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MORTGAGE 454514

THIS MORTGAGE (**Security Instrument’*) is givenon JOLY 26
1990 The mor.zagor is SYLVIA D. FOLLETT, DIVORCED NOT S8INCE REMARRIED

(*“*Borrower"’). This Seciirity Instrument is given ta CENTURION FINANCIAL
GROUP, INC.

which is organized and’e:sucnQ under the laws of THE STATE OF ILLINOIS . and whose address is

104 WILMOT -~ SLITE 200

DEERFIELD, ILLINOUIZ, 60015 ("'lender’’).
Borrower owes Lender the principal sum of

EIGHTY NINE THOUSAMD f1X HUNDRED AND NO/100

Dollars (U.S. § 89,600.00 ). This debt is evidenced by Borrower’s note

dated the same date as this Security Instrun.ent **Note®™'), which provides for monthly payments, with the full debu, if not
paid earlier, due and payable on AUgUsST. 1, 2020 . This Security Instrument
secures to Lender: {(a) the repayment of the d=b* evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all ather sums, (wita interest, advanced under paragraph 7 to prolect the security of this
Security Instrument; and {¢) the performance of Borriwer's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby moctgas<, grant and convey to Lender the following described property
located in COOK County, illinois:
PARCEL l: UNIT 20~3 IN THE TOWNRUW.ES OF COLLEGE HILL CONDOMINIUM

AS DELINEATED ON A SURVEY OF PARTS 7Y LOTS 1 TO 9 IN COLLEGE

HILL, A PLANNED UNIT CONDOMINIUM DEVEL2PMENT OF PART OF LOTS 12 AND
13 IN GEISLER'S SUBDIVISION IN THE NOKTAVAST 1/4 OF SECTION 33

AND THE NORTEWEST 1/4 OF SECTION 34, TOWNSHIP 42 NORTH, RANGE 10,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IV COOK COUNTY, ILLINOIS,
(HEREINAFTER REFERRED TO AS "PARCEL"), WHICH SURVEY IS ATTACHED

AS EXHIBIT "C" TO THE DECLARATION OF CONDOMINYJM MADE BY

LASALLE NATIONAL BANK, AS TRUSTEE UNDER TRUST 'a3REEMENT DATED

JULY 16, 1982, AND KNOWN AS TRUST NUMBER 105079 Q.FCORDED AS

DOCUMENT NUMBER 26566712, AS AMENDED FROM TIME T, TIME, TOGETHER

WITRE ITS UNDIVIDED PERCENTAGE INTEREST IN SAID PARCITL (EXCEPTING

FROM SAID PARCEL ALL THE PROPERTY AND SPACE COMPRISING ALL THE

UNITS THEREOF AS DEFINED AND SET FORTH IN SAID DECLAFATION AND
SURVEY) .

PARCEL 2: EASEMENTS APPURTENANT TO AND FOR THE BENEFIT ¢

PARCEL 1, A8 SET FORTH IN THE DECLARATION OF EABEMENTS L/ TNID

APRIL 1, 1983 AND RECORDED AS DOCUMENT NUMBER 26566713 FOR

INGRESS AND EGRESS, IN COOK COUNTY, ILLINOIS.

02-33-204-010-1071

VOLUME 150
which has the addressof 2653 COLLEGE gILIL CIRCLE . BCEiAPHBURG .
treel Y
Nlinols 5&%2‘3" ("*Property Adcress'');

TOGETHER WITH all the improvements now or hereaflter erected on the property, and all easements, rights,
appurtenances, reats, royaltics, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter
a part of the propenty. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing
is referred to in this Security Instrument as the *‘Property.'’

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right o

mortgage, grant and convey the Property and that the Property Is unencumbered, except for encumbrances of record.

Borrower warrants and will defend gencrally the title to the Property against all cluims and demands, subject 10 any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-unilorm covennnts with lmited
variations by jurisdiction to constitule a uniform security instrument covering real property,
ILLINOIS — Single Family - FNMA/FHLMC UNIFORM INSTRUMIENT Form 3014 12/83
o.-orm o VM MORTOAGE 1 5HMS © 13531797 8100 » IBO0IS2 1 T78) Amended 08/87
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Pnymrnl of Principa) and Interest; Prepuyment und Late Charges. Borrower shall promptly pay when duce the
princlpal of and interest on the debt evidenced by the Nole and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or (o a writien waiver by Lender, Borrower shall
pay to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (*'Funds™)
equal L0 one-twelfth of: (a) yearly taxes and assessimenlts which may attain priority over this Security Instrument; (b) yearly
leaschold payments or ground rents on the Property, if any; (¢) yearly huzard insurance premiums; and (d) yearly morigage
insurance premiums, if any. These itlems are called “‘escrow items.'” Lender may estimate the Funds due on the basis of
current data and reasonable estimates of fulure escrow items.

The Funds shall be held in an institwion the deposits or accounts of which are insured or guaranteed by a federal
or siate agency (including Lender il Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow iteins, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. A charge ussessed
by Lender in connection with Borrower's entering into this Security Instrument to pay the cost of an independent tax reporting
service shall not be a charge for purposes of the preceding sentence. Borrower and Lender may agree in writing that interest
shall be pai¢ on the Funds. Unless an agreement is made or applicable law requires interest 1o be paid, Lender shall nat
be required to pay Borrower any interest or carnings on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds showing credits and debits 1o the Funds and the purpose for which each debit to the Funds
was made. The Funds are pledged as additional security for the sums secured by this Security Instrument,

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior
to the due daces of the escrow items, shall exceed the amount required to pay the escrow items when due, 1he excess shal)
be, at Borsower s option, cither promptly repaid 1o Borrower or credited to Borrower on monthly paymenis of Funds,
If the amount ol .he Funds held by Lender is not sufficient to pay the escrow iterns when due, Borrower shall pay to
Lender any amouv:it necessary to make up the deficiency in one or more payments as required by Lender,

Upon paymeat 'n full of all sums secured by this Security Instrument, Lender shali promptly refund to Borrower
any Funds held by eridvr. If under paragraph 19 the Propeny is sold or acquired by Lender, Lender shall apply, no
later than immediately riiz2 to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the
time of application as a Gredi®_against the sums secured by this Security Instrument.

3. Application of Payr.sunis. Uniess applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to late charges due under the Note; second, to prepayment charges duc under
the Note: third, 10 amounts poyable under paragraph 2; fourth, to interest due; and last, to principa! due.

4. Charges; Liens. Borrowr¢ shall pay all 1axes, assessments, charges, fines and impositions attribuiable to the
Property which may attain priority ovir rais Securily Instrument, and leasehold payments or ground rents, if any. Borrower
shall pay these obligations in the manner przsided in paragraph 2, or if not paid in that manner, Borrower shall pay them
on time directly to the person owed payn ent.' Borrower shall promptily furnish to Lender all notices of amounts to be
paid under this paragraph. If Borrower makss siwse payments directly, Borrower shall prompily furnish to Lender receipts
evidencing the payments.

Borrower shall promptly discharge any lién '/bich has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation sczured by the lien in a manner acceptable to Lender; (b) contests in
good faith the lien by, or defends against enforcement of th=tien in, legal proceedings which in the Lender’s opinion operate
to prevent the enforcement of the lien or forfeiture of (any part of the Property; or {c} secures from the holder of the
lien an agreement satisfactory to Lender subordmaung thodirs to this Security Instrument. If Lender determines that any
part of the Property is subject to a lien which may attain priority over this Securily Instrument, Lender may give Borrower
a notice identifying the lien. Borrower shall satisfy the lien or (ak~ one or more of the actions set forth above within 10
days of the giving of notice.

§. Hazard Insurance. Borrowcer shall keep the improvemers now existing or hereafter erected on the Property
insured ap,nmst loss by fire, hazards included within the term “*extended overage'” and any other hazards for which Lender
requlres insurance. This insurance shall be maintained in the amounts aiia for th= periods that Lender requires. The insurance
carrier providing the insurance shall be chosen by Borrower subject to Lencer’s :pproval which shall not be unreasonably
withheld.

All insurance policies and renewals shall be acceptable to Lender and shali iniclide a standard mortgage clause. [ender
shall have the right to hold the policies and renewals. If Lender requires, Borrower-snuil rromptly give to Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give primost notice to the insurance carrier
and Lender. Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's sesuiity is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insi rance proceeds shali be
applied 10 the sums secured by this Security Instrument, whether ar 1ot then due, with any cacess zaid to Borrower. Il
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the inisurance carrier has
offered 1o settle a claim, then Lender may collect the insurance proceeds. Lender may usc the procecd: to repair or restore
the Property or to pay sums securecl by this Security Instrument, whether or not then due. The 30-a2y (xriod will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpane the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments,
If unuer paragraph 19 the Property is acquired by Lender, Borrower’s right to any insurance policies and procecds resulting
from damage (o the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Securily
Instrument immediately prior (0 the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Horrower shall not destroy, damage or substantially
change the Property, allow the Property 1o deteriorute or commit waste. f this Security Instrument is on a teasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property. the leaschold
and fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Properly; Mortgage Insurance. If Borrower fails to perform the covenants
and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's
rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or regulations),
then Lender may do and puy for whatever is necessary 1o protect the value of the Property and fender's riglus in the
Property. Lender's actions may include paying any sums secured by a lien which has priorily over this Security Instrument,
appearing in court, paying reasonable attorneys’ fees and entering on the Property 1o make repairs. Although Lender may
take action under this paragraph 7, Lender does not have to do so,

Any amounts disbursed by [Fender under this paragraph 7 shall become ndditional debt of Borrower secured by
this Security Instrument, Unless Borrower and Lender agree to other terms of payment, these amounis shall bear interest
from the date of dishursement at the Nute rate and shall be payable, with interest, upon notice from Lender 1o Borrower
requesting payment.
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| UNOFFRCIALICTORY 2

THIS CONDOMINIUM RIDER is made this 26TH day of JULY ,1990
and ts Incorporatad into and shall ba deamed to amend and supplement the Mortgage, Dead of Trust or Security Deed (the
“Security Instrument”) of the samae date given by tha undersignad (the “Borrowar”) to sescure Borrower’'s Noto to
CENTURION FINANCIAL GROUP, INC,

fthe “Lender”)
ot the sama date and covering the Property describad in the Security Instrument and located at:

2653 COLLEGE HILL CIRCLE, SCHAUMBURG, ILLINOIS 60173
{(Property Addrens)
The Property includss a unit in, together with an undivided intarsst in the common elaments of, a scondominium project

known ss:. TOWNHOMES OF COLLEGE HILL CONDOMINIUM

(Neme of Candeminlum Project}
(the “Condominium Project”). f the owners associstion or other sntity which acts for the Condominium Project (the
*Ownars Association”) holds titte to property for the benefit or use of its mambers or sharehoicders, the Proparty also
includes Borrowar's intarest in tha Owners Asscclation and the uses, proceeds and banefits of Borrower’s interest.

CONDOMINIUM COVENANTS. in addition to the coveanants and agresments made in the Sescurity Instrumaent,
Borrower and Lan/sr further covenant and agree as foilows:

A. Condeainum Obligations. Borrower shall parform all of Borrower's obligations under the Condominium Project’s
Constituent Docume:ts, Thae “Constituent Documaents” are the: (I} Declaration or any other dooument which creates the
Condominlum Projec’; Vi) by-iaws; lili} coda of regulations; and (iv} other equivalent documants. Borrowsr shall promptly
pay, whan due, all duss 7. assessmaeants imposed pursuant to the Constituent Documaents.

8. Hazard Insuca=ieSo long as the Ownaers Assoclation maintains, with & generally accepted insurance carrier, a
*master” or "blanket” polivv o: the Condominium Project which |s satisfactory to Lander and which provides insurence
covarage in the amocunts, for ' periods, and against the hazards Lender raquires, including tire and hszards included
within tha term "axtanded covera =" them:

(Il Lender walves tne proision in Uniform Covenant 2 for the monthly payment to Lender of one—-twaelfth of
the yearly pramium instaliments for Llazur~ insurance on ths Property; and

(I} Borrower’s obligation ©.nder Uniform Covenant § to maintain hazard insurance coverage on tha Proporty s
deemed satisfiad to the extant that the reqirec caverage is pravided by the Owners Association policy.

Borrowaer shall give Lender prompt nctise of any lapso in required hazard insurance coverage.

in the event of a distribution of hazarc irsurance proceeads in lisu of restoration or repair following » loss to the
Property, whether to the unit or to common slemean?s, any proceads payable to Borrower are heraby assigned and shall be
paid to Lender for spplication to the sums sedured by, 5o Security Instrument, with sny sxcess pald to Borrowar.

C. Public Liability Insurance. Borrower shall tak7 .:uch actions ss may bes reasonable to insure that the Ownaers
Association maintains a public lisbilty insurance policy acceptable in torm, amount, and sxtent of coverage to Lender.

D. Condemnation. The procesds of any award or clai’a yor damages, direct or consequentis!, peyabls to Borrower in
connection with any condsemnation or other taking of all or acy sart of the Property, whether of the unit or of the common
alamants, or for any conveysnce in llau of condemnation, ars vizce2v assigned and shall be paid to Lender. Such procesds
shall be appiied by Lendsr to the sums securad by the Security Instrv a:at as provided in Uniform Covenant 9.

E. Lender’s Prior Consent. Borrower shall not, encept after notice to Lender and with Lender's prior written
consant, eithar partition or subdivide the Property or consent to:

i) thes sbandonment or termination of the Condominium P ojet, except for abandonment or termination
raquired by law in the case of substantial destruction by fire or other casus'’y or in the case of a taking by condemnation
or eminent domain;

(il any smendmaent to any provision of the Constituent Documents if ¢h7z provision is for the express benafit
of Lsnder;

{lii) termination of professionat management and assumption of self-managesinent of the Owners Association;
or

{ivl any action which would have the effect of rendering the public liabllity insran)e coverage maintained by
the Qwners Assoclation unaccaptable to Lendar.

F. Remadiss. |f Borrower does not pay condominium dues and assessments when duse, h7.a Lender may pay tham,
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrowae: 74cired by the Security
instrumant. Unless Borrowar and Lender agrsa to other terms of payment, these amounts shall baar !t rost from the date
of disbursement at the Note rate and shall be payable, with interast, upon naotice fram Lander to Lorrawaer requesting
payment.

BY SIGNING 8ELOW, Borrower accepts and agress to the terms and provisions contained In this Condominium Rider.

D. FOLLETT

=Borrower

{Seal}
~Borrower

[(Seal)
~Borrower

(Saat)
-Borrower
{8ign Criginal Oniy)
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