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oSt T MORTGAGE

JUL 3 1 1990
® IF CHFCKED, THIS MORTGAGE SECURES FUTURE. ADVANCES

THIS MORTGAGE is made this | 28th__ gay of July .19 80 .
between the Mortgagor. ___MARY B. PAYNE, A WLDOW AND LAMAR P, PAYNE, A BACHELOR,
— IN JOINT. TENANCY __ _ (hercin “Borrower™. and the Morigagee,

HOUSEHQLD BANK F.S.B., a cg ration omaj and
existing under the laws of UNITED STATES . whose address is 4050 WEST 147TH STR
MIDLOTHIAN, 1L 60445 therein “Lender™.

The tollow:ing eragraph preceded by a checked box is applicable:

M WHEREAS, Borrower is indebted to Lender in the principal sumof US. § N/A
which indebtedness is‘evidznced by Borrower's Loan Repaymeni and Security Agreement dated ___ N/A
and extensions and reaceats lhnrcu[‘ {herein "Note™, providing for monthly instullments of principal and interest at the
rate specified in the Note thesein “contract rate”l (including any adjustments (o the amount of payment or the contract
rate if that rate is variable) anZ otiier charges payable at Lender's address stated above, with the balance of the mdchlcdm.ss.
N

if not sooner paid, due and pajaltle on

X WHEREAS, Borrower is indebtsd 1o Lender in the principal sum of $ 39,100,060 ., or 50 much
thereof as may be advanced pursuani-<c Borrower's Revolving Loan Agreement dated . 7m28=90 ———— . and
extensions and rencwals thereol (herein *New™)., providing for payments of principal and interest at the rate specified m
the Notc (hergsin “contract rale™} muludmg any adjustments to the amount of payment or {he contract rate if that rate lﬁ
variable, providing for a credit limit stated in i zirincipal sum above and an initiol advance of $ _33,797,20

TO SECURE 1o Lender the repayment of the iidibtedness, including any future advances, evidenced by the Note,
with interest thereon at the applicable contract rate £, ‘.iuding any adjustments to the amount of payment or the contract
rate if that rate is variablel and other charges: the payrient.siall other sums, with interest thercon, advanced in accordance
herewith to protect the security of this Mortgage: and the Derfcrmance of the covenants and agreements of Borrower herein
contained. Borrower does hereby mortgage, grant and cosves ‘o Lender the following described property located in the
County of [o{ele] 3 Wi Suate of thinois:

SEE EXHIBIT "A"

DEFT-U1 RECARDING $16.25

T4PP9y TRAN 2435 07/31/90 168053100

0321 4 & N-FPO-I&FP4PS
COUK CUUNTY RECOROER

0NaGoAY

% fQA{lﬁéﬁgé’ . 1

- LOAN SERVICES | o
SUITE #1015 '
100 N LaSAlLe
CHICAGO, IL 60602

Piy z
PIi £ P8-35~ /03 -0SS™ | ¢
which has the address of 17710 WINSTON DRIVE" COUNTRY CLUB HILLS . e
2 (Street) Clty) .
llinois 6047 {herein “Property Address™ and is the Borrower's nddress.

1Zip Codde)

TOGETHER with al} the improvements now or hereafter erected on the proporty, und all casements, rights, appurtenunoes
and rents, all of which shall be deemed to be and remain u part of the property covered by this Mortgage; und all of the
foregoing, together wuh said property (or the leasehold estate if this Mortgage is on 8 leaschoid) wre hereinafter referred

to as the “Property.”

Borrower covenants that Borrower is lawfully scised of the estate heroby conveyed and has the right 10 mortguge, grant
and convey tive Froperty, and that the Property is unencumbered, except for encumbrances of record, Borrower covenants
that Borrower warrants and will defenid generully the titke to the Property against &ll claims and demands. subject to
encumbrances of record. 2 ;

16
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11, Successors and Assigns Bound: Juint and Several Liubility; Co.slgners. The covenants and agreements herein contained
shail bind, and the rights hereunder shall inure (o, the respective successors and assigns of Lender and Borrower, subject
to the provisions of paragraph J6 hereof. All covenants and agreements of Borrower shall be joint and several. Any Barrower
who cosigns this Mortgage, but does not execute the Naote, @) is co-signing this Mortgage only to morigage, grant and
convey that Borrower's interest in the Property to tender under the terms of this Mortgage, (0 is not personally ligble on
the Nate or under this Mortgage, and (e agrees that Lender and any other Borrower hereunder may agree to extend. modify,
forbear. or make any other accommadations with regard 10 the terms of this Mortgage or the Note withont that Borrower’s
consent and without releasing that Borrower or modifying this Morigage as to that Borrower's interest in the Property,

12, Notice. Except for any notice required under applicable law to bxe given in anciher manner, @ any notice (o Borrower
provided for in this Mortgage shatl be given by delivering it or by mailing such natice by certified mail gddressed o Borrower
at the Property Address or at such other address as Borrower may designate by notice to Lender as provided herein, and
th) any notice to Lender shali be given by certified mail to Lender's address stated herein or 1o such other address as Lender
may designate by notice to Borrower as previded herein. Any notice provided for in this Morgage shadl be deemed 10 huve
been given to Borrower or [Lender when given in the manner designated herein.

13, Governing Law; Severabitity. The state und local laws applicahie 1o this Morigage shall be the laws of the jurisdiction
in which the Property is Jocated. The lToregomg senience shall not limit the applicability of I'ederal law 1o this Morigage.
In the event that any provision or clause of this Morigage or the Nate conflices with applicable law, such conflict shall
not affect other provisions of this Mortgage or the Note whicl can be given effect without the conflicting provision, and
o this end the provisions of this Morgage and the Note are declared o be severable. As used herein, “costs”, “expenses™
and “attorneys’ dees” include all sums to the extent not prohibited by applicabvie faw or hmited herein.

14. Borrower s Copy. Borrower shall be furnished a conformed capy of the Note and of this Mortgage at the thne
of exeeution or af7er recordation hereot,

15. Rehabilhat’on Loan Agreement. Borrower shall fulfill all of Borrower's obligations under any home rehabilitation,
impraovement, repaisso ather toan agreement which Borrower enters into with Lender. Lender, at Lender’s option, may
requirg Borrower 1o Jcevate and deliver to Lender, 1o a form acceptable to Lender, an assignment of any rights, claims
or defenses which Borrowrruty hive against parties who supply labor, materials or services in connection with improvements
made ta the Property.

16, Transfer of the Properoy 11 Borrower sells or trunsfers afl or any part of the Property or an interest therein, excluding
lai the creation of a lien or enc/imiorance subordinate to this Mortgage, (bl o transfer by devise, descent, of by operation
of law upon the death of o joint tenazi () the grant of any leaschold interest of three years or less not containing an option
1o purchase, k) the creation of a purchaicmoney security interest for househald appliances, (e a transfer te a relative resulting
from the death of & Borrower, (N a trapsler where the spouse or children of the Borrower beconmie an owner of the property.
1 A transfer resulting from o decree of divsolution of marniage, tegal separation agreement, or fromy an incidental property
seitlement agreementt, by which the spousc of the Borrower becomes an owner of the property. th) a trunsfer into an inter
vivos (rust in which the Borrower is and remains i beneficiary and which does not relate toa transfer of rights of occupancey
in the property, or (i) any other transfer or disposdion sescribed in regudations preseribed by the Federal Home Loan Bank
Board, Barrower shall cause to be submitted inleiration required by Leader to evitluate the transferee as if a4 new loan
were being made to the transferee, Borrower will cantinue to be abligated under the Note and this Mortgage unlfess Lender
releases Borrower in writing.

If Lendder does not agree to such sale or transfer, Londer may declare all of the sumis secured by this Mortgage 1o be
immediately due and payable. if L ender exercises such optior toaccelerate, Lender shall mail Borrower notice of iacceleration
in accordance with paragraph 12 hereof. Such notice shall proviae a period of not fess than 30 days from the date the notice
is mailed or defivered within which Borrower may pay the suei declared due. IF Borrower fails to pay such sums prior
to the expiration of such period, Lender may, withowt further nodce o demand on Borrower, invoke any remedies permitted
by puragraph 17 hereof.

NON-UNIFORM COVENANTS. Borrower and Lender Nurther/zavenant and agree as follows:

17. Acceleration; Remedies. Fxcept as provided In paragraph 16 heresa, bpon Borvower's breach of any covenant or
agreement of Borrower in this Mortgage, including the covenants to pay when due any sums secured by this Mostgage,
t.ender prior to acceleration shall give notice to Borrower as provided in parapg-aph 12 hereol specifying: (1) the hreach;
(2} the action required to cure such breach; (3) a date, not less thun H) days frofa vhe date the notice is mailed 1o Borrower,
by which such breach must be cured; and (4) that failure {0 cure such bresch on 2 béfore the date specified in the nutice
may result in acceleration of the sums secured by this Mortgage, foreclosure by judicha praceeding, and sale of the Property,
The notice shall further inform Borrewer of the right te reinstate after acceleration and the sight to assert in the foreclosury
proceeding the nonexistence of a default or any other defense of Borrower (0 acceleriiion und foreclosure, 3 the becach
is not cured on or befure the date specified in the notice, Lender, at Lender’s option, may declace ald of the sums secured
by this Mortgage to be immediately duc and payabie without further demand and may fureciose this Mortgage by judicial
proceeding, Lender shall be entitled to coliect in such procecding all expenses of foreclosure, Inciufing, but not Hmited to,
reasonable attorneys® fees and costs of documentary evidence, abstraces and title reports,

4. Borrower's Right to Reinstate. Notwithstanding Lender's aceeleration of the sums secured vy this Mortgage due
to Borrower's breach, Borrower shaill have the right 10 have any proceedings begun by Lender to enforcer this Mortgage
discontinued it any time prior (o entry of 4 judgment enforcing this Mortgage if; tat Borrower pays Lender all sums which
would be then due under this Mortgage and the Note had no geceleration occurred: tb) Borrawer cures all breaches of any
other covenants or agreements of Borrower contained in this Mortgage: ) Borrower pays all reasonable expenses
incurred by Lender in enfarcing the covenants and agreements of Borrower contained in this Mortgage, and in enforcing
Lender's remedies as provided in paragraph 17 hereol, including, bit not limtited to, reasonable attorneys fees; and ) Borrower
takes such action as Lender may reasonably reguire 1o assure that the Hien of 1his Mortgege, Lender's interest in the Properly
and Borrower's ohligation 1o pay the sums secured by this Morigage shall continue unimpaired. Upon such payment and
cure by Barrower, this Mortgage and the obligations secured herchy shall remain in full force and effect as i no aceeleration
tad occurred.

19, Assipnment of Rents; Appointment of Recelver, As additional security ereander, Borrower hereby assigns to Lender
the rents of the Property, provided that Borrower shall, prior to aceeleration under paragraph 17 hereof, in abandonment
of the Praperty, have the right (o collect and retain such rents as they become due and payable.

Upon aeceleration under paragraph 7 hercofl or abundonment of the Property, Lender shabl be entitled 10 have i regeiver
appointed by a court to enter upon, take possession of and manage the Property and ta collect the rents of the Property
including those past due. All rents collected by the receiver shall be applicd first 1o payment of the ¢osts of management
of the Property and collection of rents, including, but not limited to, receiver's fees, premiums on recaiver’'s bonds and reasonable
attorneys’ fees, and then to the sums secured by this Mortgage. The receiver shinll be Bable to account ondy for those renis

actually received.
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LEGAL DESCRIPTION:

(Type Legal Description in this Space)

LOT 2B IN BLOCK 28 IN WINSION PARK UNil B, BLING A
SUBDIVISION OF PART OF THE NORTIWEST 174 AND ALSD TIIE
WoST 112 OF THE SOUTIWEST 174 OF THE NORTHEAST 1/4 OF
SECAION 28, TOWNSHIP 3B NORIM, RANGE 13, EAST OF i
THIRL PRINCIPAL MERIDIAN, N THE CIIY OF COUNIRY CLUAI
HELLS, LUOK COUNTY, I1LLINGIS, ACCORDING 10 PLA! IUEREQ!
RECORDED 4w THE COOK COUMN!Y RECORDER'S OFF ICE AS
DOCUMENT NUWSR 21810812 ON FEDRUARY 17, 1072,AND FILED
(8 THE OFF [Ce /QF THE REGISTRAR OF T1TLES OF COOX COUNTY,
ILLINOIS, AND JANUSRY 28, 1072, AS DOCUMINT NUMDIR
2604048, AND CERIIFICATE OF CORECTION REGISILRED ON
SEPTEMBER 6, 1072, A4S 00CLMINT NUMDER 2046492,
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