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DATE: JULY 25, 1990
MORTGAGE TO SECURE A REVOLVING LINE OF CREDIT

NOTICE: THIS MORTGAGE MAY SECURE BORROWINGS MADE SUBSEQUENT TO A TRANSFER OF THE PROPERTY.

$ s A CE A SRCURE \VOLVING LINE OF CRE - "

TR BRI A R K BB Q0 R o T e ok
held in an Illinois Land Tiux.), - {the *Trustee”), not
personally but as Trustee updera Trust Agreement dated and known as Trust No.
(herein each of MICRARL P SCAULTZ, ELIZABETH A SCHULTZ

and the Trustee, if any, are individually and collectively and jointly and severally referred to as *“Borrower®) and ST.
PAUL FEDERAL BANK FOR SAVINGS. whose address is 4700 W. North Avenue, Chicago, lllinois 80836 (herein
“Lender™).

In consideration of the indebtedness erein recited, Borrower, excepting any Trustee which is a constituent party
in Borrower, heroby graats, bargalins, sells, convoys, warrunts and mortgages, und the Trustee, if any, hereby conveys,
mortgages and quit claims, unto Lender and Lende s successors and assigna the following described property located
In the VILLAGE of L. ATINE : , County of CO0K .
State of lllinols:

' SEE ATTACHED
P.I.N. #02-12-206-041-1048

NO. 48 IN LONG VALLEY CONDOMIN(UL. AS DELINEATED ON A
gs:zﬂ¥ OF THR POLLOWING DESCRIBED REA' 3STATE (NERRINAFTER
REFERRED TO AS 'FARCEL') OF PARTS OF THE 8.UTHEAST 1/4 OF THE
NORTHEAST 1/4 OF THE NORTHEAST 1/4 OF BECCYON 12, TOWNSBHIP 42
. NORTH, RAMNGE 10, EAST OF THE THIRD PRINCIPMZ MERIDIAN, IN COOK

COUNTY, ILLINQIS, WHICH SBURVEY IS ATTACHED AS EYALDNIT "A" TO THE
. DECLARATION OF CONDOMINIUM OWNERSHIP MADE BY AMERITAN NATIONAL
BANK AND TRUST COMPANY OF CHICAGO., A NAYTZONAL BANKING
ASSOCIATION, AS TRUSTEE UNDER TRUST AGREEMENT DATEL MAY 8, 1972
AND KNOWN AS TRUST NO. 76743 RECORDED IN THE C®y70F OF THE
RECORDER OF DEEDS OF COOK COUNTY, ILLINOIS, A8 JOFUHENT
which I 22339828, TOGETHER WITH AN UNDIVIDED PERCENTAGE INTERLET LN BAID
(herein PARCEL (EXCEPTING FROM SAID PARCEL ALL THE UNITS THEFad?F AS
DEFINED AND BET PFORTH 1IN BALD DRECLARATION AND BURVEY), IN COOK

LTI T AT TY Y TYMATO

THE MODRTOASOR ALQb-HllllY GRANTS TO THE HORTGAGEE LTS5 BUCLELBUNAD Abu apridoinu,

Lombard, iHinois 60148
(700 S120M4 1800271366

= with ali the

. AR

b S1GHTS AND EASEWENTS APFURTENANT TO THE ABOVE DESCRINED REAL EETATE, Tat 2u3HTE  dred title or
! AND BASEMXNTS POR THE BENEVIT OF 8A1D PROPERTY SUT FOKTH IN THE APOREWEATLONKO  yover tothe
{ DECLARATION OF CONDOWINLUM OWNERSHLP, AND DECLARATION OF KASERENTS.. and profits,
N THIS MORTGAGE IS SUBJECT TO ALL RIGHTS, EASEMENTI, RESTRICTIONS, CONDLITIONS, whed tothe
| COYENANTS AND RESERVATIONS CONTAINED IN THE SALD DECLARATLOM OF THL CONDOMIN.UN  heprupertly
( OWNERSHIP, THE SAME AS THOUGH THE PROVISIONS OF THE SALU DELARATION OF CONDO. is

v gage lsonu
{ MINIUM OWNERSHIP WERE RECITED AND STIPULATED AT LENGTH HEREIN, eh term Is

defined in the Uniform Commercial Code) this Mortgage s hereby deemed to be, an well, k Security Agreoment under the UCC
for the purpose of creating asecurity intereat in such property, which Borrower hereby granta to Lender as Secured Party (na
such term is defined in UCC);

To Secure to Lender on condition of the repayment of the REVOLVINU LINE OF CREDIT indebtedness evidenced by
Borrower's Varleble Interent Hate Promissory Noto (“Mote”™) of even date herewith, in the principsl sum of US.
) ’1‘.1' 100.03 (the *Maximum Credit®), or so much thereof an may be advanced und outstanding, with sw.
interest thereon, praviding for monthly installments of principal and Interest, with the principal balance of Indebtedness, if « 3
nat sooner paid or required to be paid, due and payable on 08/01/95 ; the payment of all other sums, =
with interest thercon, advanced in accordance herewith to protect the security of thls Mortgage; and the performunce of the =

covenants and sgreementa of Borrower contained herein and In the Note, provided that the maximum amount secured -“-7_ ob
heraby shall be as set forth in paragraph 20 below. N

Notwithstanding anything to the contrary herein, the Property shall include all of Burrower's right, title and Intereat in -
and to the real property describud abnve, whether such right, title, and interest is acquired before or after execution of this .
Mertgage. Specifically, and without llmitation of the foregoing, If thia Mortgage s glven with reapect Lo u leasehold estate held
by Borrower, and Horrower subsequently acquires a fec intereat in the real property, the lien of this Mortnge shall attach to
and inchude the fee intereat acyuired by Borrower.

Borrower covennnta that Horrower is the lawlul owner of the estate in land hereby conveyed and haos the right to grant,
convey und mortgage the Property, and that the Property is unencumbered except for encumbrances of record. Borrower
{excepting any Trustee which is & conatituent party in Borrower) warrants and Borrower covenants that it will defend
generally the title to the Property againat all clalms and demands, subject to sncumbrancoes of record. Borrower covenants

p— ol S0
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Property 1 located. The total amount of indelitedness secire Y May IRCrease of decredse from (ime 1o tine, by the
total unpuaid balance of indebtedness secured hereby Gneluding disbursements which the Lepder may make under this
Mortgage or any ather document with respeet 1hereto) al any one time outstanding shall not excecd ane hundred fifty per
cent of the Maximum Credst, plus interest thereon and any disbursements made for payment of taxes, special assessments or
insurance on the Property and interest on auch dishursements (all such indebtedness being hereinalter referred to as the
*maximum amount secured herehy”).

This Mortgage shal) be valid and have priority over all subsequent hens and sncumbrances, including statutory liens,
excepting solely tuxes and assessments levied on the Property, to the extent of the maximum amount secured herehy

21. Assignment of Rents; Appointment of Receiver; Lender in Possession. As additional security hereunder, Borrower
hereby assigns 1o Lender the rents of the Property, provided that Borrower shail, prioy to acceleration under parageaph 18
hereof or absndanment of the Property, have the right to collect and retain such rents as they heeome due and payable.

Upon aceeleration under paragriph IR hereofor ahandonment of the Property, and at any time prior to the ex peration of
any period of redemption following judieial sale, Lender, in person, by agent or by judicully appointed receiver, shall be
entitled to enter upon, take possession of and manage the Property and to collect the rents of the Property including thase
past due. All rents collected by Lender or the recewver shall be applied first to payment of the costs of management of the
property and collection of rents, including, but not limited (o recewvers fees, premivms on receiver's honds and reasanable
attarney’s fees, and then to the sums secured by this Mortgage. Lender and the receiver shall be fiuble 1o secount anly for those
rents actually received.

22, Release, Upon payment af all siums secured by this Mortgage and termination of the revaolving credit line under the
Note Lender shall release this Morigage without charge to Borrower.

23. Walver of Homestead. Borrower hereby waives all right of homestead exemption in the Property.

24. Trustee F.xculpation. Il this Martgage is executed by a Trust, Trustee executes Lhis Mortgage as ‘Trustee as aforesiid,
in the exercise of the power und authority conferred upon and vested wn it as such trustee, and it is expressty understood and
agreed by the marigsgee herein and by every person now or hereafter elaiming any right or security hereunder that nothing
contained herein or Inche Note secured by this Mortgage shall he construed as ereating any liability on the Trustec persanally
1 pay said Note or any daterest thal may accrue thereon, or any indebtedness aceruing hereunder or (o perform any
covengnts either express orimplied herein contained, all such liabihty, 1If any, being expressly waived, and that any recovery
on this Mortgage and the novie secured hereby as against said Trustee shall be solely against and out of the Property herehy
conveyed by enfurcement of the Sravisions hereofl and of said Note, bue this waiver shall in no way affeet the personal Lability
of any co-maker, co-signer, enuorier or guarantor of said Note and this Mortgage.

IN WITNESS WHEREOF, Borrowor has executed cthis Maortgage.

F 'F BORROWER IS AN INDIVIDUAL(S)

A M ST 1-25-20
INDIVIDUAL BORROWER

Date
MICHAEL P SCHULTZ H
INIHVIDU AL BORROWER Date INDIVIDUAL BORROWER Date

STATE OF [LLINOLS .

COUNTY OF Lur FORE .
I, the undersigned, g Nosary Publpe in and for said Caurcy, (01 the Stgte aforesand, DO RERERY CERT]FY lh:n ~ .
ol Vs e Ol L abrt i B Sehee ) i&@,&v-t&

2
persunally known to me to be the pame person whose name(s} iubfi"ribﬂd o the foregoing instrument, apheared hefore me
this day in person, and acknowledged that he signed, sealed and drivered the said instrument as his free and voluntary act,
for the uses and purposes therein set forth, including the reiease ard wajver of the right of haomestewd.

Given under my (’i'and u?'i('ial seal thisn 22 % day of J__(,A ?J 18 90 .
K}L - Commissic 7 Expires: L/_ é 7 pA ;

Notary Public  emeree e Q =

AT

DIVIDUAL BORROWER
ELIZABETH A SCHULTZ

FFICIAL SEAL

CYNTHIA REIQY .
NOTARY PUBLIC STATE i RUOMBBWER IS ALSO A TRUST:
Y SOMPRSION EXP, APR 6, 1R

- By: =
not persopally but solefy as trustee us aforesasd s
ATTEST: Siate of Hlinnis S8
County ol o
Its {Title}

1, the undersigned, o Notary Public, in and for said County, in the State aforesaid, bO H-RERY CERTIFY
thut President of \
acorporation and Secretary of sabd corporation, personally known to me to be the same persona whose names are subscribed
to the foregoing instrument s such President and SeCrriury, respec

tively. appeared before me this day in person, and acknowiesdged that they signed, seajed and delivered the said instrument as
their own free and voluntury acts, and the free and voluntary acts of said corporation, as Trustes, for the uses and purposes
therein set forth; and the sald Secretary did also then and there acknowledge that e, as custodian
of the carporate seal of sald corporation, did affix the said corporation seal of said carporation 1o ssid inst rument as his own
free and voluntary act, and as the free and voluntary act of said corparation, as Trustes, fur the uses und purposes therein set
forth,

titven under my hand and official seal this day of L 18

Commission Expires:

Natary Public
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that Borrower will ncitth @FE&@) or W qu¥ur therwise change the legal
description of the propertyOr ahy parfthefeof, Dr changlin My go t f ofChe pYeperty or any part thereof,

Borrower acknowledges that the Note calla for n varinble interest rate, and that the Lender may, prior to the expiration of

;}\e term of the Nate, cancel future advances thereunder and/or require repayinent of the vutstanding balance under the
ote.

COVENANTS, Barrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal and intereat on the
indebtedneas evidenced by the Note together with any fees and charges as provided in the Note, T

2. Funds for Taxes and Insurance. Subjoct to applicable luw or to a written wilver by Lender, or the terma of any
mortgage, deed of trust or other security agreement with a lien which hax prlorlti{ over Lhis Mortgage, Borrower ahall pay to c> i

[ §

Lender on the day monthly payments are ¢tue under the Note, until the Note is paid in full, a sum (Funds') equani to one twelfth '
of: (a) yearly taxes and assessments which may attain priority over this Mortguge; (b) yearly leasehold paymenta or ground

rents on the Property, if any; (¢) yearly hazard insurance promiums; and (d) yearly mortgage insurance premiums, if any.

These items are called “eacrow itema” Londer may estimate the Funds due on the basis of current data and reasonnbie
estimates of future escrow items,

The Funeds shall be held in an institution the deposits or accounts of which are insurod or gusaranteed by a federal or state
agency {Including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items, Lender may
not charge for holding and applying the Funds, analyzing the account or verifylng the escrow items, unless Lender poays
Borrower intereat on the Funds nnd applicable law permits Lender to make such a charge. Anrrower and Lender may agresin
writing that interest shall be paid on the Funds. Unless an agreement s mude or applicable law requires interest to be paud,
Lender ahall not be required Lo pay Barrower any interest or earnings on the Funds. Lender shall give to Borrower, without
charge, an annual accounting of the Funds showing credits and debits to the Funds and the purpose for which cach debit to
the Funds was made. The Funds are pledged as additionul security for the suma secured by this Mortgage.

If the amovat uf the Funds held by Lender, together with the future monthly payments of Funds payable prior to the due
dates of the escrow items, shall exceed the amount required to pay the eacrow ltems when due, the excess shall be, at
Borrower's option ¢ither promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. if the amount
of Funds held by Léndr is nat #ufficient {o pay the escrow ltems when due, Borrower shall puy to Lender any amount
necessary to make ugchedeficiensy in one or more payments as required by Lender.

Upon payment i ofall auma secured by this Mortguge, Lender shall promptly refund to Borrower any Funds held by
Lender. If pursuant to the (exns of this Mortgage, the Property is sold or acquired by Lender, Lender shall apply, no later than
immediately prior to the saie Zr1he Property or its acquisitinn by Lender, any Funds hold by Lendor ut the time of application
as a credit against the sums se. u7ed by this Mortgage.

9. Application of Payments Uinless applicable law provides otherwise, ull puyments received by Lender under the Note
and this Mortgage shall be applied by *<nder first in payment of any advance made by Lender pursuant to this Mortgage, then
to interest, fees and charges payable oripaant to the Note, then to the principal amounts outstanding under the Nute.

4. Charges; Liens. Borrower shall pay or ~ause Lo be puld all taxes, assessments and other charges, fines and impositions
attributabie to the Property which may att:iin a priority over this Mortgage, and leasehold payments or ground rents, if nny
including all payments due under any mortgage disclused by the tivle insurance policy insuring Lender's interest in the
Froperty. Barrower shall, upon request of Lencer, promptly furnish to lLender recelpts evidencing such payments. Borrower
shall promptty discharge any lien which has pricaizy over this Mortgage (except for the llen of any mortgage disclosed by the
title insurance policy insuring Lender's interest i the Jroperty) provided, thut Borrower shall not be required to dischrrege
anysuch prior lien so long as Borrower shall ngree in <viiting to the payment of the obligation sceured by such lten in a imanner

" acceptable s Lender, or shall in guod falth contest suca lier Ly, or defend enforcement of such lien in, legal proceedings which
‘operate to prevent the enforcement of the lien or forfeiti re o7 the Property or any part thereol.

8. Hazard Insurance. Borrower shali keep the Improvemzals now exlsting or hereafter erected on the Property insured

against loss by fire, hazards included within the term "extendd roverage”, and such other hazards as Lender may require and

. insuch amounts and for such periods as Lender may require; provided, that Lender shall not require that the amount of such

;uverage exceed that amount of coveruge required to pay the suiza 7ecured by this Mortgage and any other mortgage on the
roperty.

The Insurance carrier providing the insurance shall be chosen by For 'ower subject to approval by Lender; provided, that
such approval shall not be unreasonably withheld. All premiums on invicance policies shall be paid in s timely manner.

Alllnsurance policles snd renewals thereof shail be in form acceptable t Lender and shall include a standard mortgage
clause in favor of and in form aceeptlable to Lender. Upon request of Lender Borrawer shall promptly furnish to Lender all
renewa) notices and ali receipts of paid premiums. In the event of Joss, Borrowrse ~hall give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrov er.

Unless Lender and Borrnwer otherwise agree {n writing and subject to the rights ~nd cerms of any mortgage, deed of trust
or other security agreement with a llen which has or appears to have any priority over t’.'s i rtgage, insurance proceeds shall
ut Lender’s sale discretion he applied to restoration or repair of the Property damaged or to pay the sums secured by this
Mortgage, with the excess, if any, pald to Borrower and Lender is harsby authorized to dagay of the above. If the Property is
abandoned by Borrower, or if Borrawer fails to respond to Lender within 30 days from the aate swctice is mailed by Lender ta
Borrower that the insurance carrler offers to settle a clalm for insurance benefits, Lender is aitho! lzed to coliect and apply
S‘ze insurunce proceeds at Lender’s option either Lo restoration or ropair of the Property or t=/}.2 suma secured by this

ortgage.

Unless Lender and Borrower otherwise agree in writing, anysuch application of proceeds to princ’g=ishall not extend or
postpone the due date of any payments due under the Note. or change the amount of such payment. If underthe provisions of
this Mortgage the Property Is acquired by Lender, all right, titte and interesat of Borrower in and to any insviraice policies and
in &nd to the proceeds thereol resulting from damage to the Property prior to the sale or acqulsition shuall pasa to Lendertothe
extent of the sums secured by this Mortgage immediately prior to auch sale or acquisition,

8. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments. Horrowoer
shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the Property aund
shall comply with the provisions of uny lease if Lhis Mortgage is on a leasehoid. {fthis Mortgage is on a unit in a condominium or
& planned unit development, Borrower shail perform all of Borrower's obligations under the deciaration ar covenantacrenting
or governing the condominium or planned unit development, the by-laws and regulations of the condominium or planned unit
development, and constituent documents. 1f a condominium or planned unit development rider is executed by Borrower and
recorded together with this Mortgage, the covenants and agreements of such rider shallbe incorporated into und shull amend
and supplement the covenants and agreements of this Mortgage as if the rider were a part hereol,

7. Protection of Lender'a Securtty. If Harrawer fails to perform the covenants and agreements contiined in this
Mortgage, or if any action or proceeding is commenced which materially affects Lender’s interest in the Property, including,
but not limited to, any proceeding brought by or an behalf of a prior mortgagee, eminent domaln, insolvency, code
enforcement, or arrangements nr procecdings involving & bankrupt or decedent, then Lender at Lendee's option, upon notice
to Borrower, may make such appearances, disburse such sums and take such action ua s necessary to protect Lender's
intereat, including, but not limited to, disbursement of reasonable attorneys’' fees and entry upon the Property to make repairs.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest therean, shatl become additional
indebtedness of Borrower secured by thia Mortgage. Unless Borrower and lender agree to other terms of payment, such
amounts shall be payable upon notice fram Lender to Borrower requesting payment thereof, and shali bear interest from the
date of disbursement at the rate payable fram thwe tg G on Sutstanding principal under the Agreement. Nothing contained
in this paragraph 7 shall require Lender to (ncur any expense ar tuke any action hercunder.

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property, provided
that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor rolated 1o Lender's
interest in the Property.
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THIS CONDOMINIUM RUDER is incorporated into and shidl be deemed to amend and supplement & Mortgige,
eed of Prast or Deed o Secure Debt (herein “security instrument™ dated of even daie herewith, given by the
undersigned (herein *Harrower™ to secure Horrowers Note to S1. PAUL FEDERAL BANK FOR SAVINGS (herein
“[ender™ und covering the Property described in the securily instrument and logated at:

1462 CARCL 'OSUNTH PALNTIND IL 60067

The Property comprises a unit in, together withan undivided interest inthe common elements of, u condominium project
known us

(herein “Condominiam Project™. B v o) kucmmm

CONDOMINIUM-<CGYENANTS. In addition ta the covenants and ugreements made in the security instrument,
Horrower and Lender/furipas covenant and agree as [ollows:

A. Assessrtentis. Horroweraball promptly pay, when due, ull assessmenis imposed by the Owners Association or other
governing body ol the Condosainium Projeet (herein “"Owners Associntion™) pursuant 1o the provisions ol the
declaration, hy-laws, cade ol regalations or other constituent document of the Condomininm Project.

B. Hazard Insurance. So iung as the Owners Association maintains a “master”™ or “blunket™ policy on the
Condominium Project which provides insurance coveruge against fire, basards included within the term “exiended
caverage,” and such other hazards as Lemder may require, and in such amounts and for such periods as Lender may
require, then:

(i) Lender waives the provision in Uniform Covenant 2 tor the monthly puyment to Leader of one-twelfth of the
premium installments for hazard insurance ol the Property:

tii) Burrewers obligution under Uniform Cdvenant $ to muintain hazard insurance coverage on the Property is
deemed satisfied: and

(iii) the provisions in Uniform Covenant § regarding apnlication of kuzard insurance proceeds shall be superseded by
any provisions of the declarution, by-laws, code of reghlitions or other canstituent dogument of the Condominium
Project or of applicable law to the extent necessary to avaida conflict hetween such provisions and the provisions of
Uniform Covenant 5. For any period of time during which “pzh hasard insurance coverage is nol maintained, the
immedialely preceding sentence shull be deemed to huve na furde ov effect. Barrower shall give Lender prompt notice of
any lapse in such haszard insuriance coverage.

In the event of a distribution ol hazard insurinee proceeds in Jied »1 restoration of repair tollowing a joss 1o the
Property, whether to the unit or to common clements, any such procerdspayable to Borrower are hereby assigned nnd
shali be paid 10 1 endler tor application to the sums secured by the security Jintrument, with the excesa, i any, paid to
Borrower.

C. Lender's Prior Consent. Borrower shall not, exeept after notice to Lenderdns with Lender's prior wrilten consent,
partition or subdivide the Property or consent 1o

(i) the abandonment or teemination of the Candominium Praject, except foraZnpionment of teeminntion provided
by law in the case of substantial destruction by fire or other cusualty orinthe case of aGrking by condemantion or eminent
domain;

(i) any materinl amendment to the declaration, by-tuws or code ol regulations o the-2dwners Association, or
eguivalent constituemt document of the Condominium Project, including, but nat linnted {to, yny amendment which
would change the pereentage interests of the unit owners in the Condominium Project; or

tiii) the effectualion of any decision by Owners Associntion to terminate professional managerient and assume scll-
management of the Condominium Project.

D. Remedies. If Borrower hreaches Borrower's covenants and agreements hereunder, including the Jovenant to pay
when due condominium assessments, then [ender may invoke any remedies provided under the secuvity instrument,
including, but nat limited to, thase provided under Uniform Covenunt 7,

IN WITNESS WHERPOF, Rorrower has executed this Condominium Rider.

%LWP/SL&@“

MICHAEL P SCHULTZ

ELIZABETH A

Horrower
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