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THIS MORTGAGE (''Security Instrument”’) is givenon JULY 30

';990 The morigagoris  JOSEPH A. CARAVETTE AND KRISTIN S. CARAVETTE, HUSBAND AND
IFE

{*'‘Borrower’’). This Decurity Instrument is givento  AMERICAN SECURITY MORTGAGE

ITS SUCCESSORZ AND/OR ASSIGNS ’
which is organized and exislay under the laws of THE STATE OF ILLINOIS » and whose address is

125 BEAST LAKE STRZZT-SUITE 201

BLOOMINGDALE, TLLTNOIS §&£0108 {"‘Lender').
Borrower awes Lender the princir2isumof -

NINETY TWO THOUSAND ALD NO/100

Dollais (U= § 92,000.00 ). This debt Is evidenced by Borrower*s note
dated the same date as this Security Instrun.ent [**Note'"), which provides for monthly payments, with the full debt, if not
paid earlier, due and payable on AUGUST 1, 2020 . This Security Insirument

secures to Lender: (a) the repayment of the deb: ~videnced by the Note, with interest, and all renewals, extensions and
meodifications; (b) the payment of all other sums, ‘wi’n interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and () the performance of Bor/¢wer's covenants and agreemeits under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgase, srant and convey to Lender the following described property
located in COOK County, Riinois:

LOT NUMBER 3910 IN ELK GROVE VILLAGE SECTION 1 EAS5T, BEING A BUB-
DIVISION IN THE WEST HALF OF SECTION 27, TOWNSHIP 41 NORTH, RANGE 11},
EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF
RECORDED APRIL 9, 1963 A8 DOCUMENT NUMEfx 18764308, IN COOK COUNTY,

ILLINQIS.
en
! 08-27-109-012
which has the addressof 276 REDWOOD - v ELWH‘EROVE VILLAGE
tlinois 69.9.91»; {*'Property Address’);

TOGETHER WITH all the improveinents now or hercalter erected on the property, and all casements, rights,
nppuitenances, renls, royalties, mineral, obi and gas righis and profits, water rights and stock and all fixtures now or herealter
a part of the property. All replacements and additions shall also be covered by this Security lnstrument. All of 1he forcgoing
is referred 1o in this Security Instrument as the ‘‘Property.”

BORROWER COVENANTS that Borrower Is lawluily scised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Properly is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property ageinst all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationul use and non-uniform covenants with limited
varigtions by jurisdiction to constitute a uniform security instrument covering real praperty.
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). Payment of Principal and Interesi; Prepayment and Late Charges. Borrower shall promptly pay when due Lthe
principal of and interest on the debt evidenced by the Note and any prepayment and iate charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or 10 a written waiver by Lender, Borrower shall
pity to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds'’)
cqual to onc-twelfth of: (a) yearly 1axes and assessments which may attain priority over this Security Instrument; (b) yearly
leaschold payments or ground rents on the Propenty, if any; {¢) yearly hazard insurance premiums; and (d) yearly mortgage
insurance premiums, if any. These items are called ‘*escrow jtems.”' Lender may estimate the Funds due on the basis of
current data and reasonable estimates of futurc escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal
or state agency (including Lender if Lender is such an institution). Lender shall apply 1he Funds 1o pay the escrow items.
Lender may not charge lor holding and applying the Funds, analyzing the account or verifying the cscrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. A charge asiessed
by Lender in connection with Borrower’s entering into this Security Instrument to pay the cost of an independent tax reporting
service shall not be a charge for purposes of the preceding sentence. Borrower and Lender may agree in writing that interest
shall be paid on the Funds. Unless an agreemen is made or applicable law requires interest 1o be paid, Lender shall nol
be required to pay Borrower any interest or carnings on the Funds. Lender shall give to Borrower, without charge, &n
annual accounting of the Funds showing credits and debils to the Funds and the purpose for which each debit to the Funds
was made. The Funds are pledged as additional security for the sums secured by this Security Instrument,

If the amount of the Funds held by Lender, together with the future monthly payments of Funds puyable prior
to the due dales o7 the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall &
be, at Barrower s ostion, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. ot
1f the amount of th= Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to @s
Lender any amouit mccessary to make up the deficiency in one or more payments as required by Lender, 4]

Upon paymer.t iafull of all sums secured by this Security instrument, Lender shall promptly refund to Borrower &9
any Funds held by Lerder. If under paragraph |9 the Property is sold or acquired by Lender, Lender shall apply, no &
later than immediately prios 1o the sale of the Property or ils acquisition by Lender, any Funds held by Lender at e
time of application as a ctcai” against the sums secured by this Securily {nstrument.

3. Application of Payreenis. Unless applivable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applisZ: first, to late charges due under the Note; second, to prepayment charges due under
the Note; third, to amounts payable under paragraph 2; lourth, to interest due; and last, 1o principal due.

4. Charges: Liens. Borrowel sh.a' pay all taxes, assessmenis, charges, {ines and impositions attributable 10 the
Property which may attain priority over Znis Security Instrument, and leaschold payments or ground rents, if any. Borrower
shall pay these obligations in the manner proviasd in paragraph 2, or if not paid in that manner, Borrower shall pay them
on time directly to the person owed paymunt. Rorrower shall promptly furnish to Lender ail notices of amounts 1o be
paid under this paragraph. If Borrower makes (here payments directly, Borrower shall promptly furnish 1o Lender receipts
evidencing the payments.

Borrower shall prompily discharge any liew-w*ich has priority over this Security Instrument unless Borrower: ()
agrees in wriling (o the payment of the obligation set ured by the lien in a manner acceptable 1o Lender; {b) contests in
good faith the lien by, or defends aguinst enforcement of thie bion in, legal proceedings which in the Lender's opinion operate
to prevent the enforcement of the licn or forfeiture of tny part of the Property; or (¢) secures from the holder of the
lien an agreement satisfactory to Lender subordinating the iiza 1o this Security Instrument. I Lender determines that any
part of the Property is subject to a lien which may attain prioviiy Over this Security Instrument, Lender may give Borrower
a notice identifying the lien, Borrower shail satisfy the lien or iube ane or more of the actions set forth above within 10
days of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvemeinit” now existing or hereafter erected on the Property

insured against loss by fire, hazards includea within the term **oxtended ~~verage’* and any other hazards for which Lender
requires insurance. This insurane shall be maintained in the amounts and for *iw periods that Lender requires. The insurance
carrier providing the inaurance shall be chosen by Horrower subject to Lencer's asproval which shill not be unreasonably
withheld. '
All insurance policies and rcnewals shall be accepiable to Lender and shall iwYide a stundard mortgage clause. Lender
shall have the right to hald the policies and renewals. [T Lender requires, Borrower skall sromptly give to Lender all receipts
of paid premiums and renewal! nolices. In the event of loss, Borrower shall give pro np? notice ta the insurance carrier
and Lender. Lender may make proof of loss it not made promptly by Barrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is cconomically feasible and Lender's securnity is not lessened. If the
restoratlon or repair is not economically feasible or Lender's security would be lessenwd, the insarmnce procecds shall be
applied to the sums secured by this Security instrument, whether or not then due, with any cxcrss orid to Borrower, If
Borrower abandons the Property, ar does nol answer within 3¢ days a notice from Lender that the lasurance carrier has
offered 1o scttle a ¢laim, then Lender may collect the insurance proceeds, Lender may use the procevds to repair or restore
the Property or to pay sums securcd by this Security Instrument, whether or nat then due. The J0-auy deriod will begin
when the nolice is given,

Unless Lender and Barrower otherwise agree in writing, any application of procecds 1o principal shall not extend
or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments.
If under puragraph 19 the Property is acquired by Lender, Borrower's right to any insurnnce policies and proceeds resulting
lrom damage 1o the Praperty prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the nequisition,

6. Preservation and Maintenance of Property; Leascholds. Borrower shall not destroy, damag: or suhstantiaily
cvhange the Property, allow the Property 1o deteriorate or commit waste, If this Securily Instrumient is on a leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leaschokd
and fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortguge Insurance, If Borrower Fails to perfarm the covenunts
and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's
rights in the Property (such as a procecding in bankruptcy, probale, for condemnalion or to enforce laws or regulntions),
then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights in the
Praperty. Lender's actions may include paying any sums secured by a lien which has priority over this Security Instrument,
appearing in court, paying reasonable attorneys' fees and entering on the Praperty to make repairs, Althaugh Lender may
take action under this paragraph 7, Lender does not pave 10 do 50,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Security Instrument. Unless Borrower and Lender agree (o other terms of payment, these amounts shall bear interest
from the date of disbursement gt the Note rate and shall be payable, with inlterest, upon notice from Lender to Borrower

requesting payinent.




30365055

UNOFFICIAL COPY

JApun UCNRIPRIIN jo asr Ay ut {|dde 1ou [[rYs WIS 01 WYBIL SIYT IDAMOH TPILININ0 PRY UONBIIINT OU |1 e
PAN9))3 A(JNj WBWIZ [IRYS AQISY PAINDIS SUOINBIQGO 341 pur IUdIWNHISY) SILN3IG SIYE "JAN0LI0H Ag 1UdWdEINULN
uodn -pafusydun AnUNUOd [[BYS IUWNRNSU] A1NRG siY) G PuNnaas swns ay) Aed o1 uonedygo s 1omoliog pue
Luadold 3y ug sIYEIs s JapUdT HAWNDISU] SHINDSS SIY) JO U] YL 1BY1 UNSSE 01 Ainbay {QRUOSEAL AvlU 12pUd’] S
UOIIDE YaNs s3R1 (P) PUB IS33]  SAIUI0NR A[QUUOSESS 'O PINWI 10U Ing ‘BUIPApUL " 1ldwnasu | S1andsag sy Juinojua
U PRENAUL $35u3dxD e sArd (5) HIUMUISIRR JO SIZBUSAOD 15Y10 LUR JO JNBIP SUR SIND (Q) (PALININ0 UOHBIDDDR
ou pey 10N Y! PUR JUAWNIISU) LILNDAIS SIYL JIPUN 0P 2Q PINCM UIYD Ydim SWNs (v apud sied () adwolioy
1B} 318 SUOINPUOD SO | IUIWNNSUT A3IN3IS sty) Fudiojua 1uawdpnl B (o £NU3 (q) 10 HUSWINIISU] AHINDAS Sy W
PaUIRIUOD AES jO Iamod Aur 01 Juensind Auadold ayl Jo ajes 210§2q {1uswisuLas 20) £)0ads few me spquaijdde se
pouad 1Ko Yons Jo) sArp § (7) 1)O 131182 Y] 01 JO13d W Ue 18 PINUIUOISTP IUUMIISC] {103 Sty 10 [UMUINojus
Jary O YA 21 A1y ([BYS JIMOIIOH 'SUONIPUOD WIBLID SI123W JIIMOLIOH J[ “NRISUIAY 0] IRBIY S, 13w0010f g1
13MOLIOH U0 PUBLLRP IO DNOU JOUYLIN INOYIIM TUAUNINSUL A1NIDG SIY) AG PAINLISA SDIPAWING AU INO VUL AR IDPUY |
*poriad sy} jo vonendxa 3yl ¢ roisd swns sy Sed O] SR} JIMO0NIOH J] IUWNIISUL A1LINNIG S AG PAINIIS SIS
117 Avd 1SOW I2MOUOH HIIYM UIYILM PIIEUT JO PAIAAIIP St 30110U Y1 218D ayl wod] siep gr UBY) s8af 10u Jo pouad
e op1aoid [[BYS I21I0U S| "UOHEIS|IINE JO 32N0U 13 WOLIOY T j[eys 12pud] 'uo1ldo 51yt SasidiaNs apuay ||
uUAWNNSUf £3UN33G SIY) JO 31Ep N1 JO S8 we] (BIOpa) £q paigmgoad €
JSI3IANS J1 13pus | AQ pIIAIIXS 34 10U ({BYS UCIIHO SIH] 'IA2MOH TMAWNASU) £)INJ2G $1Y) A0 PAINIAS SIUNS 17 GO |0
un juawied swipawun snnbas ‘uondo sy e 4RI 12PUIT CIUSUOD BINIM 100d S IAPUST IMOYLIW (UOSIdE RN P
10U §] 1I3MO0J107 PUR P3LIDJSURI 1O PlOS S| IIMOLI0Y UL IS [RIDNIUIG B I JO) PALIIISURLL IO PIOS 111 UL 18320001
fue 30 L113d0d syl Jo uRd AUR JO {[R JT 43M0LI0F Ul IS3IITR] RIAJIUIG B 20 Saddoag gl Jo sapsurly L
TAWNLISUL LILN7AS 1Y) 1O pur 210N Y] JO A0 pAtliojuod Suo udald aq |tvys samollog] "sdo ) S sawassoy ‘yj
‘DAVINAIS QO PAIBPIAD AW JJON Y pur
TUAWINDISU] SHINDIG T2 5O SUOLSTAGI aY) pud s1yl 0 1 uoistaosd Funduos 341 oY 15370 UAIE 3¢ UBRD Yoy w MON dY)
10 WIWNLISUJ LIUNTIC LM jO SUOISIA0Ld 13410 133))1 JOU |[RYSs 1IMJUod Yans *wep qeaidde Yyitsm SIYUOd 3jop M)
10 UAWNSISUT AIINISG SIGY [0 ANV IO UOISIA0Ad AUR 1BY) 1U3AS Y1 u] "paIedo] §1 L1adoa ] 3y yays ur sanapsun(
Y1 JO MB] Y)Y pUr me| [RIAF] 7Y PauIaA08 ag {|eys 1AwInsu] KIUNDAG SIH L SHPYBIdANG Tl ] Bujuidso) 'S
‘ydes2vaed sy ul paptavad se uawd
U3 JIPUY| IO JIMO0IOH OLUZAI8 H23Q 2ABY O PALUDAP 2q |[BYS JUIINNSU] £2IN23G S1) U1 10) paplaoid aanou suy
1aMOLI0Y 01391100 £q sNeUBISOP Ja7/Ui ] SSAIPPE 13410 SUR 10 UI213Y PITBIS SRAPPE §, 19PUD 1 O] (NI SSBYD 1811) £Q UAsIR aq
[BYS JOPUIT ©) 30U AUV “Japua 101 danou Aq sa1mudisap aawoliofg ssaippr saio {uw Jo ssappy Luadosd Mp oo
P315301p 3q {{BYs 331104 3y | poyiatl Jayirue Jo asn saunbaz me) spqedidde ssajun preuws ssepn sy 59 3 fupme Qa0
1t Bunaaljap AQ UIAIB 2q ||BYS JUNULNNISU] KILINDDG SIYT U1 10} PIPIAOIT JDMOLIOR Ol MWL AUy SAMJY, Ff
£ ydraBered jo ydesBeied puosss ay) ut panyao-Zssdais agy axe1 eys 12pua ] uondo syl SIS 1apua] Jt el ydradmaed <
POITULIX] SAPIWAI KUB 3YOAU ABW PUE IUILILUL SILN3SG SIYT 4G PALNIas SLUNS |8 JO [|N) ul ustwded smpatutun annha
Anw Cuondo si e CIdPUX] CSULIY SI O SUIPIOAHE 02300 uaun UAUNIISH] K1LUNDS S 10 MoN JUY) JO uoiosd suwe
BundPUSL JO 13043 A1 sel smE| Jquatdde O OB S 10 JUSLIDRUD J[ “SIYNIY S Sapur] Bundagly vonrsidy ] )
SHON AT Japun A e uduArdard Aum noygien imuaedasid
(rrund B s pajean aq it uoNONPal 3yt lediouiid sasnpial pUNJas B J1 1amouoyg o) uatised 1200p v Suiani £g 1o soy]
Yy opnt pawmo (EdduLd Y1 FNpar £q pURBE I YT 23 MO0YI KU 1IPUSTT JIMOLI] O} PAPUNRIAY d s s
PN PAPARIXD YDIYM 1IMOLIOYH WIOL) PIISHI0 SPBAIE SUNS SUR () PUR ‘nwy paniuuad M) o1 ey sy 3onpa
0] A1esS200U unowe ay) 4q pasnpas 3q [eys S8mmyd urol Yons A (B) UM CSHI] PRIRLad ST PaAdND UNO] A 1w
UONIRULEOD U] PIIIZ[ON 3¢ G 10 PIDANJ0I SaBIBYD UBD| JSYI0 JO 1SaahLi 3y 1911 OF PMBIAIDNA S|[Ru1) s1owep ey pue safivys
UROJ WNWIXEIW §135 UMW M| B O 1(QNS S IUDMINAISU| X1UN3SS S/y7AQ PaIndas urof ayy j[ 'salawip ) amao'p 7
JUISHOY N LMoY 1M
INOY I JION YT JO IUALNIISUT ANINDIG SIYy] JO SUsdt Y1 01 paeBal 123« SUOURPOUNUOIIE LUR 3YRUL JO ITXIO] ' SHpoty
'PUAING 0) TR AR L2WMCLIOR 10410 AUB pur Jopud | 1BY) S3AIBE (H) PUR IUDLANASU] SIUNNDG SIYE £Q PAINNIS sns oy
Aud o) paprlyqo Afruosiad jou ) () SUSNNSU ] Quna3agG S o SULS Ayl ADUR LUsdorg A ul s3I S Iasmouoy eyt
L£3au0a pur R afeRucw 01 A[U0 WdWNNSY] SRS siY] FuIudis-a SE (R} CAT0R ) ANIIXS 10U SAOP 1Y JUMKBINE
A1ndag st SUBIS-03 oM JSM0LI0H AUV [RISANS PUR WO 3G |(BYS STUSLAZIRE PUDR S1E03A00 § 13m0y 2] ydmfmed jo
stoisiaodd Ayl o) IBIqs USAOUIeH PUT 12PUST] (O SURISSE PUP SIOSSIIONS Y1 N DLA0 DUR_PUIQ JIRLS JUMUNIISG] $ILNNAY
S1U41 JO S1UBWAABE puB SIUVUIAOD S| “SIAUER-0) TONIQRIY I PUR JUIUE (PUNOEL KUY PUR SO0 "]
SApawas a0 IR R D RIS AL apnaad 1o o
AN B 3G 10U |(rYS Spant Jo B fup Buisiniaxg ul Jopuat] £Q adURITMIIO) Uy CISAITAI DSIONKANMIN L IIOLI0EH 1
Jamoiog) [euiyo ay) g apett puBwap LU JO UOSER) AQ IUMUNLSU| AIIA5G SIGT S DAL SIUMS ) (O ozt taum {fipot
AEMIIYIO 20 JUAWARY 10} WL PUIND 0] 38NJDI 10 1s313U1 UL J08s3IINS KU 1SUImRe sBuipsasont iamuns o painbal sy
10U [[PUS J3PUST IS U] SIOSSINNS S ISM0LIOE JO Bwnolog (rulBuo ayl jo {njiqei) syl asecas o anado jou ey
J3MOKOE JO DI UT JOSSIIINE AUR 01 J3puUa‘] AQ paumf Judwmdisu] {1unaay sty Aq PaInsas SIWNN 24050 UOeZLomn jo
UCHIRDL PO 3O WU JO) U 34 JO UOISUAIXI] "JAAMMAN B JON JIPUF ] T JMIRURNLIO ] SPRNIY 10K, L aneliog ()
BudtuATd Yons Jo Junowm ay) aBueyd 10 T pun | sydesfeied Ut o) PO SIUMLSRY ALY IBOW 241 JO dMP NPT 1 ol isod 10
puaixa 10U jieys [edpuud o1 spadnold jo uoneMjdde Kur ‘Bujnds d) 33U8R ISIMISYIO JIMOLIOFE PUL 1APUS} SSIUY
NP UAY) JOU 10 IYIRYSA IUSWINSL] AMINDIS SIY) Ay PAUNDAS SWNS ) 01 Jo suadoly
Ay 1o 1rdaa Jo uoIMUIEIS3E 81 Jayid 'uvopdo 1y 1 wpaddod oyl Ajdde pue 1331103 01 paFLIGYInE S APUD | 'uaaF S adon
S 20 YL IR KARP f WIYIW 1aPU | 0) puoadsal 0] sIIn) 12M0LI0f 'SARBUIED 1O} LIRS B 318 JO DIIME UR AR 1)
$13j 0 JOULLIPUOD ) 18Y] JIMOLIOE O J3PUI] AQ IDH0U DR 'J1 40 “1aMm0I0F] g pauopurnqge st SLados 4 N )
amonogg oy pind oy
lieus adueRg Auy Burger 3yl 3rojaq APimpawun Auadod g 3yl Jo anpea e ) M) (Q) £q PapIap “Ruyy a1 210)aq
AJMEIPIWLIE PIINIIE SLUNS Y] JO JUROLLR (2101 YL (R) (uondes) FUIwoo) aygl £ patjdigis spaddoad s jo umowe sy
£q popnpal 3G [IRYY WUNUNNSU] L1UNDG 1Y) AG PAINISS SWINS ay) *Sulliism U1 30AR SS1AUBI0 JIPUX] Pul JAMOLIOH SEIUN
Ausdalg oY) jo Rurye) eraed B 0 JUaad 3yl U] IaM0I0H 0) pred ss20xa AuR Yl CSNP LAY 10U 10 04 1aY s IUdIUnIsug
AUNDDS SIY) 4G PAIN3IS SWNS syl 0] parfdde aq (feys spaanald ayl *Aladodd ay) jo BuiN RI1o1 B o JBAAS 31 U
Laapud] o) prixd aq (eys pur pauPisee
AQ2101} 212 "UDNBULIAPUOD JO N3 Ul DURLIALOD 10) 10 ‘Apadolg ay1 Jo wed Luw jo Suiye] J1aylo 10 UOHRUWISPUED uw
YHw UONIDUUOD UL ‘TenUSNbISUN) 10 13341p *saBULEP 10) WIBED 0 pIwme AU )0 spaddold dy s "uopruwapue ) g
‘uotadsul 31 4oy asned diquuoseas Buidjidads vonsadsul ur 01 Joud 1O JO W Y IR IDI0U 1DMOLI0Y Il
ey Japuan) tLuadolg ayl Jo suonaadsul pur uodn §2111U3 APU SR INBW AVW SRR S1JO IAPUS ] Cuopaadsu ) Y
Bl Hqemdde 2o WoWHRIAR UMM FIAPUST PUR S IIMOLIOF 1 IDUEPIOAM UL S3HINIILLID)
AdUMINSUS YT 10§ WARUINNDIT It]) SB JWE YIS [HUN 199143 W1 3BURINSUL 3] uieined o) pannbas stonnnald sy Sed eys
J3MOLIOE T IUSNIISU| KIUNIDG SIY) S4 PN 1RO Y1 RuiyPil Jo UOHIPUOD 7 se asuranstl afefiow pannbal opua ji




