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167.W.. Jackson.Blvd..,. Chicago,. IL . .60604
{Addins)

MORTGAGE NOARAN0Y 90369509

-

THIS MORTGAGE is made this ... .30th.. . .day of ... JUly ..ot viiireianisrrarernns
19 . 90.. between the Mortgagor, . M-Lohaol. S.. Sigal. and Kass. 1-‘.. Sigal,.his wu- Craes .
............................................... (herein “Borrower™). and the Morlglxce. (.lllcorp Slvlngn
of Iilinois, a Federal Savings and Loan Assoclation, a corporution organized and existing under the laws of the United
States, whose address s 167 W..Jackson .Blvd..,. Ghicagos. IL. GOGDA Cevan. Cer e
e (heruin“l.ander")

'WHEREAS. Borrower is indebted to Lender in the principal sum of U.S. § 255 000 PO, et .
which indebtedness is evidenced by Borrower's note dated . July. 30, .1990..... voo. and eanstom und renewals
thereof thereir * ‘Note''}. providing for manthly installments of principal and interest, with the balance of indebtednens,

if not sooner paid, due and payableon .Demand . .......... Cerirerenes :

TO SECURE t Lurder the repayment of the indebtedness evidenced by the Noto, with interest thereon; the payment
of ail other sums. wi‘a lnterest thercon, advanced in accordance herewith to protect the security of this Mortgage; and
the performance of the ccvinants and agreements of Borrower herein contained, Borrower does hereby mortgage, grant
and convey to Lender the {olic»ing described property located in the Countyof . .Cook....... evavvure.., Statool

Mlinois:
LOT 3 IN THE SUROIVISION OF LOTS 17 AND 18 (EXCEPT THE EAST 5 FEET THEREOF) IN
THE RESUBDIVISICYN 4F BLOCK 1 IN LE MQOYNE'S SUBDIVISION OF THE SOUTH 16
ACRES OF THE EAST 1/2°0F THE NORTH WEST 1/4 OF SECTION 28, TOWNBHIP 40
NORTH, RANGE l4 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.
) P.I.N., 16-28-124-009
r, ¥
« DEPT-01 REC(ORDING $15.00
. THOOD® TRAN 2458 07/31/%0 14118100
- s 83 $G w~P0-3&45&E9B09P
: - COOK COUNTY RECORDER
which has the address of .. . 2821 X. Ping Grove . | e Cha e ..Chicago, )
, {Stieet| Kty -
§ ipois..........00037 . .. ..., (herein Property Address') o
5 12 Coda } I...

TOGETHER with all the improvements now or heroafier crected on the property, and all cusements. rights.
appurtenances and rents all of which shall be deemed to be and remain a part of the property covered by this Mortgage:
andd all of the foregoing, together with said property (or the leasehold estate it this Mortgage is on a leaschold) are
hereinafter referred to as the “Property.™

Borrower cavenants that Borrower Is lawfully scised of the estale hereby conveyed and has the right to mortgage,
grant and convey the Property, and that the Property is unencumbered, except for encumbrances ol rocord. Borrower

. covi:nanis that Borrower warrants and will defend gencrally the tlile to the P}qmﬂy againsiall claims and demands,
5 subject to encumbrances of record. 0
; | VCLINOS - HowE 1MPROVENENI - 1/80- FrsbA/FHUNC WHIFORN IRSTRUMENT j
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UNIFORM COVENAUBNQEE- LCJﬁlm %Q PY g
tly “pay wheii due the principal and interest

1. Payment of Principal and Interest. Borrower sHall pru
indebtedness evidenced by the Note and late charges as provided in the Note.

2. Funds for Tazes and Imsurance. Subject tu applicable law or a written waiver by Lender, Borrawer shall pay
to Lender on the day monthly payments of principal and interest are payable under the Note, until the Note is paid
in full, a sum therein ""Funds'') equal to one-twelfth of the yearly taxes and assessments {including condominium and
planned unit development assessments, if any) which may attain priority over this Mortgage and ground rents on the
Property. if any. plus onc-twelfth of yearly premium instatllments for hazard insurance, plus onc-twelfth of yearly
premium instaliments for mortgage insurance, if any. all as reasonably estimated initially and from time to time by
Lender on the basis of assessments and bills and reasenable estimates thereof. Borrower shall nat be obligated to make
such payments of Funds to Lender to the extent that Borrower makes such payments to the hoider of o prior mortgage or
deed of trust if such holder is an institutional lender.

If Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which are
insured or guaranteed by n Federal or siate agency (including Lender If Lender is such an institution). Lender shall apply
the Funds to pay said taxes, assessmenis, insurance premiums and ground rents. Lender may not charge for so holding
and applying the Funds, analyzing said account or verifying and compiling said assessments and bills, unless Lender
pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender
may agree in writing at the time of execution of this Mortgage that interest on the Funds shall be paid to Borrower, and
uniess such agreement is made or applicable law requires such interest to be paid, Lender shall not be required to pay
Barrower any ir.orest or carnings on the Funds. Lender shall give to Borrower, without charge, an annual accounting of
the Funds shuw!ny credits and debits to the Funds and the purpose for which each debit to the Funds was made. The
Funds are pledged a3 additional security for the sums secured by this Mortgage.

If the amount of the Funds held by Lender, together with the future monthly instaliments of Funds payable prior to
the due dates of taxes, assessments, Insurance premiums and ground rents, shall exceed the amount required to pay said
taxes, assessments, imvuczave premiums and ground rents as they fall due, such excess shall be, at Borrower's option,
cither promptly repald \n dirrower or credited to Bortower on maonthly instaliments of Funds. If the amount of
the Funds held by Lender sh2i not be sufficient to pay taxes, assessments, insurance premiums and ground rents as
they fall due, Borrower shall pa) t= Lender any amount necessary to make up the deficiency in ong or more payments ax
Lender may require.

Upon payment in full of all suns swcured by this Mortgage. Lender shall promptly refund to Borrower any Funds
held by Lender. If under paragraph .7 hercof the Property is soid or the Property Is otherwise acquired by Lender,
Lender shall apply. no later than immediitely prior to the sale of the Property or its acquisition by Lender, any Funds
heid by Lender at the time of application a:.= c==dit against the sums secured by this Mortgage.

3. Application of Payments. Unless apnlizable law provides otherwise, ali payments recelved by Lender under
the Note and psragraphs | and 2 hereof shall bs aup‘ied by Lender first in payment of amounts payable to Lender by
Borrower under paragraph 2 hereof, then to interes? ==yable on the Note, and then to the principal of the Note.

4. Prior Martgages and Deeds of Trust; Chaiges: lsns. Borrower shall perform all of Borrower's abligations
under any mortgage, decd of trust or other security igrecment with a lien which has priority over this Mortyaye.
including Borrower's covenanis to make payments wicp aue, Borrower shall pay or cause 1o be paid all taxes,
assessments and other charges, fines and Impositions attribuzetle to the Property which may attaln a priority over this
Mortgage. and leasehold payments or ground rents, if any.

S. Hazard Insurance. Borrower shall keep the improvemeats n~w existing or hereatter erected on the Property
insured agsinst loss by fire, hazards included within the term “exteud d coverage', and such other hazards as Lender
may require and in such amountls and for such pericds as Lender may <quire.

The insuranve carrier providing the insurance shall be chosen by Borriwet subject to approval by Lender: provided,
that such approval shall not be unreasonnbly withheld. Al instrance policies.und renewals thereof shall be tn o form
acceptable to Lender and shall include a standard morigage clause in favere 01 wnd In o Yorm acceplable to Lender.
Lender shall have the right to hold the policies and renewals thereof, subject to thecorms of any mortgage. decd of 1rist
ar other security agreement with a lien which has priority over this Mortgage.

In the event of Joss, Borrower shall give prompt notico to the insurance carrisr and Londer. Londer may make
proof of 1oss if not made promptly by Borrower.

If the Property is abandoned by Borrower, or if Borrower falls to respond to Lender witain 30 days rom the dute
notico is mailed by Lender to Botrower that the insurance carrier offers to settie a claim for asur nee benellty, Lender is
authorized to colloct and apply the insurance proceeds at Lender's option sither 1o restoration o rocair of the Property
or to the sums secured by this Mortgage.

6. Preservation and Mainisnance of Property; Leassholds; Condominiums; Plannsd Unit Tsevilepments. Bor.
rower shall keep the Propcrty in good repair and shall not commit waste or permit impairment or de‘erisration of the
Property and shall comply with the provisions of any lease if this Mortgage Is on a {easchold. If this Mortgage is on a unit
in a candominium or a planned unit doveloapment, Borrower shall perform all of Borrowor's obligationa under the
declaration or covenants creating or governing the condominium or planned unit development, the by-laws and regula-
tions of the condominium or planned unit development, and constituent documents,

7. Pretection of Lander's Security. If Borrower fails to perform the covenants and agreements contained in this
Mortgage, or if any action or proceeding is commenced which materially affects Lender’s interest in the Property, then
Lender, at Loender's option, upon notice to Horrower, may make such appearances, disburse such sumy, including
reasonable attornoys’ fees, and take such action as is necessary to protect Lender's interest. If Lender required morigage
insurance as a condition of making the loan secured by Lthis Mortgage. Borrower shall pay the premiums required to
maintain such insurance in effect unti} such time as the requirement for such insurance terminates in accordance with
Borrower's and Lender’s written agreement or applicable luw.

Any amounts disbursed by Lender pursuant to thix paragraph 7. with interest thereon, at the Note rate, shall
become additional indebtedness of Borrower sccured by this Mortgage. Unless Borrower and Lender agrec to other
terms of paymens, such samiounis shall be payable upon notice from Lender to Borrawer requesting paymant thereof,
Nothing contained in this paragraph 7 shall require Lender to incur any expensc or take any action hereunder.

8. Imapection. Lender may make or cause to be made reasonabfe entries upon and inspections of the Property,
provided thal Lender shail give Borrower notice prior to any such inspection specifying reasanable cause therefor
refated to Lender's Interest in the Property.

9. Condemnatlon. The proceeds of any award or claimy Tor damages, direct or consequential, in connection with
any condemnation or other taking of the Property, or part thercol, or for conveyance in lleu of condemnation, are
horeby aasigned and shall be paid to lendoer, subject to the terms of any mortgage, deed of trust or other security ngree.
ment with a lien which has priority over this Mortgage.
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