnent but does not esecute the Noote:s (o s vosstgmimg this Secunty Instiument onfy to mortegage, grant and conves
et Borrower s jneerest i the Properss ander the trrms ot this Secunits Instiument; thy s not personadly obligated to pan
the stums secured by this Sequnty bstrument; el fos aerees that Fender and any other Borrower may peree tooextend,
nundify, torbear ar ke any accennnedanions wah oCceard to the terms of thes Seeanits Instrument or the Note wathowt
thin Borrower™s consent.

12, Loun Charges, 11 the foan secored By by Sectoase Jastriment o subyeet 100 o whnch sets miasnmim loan
charaes, and thist oo tad by nterpreted sothat the mteres or othet loan chat pes collected or te be collected i connection
with the lToan esceed the perntted hinats, thens fay any sush AGant chiaree shadl be reduced by the amoms) nevessiany ro
peduce the charee to the pernmtted Tinng, and thy aey suimes aleedds coltected 1rom Borrower which excecded permitted
limits switl be retunded 1o Borrower Femder iy choose toomak(s U4y retund by reducing the principal osed undes the
Sote o by ki o direct pasment 1o Borrower 1o oretund redacds principal, the redaction waill be treated as o paartial
prepananent wahout ans prepastient charve ander the e,

13, Leginhtion Aflecting Pender's Rights, 1t cnactmen or exparahianaot apphicable s his the citect ot rendenimg
amy provision ot the Note o this Secunts nstrument unentorecable according=io 1its terpns, §oender, ab aits option, 1nay
reptnre inmnmediate paserent ar full of all same secured by this Security Tnstrunifent Do may s oke any remedies perntted
by peaaerapl 190 1 Eender exercises this opton, 1 ender shaldl sake the steps specihiesd od the second paragraph of paagraph 17,

14. Notices. Ans nolice to Borrower proveded tor i this Secerny Indgienent <hall be given by debivering i
ot by maiimg e By fest cliss naol anless appheable Tasw rquires use of another wefnag. The nobce shudl be direcred
1o the Property Address o any other address Borroser designates by notiee 1o L epdeor 2oy notice 1o} ender shall
be given by fiest cliss manl to L ender's address stated herem or any other address T ender Cosipaates by notice to Borrower
Ay notice proseded toc o this Securny nstrament shall be decmicd to hase been givend, Bortawer o Jender when
viven s prosided in this paragraph

15, Goserning Faw; Seserabilive. This Secariny Lonstroment shadl be gosverned by tederiad oo and the law o the
rartsdection i owhich the Property s docated, In the event that ans provision or clause of this Seonds [nstrument or
the Note conthicts with appheable las, such conthiot shall not wttect other provisions of this Sécyaits Tnstonment or
the Nore which can be gnen etbect wohiom the conthionmg provivon. To this end the provisions of thes Seeanity Instrement
and the Note are decdared ta be seserable

i, Borroser's Copy. Borroser shall be poven one contormed copy of he SNote and of this Securnie dnstruiment

17. Transter of the Properts uroa enckicial Tnterest in Borrower. By all on any parnt ol the Properts o oy
tnterest i b iy sold o transterred tor 1t a benetctad diterost i Boarrawer o sold or fransierred and Borrower s not
wonatural person) without Leader™s prior wiitten consent, Fender mas, at is ophon, réguite aminediate pasment m
tdl o all sues secured by this Secunits bnstramment. Floweser, this opoion stedl nor be exerciacd by Lender of eaerorse
iy proadnbited by federat ow as ot the date of this Security Iistrument.

[t 1 ender exercmes this option, ender shiall give Hotrower notice of aeceferation. 1 he notice shall provide o
pecrod o not less than 3 dass trom the dige the noniee is deinvered o minted swathin shich Barroser must pay adl
sty sevured by thys Secunty Tostnment. B Buorroseer Vadls to pas these sains prior to the expriation ot this peniod,
{ ender gy itnvohe any rcredies peemited by thes Secunes Instrament wathont bapther ponee o denand an Borroswser

18, Borrower's Right to Reinstate. It Borroswer mieets certinn conditions, Borrower shall bave the vight 1o have
entareement at this Securits Fastrument discontinued ab any tone poor to the carbier of Gar & dass tor such other period
as applicable vy may specity for remstatemienty betore sale of the Property pursiant toany poser ol side contarned
e thes Secunty Insoument; o ihy entry of & fudgient crdorcng Has Sevanty Joastrument. Fhose condibions ate thiy
Bortower: Gy pass ender all sums swhich then would ae due under this Securiny histrament and the Note had no
aceeleration ogcurred; thy cures any detault of ans other covenants O dgrectirents; () payvs il expenses mawrrad
entoraing this Securtty Instrumient, mcluding, but oo fmated to, ceasonable attorness” Tees; and (d) takes such action
as Lender may reasonably reguire to assure that the hier af this Security (nsorumenc, Tender™s eights in the Propens
and Borrower's obliganon o pay the sums secured byothis Security fnstrument shatl contmue unchaneed. Upon
retnstatement by Borrower, this Security Tnstrament and the obligations secured hereby shali remian tully elrective
s i e acecterition Bad occnrred. However, this right 1o reinstate shafl not apply in the cise of acceleration unda

patagraphs 13 or 17,
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THIS BALLOON RIDER is made this 27TH day ot JULY , L9890, and is incorporated intc and shall
be desemed to smend and supplasment the Moartgage, Deed of Trust or Deed to Secure Oebt (the “Sacurity instrument”} of the same
date given by the undersigned [the “Borrowaer”) to secure the Borrower's fNote to

MORTGAGE RESOURCE, INC.

{the “Lendar”} of the same date and covering the property described in the Security instrumeant and located at
803 HINMAN AVENUE-UNIT 1
EVANSTON, ILLINOIS 60202

(Propeety A7XNesY)
The intasrest rate statad on the Note is calliad the "Note Rate.” The date of the Note is callaed the "Note Dats.” | undarstand
the Lander may transfer the Note. Security Instrument and this Bider. The Lender or anyone who takes the Note, tha Security
Instrumant and this Ridar by transfar and who is entitled to receive payments under the Noto is callad the “Note Halder.”

ADDITIONAL COVENANTS. In addition to the covanants and agreemaeants in the Sacurity Instrument, Borrower and Lendoer
further covenant and agrae as follows (despite anything to the contrary contained in tha Security Instrument or tha Notal:
[1. CONDITIONAI RIGHT TO REFINANCE |

At the maiurity date ot the Note and Security instrument {the “Maturity Date”), | will he abla 10 obtain a8 naw loan {"Now
Loan“) with & new Matirit: Date of AUGUST 1 , 2020 | and with an intersst rata aqual to the “New Note
Hate” determinad in ac:orlanca with Section 3 below if all the conditions provided in Sections 2 and 5 below are mat (tho
“Conditional Refinancing Cpatinun“). If those conditions are not met, | understand that the Note Holder is under no obligation to
rafinance or modify the Note ‘o1 to extand the Maturity Date, and that | will have to rapay tha Nole from my own resources or
find a lender willing to foend meu.tn. - monsy to repay the Note.

|2. CONDITIONS TO OPTION |
1t | want to exserclise the Condhunal Rofinancing Option at maturity, certain conditions must ba met as of tha Maturity Dato.
These conditions are: [1) 1 must still oo the owner and occupant ol the property subject to the Security Instrumant (the
“Property”}; (2] } must ba current in my _+icithly paymenis and cannot have bensn more than 30 days late on any of the 12
schadulad monthly payments immedialely prece~ding the Maturity Datae;, 13) no lien sgainst the Property {except for taxes and
spocial asseassments not yet due and payablel ¢ ther than that ot the Security Instrumeant may exist; (4] the Now Notea Rata cannot
be mare than 5 percentage points above the Note THote, and (5) | must make a written request 1o the Note Holder as providad in

Section § boelow. )
|3. CALCULATING THE NEW NOTE RATE |

The Now Note Rale will bo a fixad rate of intercs aquai to tho Federal National Mortgage Assaciation’s roquired net yietd
far 30-year tixed rata mortgages subject to a 60-day mandatury delivary commitment, plus one-haif of one percentage point
(0.5%}, rounded to the nearest one-—-eighth of ona parcentage ocint (0. 125%) (the “New Note Rate”). Tha reaquired nat yiald shall be
the appticable net yisld in atfact on the date and time of day ttat he Note Holder receives notice of my election ta exarcise the

Conditiona) Refinancing Option. If this required net yvield is nol aviilable, the Note Holder will determine tha New Noto Rate by
using comparabls information.
[4. CALCULATING THE NEW PAYMENT AMOUNT |

Provided the New No\a Rate as calcutated in Soctian 3 above is nt greater than 5 percentage prints above the Note Rate
and all other conditions required in Section 2 abave are satisfiod, the Mute Holder will determine the amount of tha maonthly
payment that will bo sufficient to repay in full (aJ the unpaid principal, plus [b) gecrund but unpaid interest, plus (¢} all other sums |
will owe under the Ncte and Security Instrument on the Maturity Dats lassuwaing'my monthly payments then are current, as
required undar Saection 2 abovel, over the tarm cf tha Naew Nole at the New Nota diwe in equal monthly payments. The result of
this calculation will be the amount of my new principat and interest payment svery muativuritil the Naw Note is fully paid.

{5 EXERCISING THE CONDITIONAL REFINANC]NG OPTION )

The Note Hoider will notify meae at laast BO calendar days in advance of the Maturity late and advise me ol the principal,
accrued but unpaid intarest, and all other sums ) am oxpeclod to owe on the Maturity Date. . The Note Holdar also will advisa mo
that | may exarcisa the Conditional Retfinancing Option if the conditions in Section 2 above are mat. “he Note Holdor will provide
my payment record information, 1ogather with the name, title and address of the parson representing .o Note Holder that I must
notify in order to exercise the Conditional Refinancing Option. I | meet the conditions of Section'd “ocve, | may exearcise the
Conditional Refinancing Option by notifying the Note Holder no taler than 45 calendar days prior to the ' #Maturity Data. The Note
Holder will galculate the fixed New Nota Rate basced upon the Fodaral Nalional Martgage Association’'s =nplicable publishoed
requirad rnet yield in effoct on the date and time of day notification is recoived by the Naote Hotdar and as calvulated In Section ¥
above. | will than have 30 calendar days to pravide the Note Holder with accoplable proof of my raquired ownrnership, occupancy
and praperty lien status. Before the Maturity Date the Note Holdsr will advise ma of the new interast rate (the New Note Rate),
new monthly payment amount and & date, time and place at which § must appear to sign any documents required to complete the
required refinancing. | undarstand tha Nota Huolder will charge me a $250 processing faa and the costs sssociated with updaling
the title insurance policy, if any.

BY SIGN1NG BELOW, Borrower acceptls and agrees to the terms and covenants cantained in this Balloon Rider.

,A/)-t ,}_/w / // //”"H (Soal) ;‘l{- - // (_,‘_r‘L/ﬁ_(i/;_H L/___‘|Sea|!

‘K_
RICHARD H, MC ADAMS Borrower ANNA -~ MAH MARSHALL Borrower
MARTA ;(,{/f'/\

A1
iHaal) {Seal}

Borrowaer Borrowaer
{51 DHIGTNAL Drav)

MULTISTATE BALLOON RIDER - Single Family — FANNIE MAE UNIFORM INSTRUMENT
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THIS CONDOMINIUM RIDER is made this 27TH day of JULY ,1990 |
and is incorporated into and shall bs deamed to amoend and supplament the Mortgage, Deed of Trust or Sacurity Dead (the
"Security Instrument”) of the same date given by the undersigned {the “Borrowar”) to secure Borrower's Nate to
MORTGAGE RESQURCE, INC.

{the “Landar”)

of the same date and covering the Property dascribad in the Sacurity instrument and located at:

803 HINMAN AVENUE-UNIT 1, EVANSTON, TLLINOIS 60202
(Property Addresa)
The Proparty includes a unit in, together with an undivided intarsst in the common elemeants of, a condominium project

known as: HINMAN KEDZIE

{(Nams of Condominium Project!)
{ihe “Condominium Prgject”). it the owners associatian or other antity which acts for the Condominium Project {the
"Ownars Association”) holds title to property for the bonatlit or use of its mambars or shareholders, the Property also
includes Barrowar’s intarest in the Owners Association and the uses, proceesds and bonefits of Borrowar's interast.
CONDOMINIUM COVENANTS. In addition to the covehants and agreaments made in the Socurity Instrument,

Borrower and Lerder further covenant and agree as follows:
A Condlimirium Obligations, Borrower shall parform all of Borrower’s obligations under tha Condominium Project's

Constituent Documynts, The "Constituent Documents” are the (i} Declaration or any other document which «areates the
Condominium Proje/t; i) by —taws, i) code of regulations; and {iv) other equivalant documants. Borrowaer shall promptly
pay, when due, all dues “m! assessmants impososd pursuant to the Constituent Documants,

B.  Hazard InsurenCzoSo long as tha Ownars Association maintains, with a generally acceptad insurance carrior, »
“master” or "blanket” polity ‘o the Condominium Projoct which is satisfactory to Lender and which providas insurance
coverage in the amounts, for thu periods, and against the hazards Lender requires, including tire and hazards included
within the term “extended coverare ™ then:

(it Lender waivas ine provision in Uniform Covenant 2 for the monthly paymaent to t.ender of ane -twalfth of
the yoarly premium instalimants for Lazzed insurance on the Proparty; and

lin Borrower’s obligation vider Uniform Covenant § 1o maintain hazard insurance covarage on the Pruparty is
deemead satisfiad to the sxtent that the required covarage is provided by the Ownars Associstion policy.

Borrowar shall give Lander prompt nptice of any lapse in raquired hazard insurance coverage.

In the evont of a distribution of hazard incyrance procesds in licu of restoration or repair following a loss to the
Proparty, whather to the unit or to common elements, any proceeds payable to Borrower are hereby assigned and shall bo
paid to Lendor for application to the sums sacurad by "=~ Security Instrument, with any sxcess paid to Borrowaer.

C. Public Liability Insurance. Borrower shall Take ~urch actions as may be roasanable to insure that tha Qwnaers
Association maintains a public liabilty Insurance policy accaptable in form, amount, and extent of coverage to Lendar.

D. Condemnation. The procaeds of any award or claiinrur damages, diract ar consaguential, payable to Borrower in

connection with any condemnation or othar taking ol all or aryprit of the Property, whether of the unit or of the common
elaments, or for any convayance in lieu of condemnation, are horsoy assigned and shall be paid to Lender. Such proceads
shall be appliod by Lender to the sums secured by the Security Instramz r* as provided in Uniform Cavenant 9.
€. Lender's Prior Consent. Borrowear shall not, sxcept atter nitice 1o Lender and with Lender’'s prior writtan
cansent, either partition or subdivide the Property or consent to
113 the abandonment or termination of the Condominium Projeact, except for abandonment or terminaiion
required by law in the case of substantial destruction by fire or othor casuallv orn tha case of 3 taking by condemnation

or aminent domain;
{ii) any amendment to any provision of the Constituent Documents iY.tn/ provision is tor the eapress banefit

of Lander;
(iii) tarmination of professicnal management and assumption of self —-munagemant of the Owners Association,

or
{iv) any action which would have the aelfect of rendering the public liabitity insura.ce coverage maintained by

the Owners Association unacceptabla to Lander.
F. Remadies. }f Borrower does not pay condominium dues and assessments when due, the:/ L nder may pay them.

Any amounis disbursed by Lender under this paragraph F shall bacome additional debt of Borrowar carurad by the Security
instrument. Unless Borrower ard Lender agree to other terms of payment, these amounts shal bear in srest from the date
of disbursamant at the Note rale and shall be payable, with intarest, upon nolice from Lender to Bor ov or roquasting

payment.

BY SIGNING BELOW, Borrowear accepts and agrees to ths termis and provisions contained in this Condominium Rider.

-y T-’,‘lK A / -5 4
/./u ,;iu‘g*{ 5} //;’Z, /f/// i e

RICHARD H. MC ADAMS ~Borrowaer

/ﬁéu&f L /éé./[ (A0 {Seall
(SHALL —Borrowar

¢ ',4 ///;

/fi.f.{,ﬁ...)Lﬁ.__m_ﬁ_,ﬁv,_._,,ﬁﬁ-..,___(Sean

—Borrowar

{Seal
—Borrower
{Sign Original Only)
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