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THIS MORTGAGE (“Secunty [nstrument’’) is given on JULY 30TH , 19.90
The mortgagor is KAREN A BAKER, DIVORCED NOT SINCE REMARRLED

(“Borrower”). Thir Sezurity Instrument is given to __ CLTIBANK, FEDERAL SAVINGS BANK
, which is organized and enisting

under the laws of ZH% UNITED STATES and whose addre
ONE souTH DEARBORN STREET, CHICAGD, ILLINOIS 60603 (“Lsnder
Borrower owes Lender tlic_principal sum of FLFTY THOUSAND AND 00/ 100%kkAhahhhAkAdhhdhhhhhhhin T T
hkdekdehRhhhfhinhhhhRh A RkkhRDollars (.S §_50,000.00 ). This debt is evidenced by Borrower’s note
dated the same date as this Secari.y Instrument (*Noie™), which provides for monthly payments, with the full debe, if not
rﬁ paid earlier, due and payable on'__AUGUST 1, 2020 This Security Instrument secures to Lender: (a) the

repayment of the debt evidenced Uy the Note, with interest, and all renewals, extensions and modifications; (b) the payment

of all other sums, with interest, advan.ed u~der paragraph 7 to protect the security of this Security Instrument; and (c) the
“ performance of Borrower's covenants and ~greements under this Security Instrument and the Note. For thns Kpurposc. Bor

does hereby mortgage, grant and convey to 7_eni'er the following described property located in b

m County, lllinois: %

LOT 7 IN BLOCK 3 IN MICHAEL BAULRILE’S ADDITION TO MAPLEWOOD, BEING A SUBDIVISION u
OF PARTS OF LOTS 4 AND 6 IN RICHOY anD BAUERMEISTER'S SUBDIVISION OF THE WEST

HALF OF THE NORTHEAST QUARTER OF SECTZui! 25, TOWNSHIP 40 NORTH, RANGE 13, EAST

OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

Wi R e sl

TAX I. D. #13-25-217-042

which has the address of 2914 NORTH TALMAN CHICACO
{Stropt} ny)
Illinois 60614 (“Property Address");
(Zip Tudel

TOQETHER WITH zll the improvements now or hereafter erected on the property, and all easements, rights, appurtenances,
rents, royaities, mineral, oll and gas rights and profits, water rights and stock and all fixtures now or hereafter a patt of the
property. All replacements and additions shall slso be covered by this Security Instrument. All of the foregoing s referred to
in this Security Instrament as the “Property”’

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform cavenants for national use and non-uniferm covenants with limited
variations by jurisdiction to constitute a uniform security Instrument covering real property.

el
ILLINOIS — Singie Family — FNMA/FHLMC UNIFORM INSTRUMENT “90“369023 _E‘S"

ME-104 Rew. A0 16004 Form 3014 12/83
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Puyment of Principal and Interest; Prepayment and Late Charges. Borrower shali promptly pay when due the principal
of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to Lender
on the day monthly payments are due under the Note, until the Note Is pald in full, & sum {“Funds’’) equal 10 one-twelfth of:
{a) yearly taxes and assessments which may attain priority over this Security Instrument; (b} yearly leasehold paymenis or ground
rents on the Property, if any; {c) yearly hazard insurance premiums; and (d) yearly mortgage Insurance premiums, if any. These
items are called “escrow items!’ Lender may estimate the Funds due on the basis of curmnt data and reasoriable eatimates of future
escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guarantesd by a federul or state
agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items. Lender may
not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless Lender pays Borrower
interest on the Funds and applicable law permits Lender to make such a charge. A charge assessed by Lender in connection with
Borrower's entering into this Security Instrument to pay the cost of an independent tax reporting service shall not be a charge
for the purposes of the preceding sentence. Borrower and Lender may agree in writing that interest shali be pald on the Funds.
Unless an agreement is made or applicable law requires interest to be paid, I.ender shall not be required to pay Borrower any
interest or earnings on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds showing
credits and debits to the Funds and the purpose for which each debit to the Funds was made. The Funds are pledged as additional
security for the sums secured by this Security Instrument.

If the amount .f the Funds held by Lender, together with the future monihiy payments of Funds payable prior to the due
dates of the escrow iterrz, shall exceed the amount required to pay the escrow items when due, the excess shail be, at Borrower's
option, ¢ither promptly réphid 10 Borrower or credited to Borrower on monthly payments of Funds. If the amount of the Funds
held by Lender is not surficicitt to pay the escrow items when due, Borrower shali pay to Lender any amount necessary 10 make
up the deficiency in one Or.~iors payments as required by Lender.

Upon payment in full of Wisyms secured by this Security Instrument, Lender shall promptiy refund to Borrower any Funds
held by Lender. If under paragraph .9 the Property is sold or acquired by Lender, Lender shall apply. no later than immediately
priac to the sale of the Property ¢t /ts-acquisition by Lender, any Funds held by Lender at the time of application as a credit: . .
against the sums secured by this Scourity Instrument.

3. Application of Puyments. Unics; applicable law provides otherwise, all payments received by Lender under paragraphs
1 and 2 shail be applicd: first, to late charges due under the Note; second, to prepayment charges due under the Note; third, - -
to amounts payable under paragraph 2; fourt’s, t¢ interest due; and last, to principal due.

4. Charges; Liens. Borrower shall pay all toxes, assessments, charges, fines and impositions attributable to the Property which
may attain priority over this Security Instrument, (.nd leasehold payments or ground rents, if any. Borrower shall pay these obliga-
tions in the manner provided in paragraph 2, or if no? paid.in that manner, Borrower shall pay them on time directly to the person
owed payment. Borrower shall promptly furnish to Len<==all notices of amounts to be pald under this paragraph. If Borrower
makes these payments directly, Borrower shall promptly furrish to Lender receipts evidencing the paymentis.

Borrower shatl promptly discharge any lien which has Driotity over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien i a manner acceptable to Lender; (b} contests in good faith the
lien by, or defends against enfercement of the lien in, legal proca<diags which in the Lender's oplnion operate 10 prevent the en-
forcement of the lien or forfeiture of any part of the Property; or (L) erures from the holder of the lien an agreement satisfactory
to Lender subordinating the lien to this Security Instrument. If Lerder dstermines that any part of the Property is subject to
a lien which may attain priority over this Security Instrument, Lender ay give Borrower a notice identifying the lien, Borrower
shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

S, Hazard Insurance. Borrower shall keep the improvements now existing ¢'r hureafter erected on the Property insured against
loss by fire, hazards included within the term “extended coverage” and any o:her Yazards for which Lender requires insurance.
This insurance shall be maintained in the amounts and for the periods that Lend<r cquires. The insurance carrier providing the
insurance shall be chosen by Borrower subject to Lender’s approval which shall ot b2 nnreasonably withheld,

All insurance policies and renewals shall be acceptable to Lender and shall include ~~ standard mortgage clause. Lender shall
have the right to hold the policies and renewals, If Lender requires, Borrower shall promptly give the Lender ull receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the iisurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applind t7, restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is nel )isvened. If the restorution
or repair is not economically feasibie or Lender's security would be lessened, the insurance proceeds sbufl.be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Boriower. If Borroiver abandons the Proper-
ty, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settl: > claim, then Lender
may coliect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured by this
Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Uniess Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred 10 in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from damage to the Pro-
perty prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument immediately prior
to the acquisition.

6. Preservation and Maintenance of Property; Lemscholds. Borrower shall not destroy, damage or substantially change the
Property, allow the Property to deteriorate or commit waste, If this Security Instrument is on a leasehold, Borrower shall comply
with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and fee title shall not merge unless
Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property: Morigage Insumnce. 1f Borrower fails to perform the covenants and agreements
contained in this Security Instrument, or there {8 a legal proceeding that may significantly affect Lender’s rights in the Property
{such as a proceeding in bankrupicy, probate, for condemnation or to enforce laws or regulations), then Lender may do and pay
for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender's actions may include
paying any sums secured by a iien which has priority over this Security Instrument, appearing in court, paying reasonable at-
torneys' fees and entering on the Property to make repairs. Although lender may take action under this paragraph 7, Lender
does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shell bear interest from the daie of
disbursernent at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

820691306
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ADJUSTABLE RATE RIDER 010038673

THIS ADJUSTABLE RATE RIDER is made this __30TH day of ___JULY . 1990 _ andis

incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Deed 10 Secure
Debt (the “Security Instrument”) of the same date given by the undersigned (the "Borrower") o secure Bor-
rower's Adjustable Rate Note to CITIBANK, FEDERAL SAVINGS BANK

(the
“Lender™) of the same date (the “*‘Note’') and covering the property described In the Security Instrument and
located at:

2914 NORTH_ TALMAN, CHICAGO, ILLINOIS 60614
(PROPERTY ADDRESS)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE. IF THE INTEREST RATE INCREABES, THE BORROWER'S MONTHLY
PZ!MENTS WILL BE HIGHER. IF THE INTEREST RATE DECREASES, THE BOR-
AW/ER'S MONTHLY PAYMENTS WILL BE LOWER.

ADDITIONA'. COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. INTEREST RAYE ZND MONTHLY PAYMENT CHANGES
The Note provides for ap iritia! interest rate of 9625 - %, Section 4 of the Note provides for changes
iii the interest rate and Ine¢ _~onthly payments, as follows:

4, INTEREST RATE AND MO STHLY PAYMENT CHANGES

(A) Change Dates

The interest rate 1 will pay may change on the first day of __ AUGUST , 19933, and of that day
every __ 36 _th month thereafter. Euch Jate on which my interest rate could change is called a “Change Date?

(B) The Index
Beginning with the first Change Date, my i crest rate will be based on an Index. The “Index™ is the weekly
average yield on United States Treasury securitivs a2justed to a constant maturity of 3 ____ year(s), a3 made

available by the Federal Reserve Board. The most recent Index figure available as of the date 45 days before
each Change Date is called the “Current Index:*

If the Index is no longer available, the Note Holder wil) choose a new index which is based upon comparable
information. The Note Holder will give me notice of ti!s nioice.

(C) Calculation of Changes

Before each Change Date, the Note Halder will calculate iy new.interest rate by adding _THREE
percentage points (__3-00_____9%) to the Current Index. The Not« Ho der will then round the resuit of this
addition to the nearest one-eighth of one percentage point (0.125%3. Tlis rounded amount will be my new
interest rate until the next Change Date. ,

The Note Holder will then determine the amount of the monthly paymen? it would be sufficient to repay
the unpald principal balance of my loan I am expected to owe at the Change Zaiz/in full on the maturity date
at my new interest rate in substantially equal payments. The result of the calculation is called the “Full Pay-
ment Amount” and it will be the new amount of my monthly payment, subject 1o subsection (D) below.

(D) Limits on Interest Rate Changes
My interest rate is subject to the following limits if the appropriste box is checked:

The rate of interest | am required tcb Bay shall never be increased or decreased on aav single [nterest

Change Date by more than 3. _.% from the rate of interest [ have bzer paying for
the preceding 36 _ months,
x] My interest rate also shall never be greater than 16,125, .

(E) Effective Date of Changes
My new interest rate will become effective on each Change Date. I will pay the amount of my new monthiy

payment beginning on the first monthiy payment date after the Change Date until the amount of my monthly
payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in the amount of my monthly payment
before the effective date of any change. The notice will include information required by law to be given me
and also the title and telephone number of a person who will answer any question I may have regarding the notice.

MB-939 Rev. 5/88 2919 (I7) - year ARM)
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. ADJUSTABLE RATE

THIS ASSUMPTION RIDER is made this __30TH _ day of __JULY , 19.90__ and Is incorporated into and shall
be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the “Security [nstrument”) of the same date

(the “Lender”) of the same date and covering the property described in the Security Instrument and located at:

2914 NORTH TALMAN, CHICAGO, ILLINOIS 60614
{PROVERTY ADDRESS)

ASSUMPTION COVENANTS, In addition to the convenunts und agreements made in the Security Instrument,
Borrower and Lender further covenant und ugree ay foliows:

A. ASSUMPTION, ~ Anvnerson purchasing the Property from Borrower may assume full liability to repay Borrower's Note lo Lender
under the terms and ¢onditions set out in this Assumption Rider,

B. AGREEMENT, Lender mi eijuire the Purchaser 1o sign an ussumption agreement, in the form required by Lender, which obligates
the Purchaser 10 keep all the prorises and agreements made in the Note and Security Instrument, Borrower will continue to
be obligated under the Note anu Secarily Instrument unless Lender releases Borrower in writing.

C. APPLICABILITY. Lender is bound by tnese conditions and terms, as {ollows:

I. This Assumption Rider applies only to the-first wranster of the Property by Borrower and not to a foreclosure sale;

2. Purchaser must be an individual, not a partnetstin. corporation or other entity.

3. Purchaser must meet Lender's credit underwriting staadands for the type of loan being assumed as il Lender were making
a new loan to Purchaser,

4. Purchaser shall assume only the balance due on the Nole at the time of assumption for the term remaining on the Note;
p

S. If applicable, Borrower's private mortgage insurance coverage musi o¢ trenzferred to the Purchaser in writing, unless waived
by Lender;

6. [f Borrower's Note has a conversion feature and Borrower has exercised the rigin of conversion of this loan to a fixed rate
loan from Lender, this Assumption Rider is void and Lender has no obligation to allew assumption by a Purchaser from Borrower;
and

7. Lender must reasonably determine that Lender’s security will not be impaired by the loan-ascumption.

D. ASSUMPTION RATE. Lender will allow assumption by Purchaser at Borrower’s Note interest (ate in effect at the time of
assumption.

E. ADDITIONAL CHARGES. In addition, Lender may charge an amount up to one percent (1%) of the current Note balance
and its normal ioan closing costs, except the cost of a real estate appraisal

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants of this Assumption Rider.

KAREN A BAKER

(Seal)

- Borrower

MB.9Y Rev. 7786 293 CLAS — 968




