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MORTGAGE

THISMORTGAGE ("Security Instrument''} is given on July 3G, '
19 90 . Themirtgagoris Kerry T. Smith, A Bachelor and Catherine R. Lanaghan, A Spinstar
(" Borrower™). This Security Instrumentisgiven 10 Boulevard Bank
National Associdon a national banking association + which is organized and existing
under the laws of the United States of America , and whosc address is 410 N. Michigan Avenue,
Chicago, [linois 6061 (*Lender™).
Borrower owes Lenacsircprincipal sumof  Sixty-Four Thousand Eight Hundred and 00/100 - «» -

- = o W . Dollars (U.S.$ 64,800.00%%* ). Thisdebl is evidenced by Borrower's note
dated the same date as this'Security Instrument (*"Note™), whtch provides for monthly payments, with the tuil debt, if not
paid earlier, due and payable ar August 1, 2020 - == = -~ . This Security Instrument
secures 1o Lender: {a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; {b} the payment of {|] ¢ thar sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and {(¢) the periormance of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does nereby mortgage, grant and convey to Lender the following described property

locatedin City of Chicago, Cook County, illinois:
To Wit:

T2 by 3997~

UNIT NO. 3503J, IN CARL SANDBURG VI.LAGE CONDOMINIUM UNIT NO. 7, AS DELINEATED ON
A SURVEY OF THE FOLLOWING DESCRIBED RE%L ESTATE:

LOT 1 (EXCEPT 'THE NORTH 85.05 FEET ANL.THE EAST 30.00 FEET THEREOF), LOT 2 (EXCEPT
THE SOUTH 56.30 FEET OF THE WEST 175.50 FEIT THEREOF), LOT 3 AND THAT PORTION OF
GERMANIA PLACE LYING WEST OF THE WEST LINE OF THE SAID EAST 30.00 FEET OF LOT 1
EXTENDED SOUTH TO THE NORTH LINE OF SAID LGC( 2, ALL IN CHICAGO LAND CLEARANCE
COMMISSION NO. 3, BEING A CONSOLIDATION OF LOLS AND PARTS OF LOTS AND VACATED
ALLEYS IN BROMNSON'S ADDITION TO CHICAGO AND CERTAIN RESUBDIVISIONS, ALL IN THE
NORTH EAST 1/4 OF SECTION &, TOWNSHIP 39 NORTH, %2, 14 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK CQUNTY, LLLINOIS,

WHICH SURVEY IS ATTACHED AS EXHIBIT 'A' TO THE DECLARATION OF CONDOMINIUM RECORDED
AS DOCUMENT 25382049 AND FILED AS DOCUMENT LR3179558, AlD AS AMENDED FROM TIME TO
TIME TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN/T'PX COMMON ELEMENTS.
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This instrument was prepared by: R. H. Hansen s 410 N. Michigan Ave. Chicago, IL 60611
PIN# 17-04-207-087-1112

—

which has the addressof 1560 N. Sandburg Terrace, #3503 Chicago .
{Streei] [Cety]

1liinois 60610 (""Property Address");
[2v Codei

TOGETHER WITH all the improvements now or hereafter crected on the property, and all easements, rights,
appurtenances, rents, rovalties, mineral, oil and gas rights and profits, water rights and stock and @l fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Secunity Instrument. Allof the
foregoing 1s referred toin this Security [nstrument as the »Property.”

BORROWER CCVENANTS that Borrower is lawfully seised ol the estate hereby conveyed und has the right to
mortgage, granl and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the titie to the Property against all ¢claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited varations by purisdiction to constitute a uniform security instrumnent covering real property.
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- 1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and Inte charges due under the Note.

2. Funds for Taxes and Insurance. Subject toapplicable law or to a written watver by Lender, Horrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, o sum (*Fundy™) equal 1o
one-twelfth of: (a) yearly laxes und assessments which may atiain priority over this Security Instrument, (b) yearly
lerschold payments or ground rents on the Property, if any; (¢} yearly hnzurd insurance premuuns; and (d) yearly
mortgage insurance premiums, if any. These items are called "escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable extimates of future escrow items,

The Funds shall be held in aninstitution the deposits or aceounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow nems.
Lender may not charge (or holding und applying the Funds, analyzing the account or venfying the escrow 1iems, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender ta make such a ¢charge. Barrower and
Lender may agree in writing that inlerest shull be paid on the Funds. Unless an agreement is made or applicable taw

* requires Interest to be paid, Lender shall not be required 1o pay Borrower any interest or ewrnings on the Funds, Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose lor which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior 1o
the due dales of the escrow items, shall exceed Lhe amount required 10 pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly repaid to Borrower or credited to Borrower on maathly payments of Funds, [f the
amount of the " unds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary b make up the deliciency in one or mare payments us required by Lender.

Upon payinent in full of all sums secured by this Secunty Instrument, Lender shall promptly refund to Borrower
any Funds held by (Lerder. IF under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately pricc to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
aspplication as a credit agaiast the sums secured by this Security Instrument.

3. Application ot Fayments.  Unless applicable luw provides otherwise, alt payments recetved by Lender under
paragraphs | and 2 shall beappined: first, 1o late charges due under the Note: second, 1o prepayment churges due under the
Naote; third, to amounts payatite snder paragraph 2; fourth, 1o interest due; and last, 1o principal due.

. 4. Charges; Liens. Ddrrower shall pay all taxes. assessments, charges, fines und impositions attributable to the
Property which may attain priority tver this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligatians-iq tr.e manner provided in paragraph 2, or if not psid in that manner, Barrower shall
pay them on time directly to the person owcid vayment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borro ver inakes these payments directly, Borrower shall promptly furnish to Lender
reccipts evidencing the payments.

Borrower shall promptly discharge uny Yien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligatior se..u’ed by the lien in a manner acceptable to Lender; rb) contests in good
faith the lien by, or defends against enforcement of <iic-lien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any rast of the Property; or (¢) secures from the holder of the lien an
agreement satisfactory 10 Lender subordinating the lien to this Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priotity sver this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or ta’.e.one or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvesiients now existing or hereafter erected on the Property
insured against luss by fire, hazards included within the term “extenies roverage™ and any other hazards for which Lender
reguires insurance. This insurance shall be maintained in the amdurts and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subiact to Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender 2nd ~aall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires. Rorrower shall promptly give to Lender
a¥l reccipts of paid premiums and renewal notices. In the event of loss. Borrowersn ! pive prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and [.end® ‘s security is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessenea; theinsurance proceeds shall be
applied to the sums secured by this Securily Instrument, whether or not then due, with anjy exi ess paid to Borrower. 1
Borrower abandons the Property, or does not answer within 30 days a notice from Lender tizzl e insurance carner has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the pracreds to repair of restore
the Property or to pay sums secured by this Securily Instrument, whether or not then due. The 30-f4y period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal'shi<ll not extend or
postpone the due date of the manthly payments referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right ta any insurance policies and proceeds resulting
from damage lo the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. IT this Security Instrument is on a leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehcld and
fee title shall not merge unless Lender agrees 1o the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance, If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding thut may significantly affect
Lender's rights in the Property (such as a proceeding in bankrupicy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever 1s necessary to protect the value of the Property and Lender’s rights
in the Property. Lender's achions may include paying any sums secured by a lien which has priority over this Security
Instirument, appearing in court, paying reasonable aitorneys’ fees und entering on the Property 10 make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree ta other terms of payment, these amounts shall bear interest {rom
the date of disbursement at the Note rate 2nd shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.
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If Lender required mortgage insurnnce as a condition of making the loan secured by this Secutity Instrument,
Borrower shall pay the premiums required to maintain the ssurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable lnw.

8. Inspection. Lender orits agent may make rensanabic entries upon and inspections of the Property. Lender
shall give Horrower notice at the time of of prior to an inspeci:on specifying rensonable cuuse for the inspection.

9. Condemnation. The proceeds of any award or claun for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Propercty, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of u total taking of the Property, the - ‘eds shall be apphed to the sums secured by this Security

- Instrument, whether or not then due, with any excess pimi.  Jorrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shail be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the tata) amount of the sums secured immediately
before the taking, divided by (b) the fair market value of t} ~erty immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender 1o Borrower that the condemnor offers to
make an uward or scttle a claim for damages, Borrower lails tn respond to Lender within 30 days after the date the notice 1s
given. Lender ' nutthorized to collect and apply the proceed:. . its option, cither 1o restoration or repuir of the Property or
to the sums sceurcd by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend or
postponce the due date of the monthly payments referred tomn  rugraphs | and 2 or change the amount of such payments.

10. Borrowcr /N0t Relcused; Farbearance By lender Not a Waiver.  Extension of the vime for payment or
modification of amariczosian of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shaul noroperate to release the liability of the originnl Horrower or Barrowet's successors in interest.
Lender shall not be requircd 2o commence proceedings iRainsl any successor in interest or refuse to extend time for
payment or otherwise modify‘aniartization of the sums secured by this Security Insirument by reason of any demand made

. by the oniginal Borrower or Botvower's successors in interest. Aay forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude tne »xercise of any right or remedy.

11. Successors and Assigns-Zicand; Jaint and Severnl Liability; Co-signers. The covenanis and agreements of
this Secunity Instrument shall bind and bep<is the successors and assigns of Lender and Borrower, subject 1o the provisions
of paragruph 17. Borrower's covenants and agieements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note{a>iz co-signing this Security Instrument only 1o mortgage, grant and convey
that Borrower's interest in the Property under e terms of this Security Instrument; (b) 1s not personally obligated to pay
the sums secured by this Sccurity Insirument; (ind (¢} agrees that Lender and any other Borrower may agree 1o extend,
modify, farbear or make any accommaodations with rzgard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges, If the toan secured by this/Security [nstrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the intzrest or other tonn charges collected ar ta be collected in
connection wilh the loan exceed the permitted limits, thdn: ) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b}anv sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may civosae to make this refund by reducing the principal owed
under the Note or by making a direct payment 1o Borrower. I a ref?inZ reduces principal, the reduction will be treated us a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting L.ender's Rights. If enactment/ or exniration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceiole cecording to its terms, Lender, at its aption,
may require immediate payment in full of all sums secured by this Security Jistrument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take Yir5teps specified in the second paragraph of
paragraph { 7.

14, Notices. Any nctice to Horrower provided for in this Security Instruineri shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another methai! Lhe notice shall be directed 10 the
Property Address or any other address Borrower designates by notice to Lender. Any rolice to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates % notice 1o Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lendor when given as provided
in this paragraph.

15. Governing Law; Severability. This Security instrument shail be governed by fedezal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this SeCusitv Instrument or the
Note conflicts with applicable law, such conflict shall not aflect other provisions of this Security irstrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security 'usirument and the
Note are declared to be severable.

16. Borrower's Copy, Borrawer shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it 18 sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is nat a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in lull ol all sums
secured by this Security Instrument. Hawever, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender cxercises this option, Lender shall give Borrower notice of acceleration. The natice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails 1o pay these sums prior to the expiration of this period, Lender may invoke any
remedies permatted by this Secuniy Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. [f Borrower meets certain cond:ttons, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued at any time prior (o the earlier of: {(a) 5 days (or such other period as
applicable law may specily for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Secunity [nstrument; of (b) entry of a judgment enforcing this Security [nstrument. Those conditions are that Borrower:
(a) pays lender ail sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any ather covenants or agreements: (c¢) pays all expenses incurred in enforcing this
Security [nstrument, including, but not hmited to, reasonable attorneys® fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security lnstrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstaiement by
Borrower, this Security Instrument and the obligations secured hereby shall remain Fully effective as if no acceleration had
occurred. However, this right to resnstate shall not apply in the case of acceleration under paragraphs 13 or 17,
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CAPPED ONE-YEAR ARM RIDER TO THE MORTGAGE/DEED OF TRUST/
SECURITY DEED

(Onve Year Indcx—Interest Rate Cap)

THIS CAPPED ONE-YEAR ARM RIDER is made this ___20Lh . deyof _lu’
19_3Q _ and is incorporated into and anends and supplements the Mortgage, Desd of T or Security Deed
(tbe “Security Instrument”) of the same date given by me (Lhe “Borrower”) to __BOUL  ARD BANE
BATIONAL ASSOCIATION, 410 N, MICHIGAN AVENUE, CHICAGO, IL R06L)  (the “Lender or
“Note Halder™) of Lhe same daie and covering the property described in the Security Instr  nt and located at:

1560 N. Sandburg Terrace, #1503

Chicago, Illincis 60610
(Propenty Addram)
THE NOTE CONTAINS PROVISIONS ALLOWING PFOR CHANGES IN M INTEREST
RATE AXD MY MONTHLY PAYMENT, IF MY INTEREST RATE INC EASES MY

MONTALY PAYMENTS WILL BE HIGHER. IF MY INTEREST RATE DECAEASES, MY
MONTHLY PAYMENTS WILL DE LOWER.

Additiona) Covena~ v tn sddition Lo the covenants and agrectnents made in the Security Invrument, the Lender
and | further coverint snd agree a3 follows:

A~ INTEREST RATE AVD MONTHLY PAYMENT CHANGES

The Note provides for (o initial interest rate of 8123 % The Note provide for changes in the
interest rale and the moLnly paymenu, as follows:

& [INTEREST RATE AND M.C «THLY PAYMENT CHANGIS

A. Change Dates

The interest rate | wil! pay w2’ change on the irst day of . __Auguat 1 1991 _ and
on that day every } 2th month ths »=fier. Each date on which my (nterest rate could change is called
a “Change Date.”

B. The Index

Beginning with the first Change Date, my interest rate will be based on sn Index. The “Inder'™ is the
weekly average yield on United States Treasury sacurities adjusted (0 a constant maturity of one
year. The Index is published weekly by Lthe Feleral Roserve Board in Statistical Release H.15(519)
The most recent published Index figure at the s 1224t the “Notice of Changses' is prepared by the
Note Holder is called the “Current Index.” If Lthe ind<s is no Jonger available, the Note Holder wiil
choose » new index which is authorized by the Compt:ollsr of the Currency and which is based upon
comparsble information. The Noie Holder will give =2 aotics of this choice.

C. Calkulatioa of Changes

Before sach Change Date, the Note MHoider will calculstc 7a) pew intercst rate by adding

a0 perceniage points (1he “Margin®) 1o the Cu,=eri 3rdex. The Note Holder will

then round the result of this addition up 10 the next highest one-si ~b of one parcantage point

{0.125%). This rounded amount will be my new interest rate unti! the 1ex? Chaoge Date, subject to

1bese inieres! rate cap limitations:

(i) Any change in the Interest rate in offect on any Change Date will not excwd 2 pereentage
points; and

{ii} The maximum igteresi rate which may be imposed will pot excesd the initisl iz.(erest rate plus
6.00percentage points and the minimum inlerest rate which may be imposed. «'ii not be less
than tbe initial rate minus 6.00 percentage points.

‘The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay ia full by the Maturity Date the unpaid principal 1bat I am expected to ows at the Change
Dste. This monthly payment will be calculated on the basis of ony new interest rate and will provide
for substantislly equal monthly payments. The result of this calculsyion will b the mew smount of
my monthly psyment.

D. Efective Date of Chnages

My new interest rate will become effective on each Change Date. | will pay the amount of my new
monthly payment beginning on the first monthly psyment date after the Change Date until the
amount of my monthly payment changes again

E. Notice of Changm

Tbe Note Holder will deliver or mail (o me a notice of any changes in my interest rate and the
amount of my monthly payment {“Notice of Changes™) spprozimately 45 days before the sffactive
date of any Interest rate change. The notice will include information required by law 1o be given me
and a130 the title and telcphone number of a person who will answer any questions 1 may have
regarding the notice.
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ASSUMPTIONS
Uniform Covenant 17 of the Security Jn- ment is amended as follows:

Transfer of the Property or @ Benefic ! Interert (n Barrower. 1f 1] 07 any pan of the Property or any
interest in it is sold or tmansferred (- il & beneficial interest in Borrower is soid or ransferred and
Borrower is not & natural person) w-  sut Lendet's prior writien consent, Lender may, at i option,
require immediate payment in full of ¢ sums secured by this Security Instrument. However, this option
shall not be exercised by Lender If ex . :cise is prohibited by federal law as of the date of Lhis Security
Iastrument. Lender also shall not exe-vise this option in connection witk any sale or transfer if:

{») 1 cause w be submitted to Ler.er information required by Lender 10 evalusie ihe intsnded
transferec as if a pew loan were being made to the transferee;

(d) Lender reasonably determines that Lander's security will not be impaired by the loan assumption
and that the risk of a breach of any covenant or agreement in this Security [astrument is acceptable
o Lender; and

(c) Lender and the transferee agree o raise the interest rate, the Margin and the interest rate change
caps to the Lender's then current requirements. “Lender™ means ths owner of my nots U it bas been
sold by the origina! lender on the secondary market.

‘fo ios extent permitied by applicable law, Lender may charge & reascnable {oe a3 8 condition 10
Leraer's consent to the loan assumptiion. Lender may also require the transferee {0 sign b assumption
agrec et that is acosptable to Lender and that obligates the transferes to kesp all ibe promises and
agreemsits made in the Note and in this Security Inatrument. | will continus 10 be obligated under the
Note and Uar Security lnstrument unless Leader releasss ma in writing.

If Lender exciciza the option Lo require immediste payment in full, Lender shall give me dotice of
acceleration. TLz aotice shall provide a period of 201 loss than 30 days from the date the notice s
delivered or maiiod within which I must pay all sums secured by this Security Iastrument. If | fail 1o pay
these sums prior to the rariration of this period, Lander may invoke any remediss parmitied by this
Security Instrument witkout further aotioe or demand on me.

BY SIGNTING BELOW, | (we) accept aad igrec to the termu and covenants cootained is this Capped Ons-Year
ARM Rider.

",,r/,%w) ﬂn?ﬁ:—
w.ave

KERRY T. SMITH

N sherent K. Sy o

Berreww CATHERINE R, LANACHAW’
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- CONDOMINIUM RIDER

TH1s CONDOMINIUM RIDER is made this......3060 . . dayof oS Y 19.90
and is incorp.rated inio and shall be deemed to nmend md supplemem the Moﬂxut. Deed or Trust or Secunty Deed (the

*Secuniy lnstmmenr")orrhc same dnl-Fwenb the undersigned {the "Borrower"lm secure Borrower's Note to ...
410 W. RICHIGAN AVE,,CHICAGO, ILLINOIS 60611 . (the “Lender™)

.............................................................................................................................................

onh d d located at:
o '.'..'.:ff.iﬁf.i.’i%ﬁ‘..’ﬁ:’.’.T?ap.é!e%?é."..:‘%fe}'{é'c‘%?“#B‘”o"‘“’c‘:‘fa”fé‘éa?:. °fLsomo

shebnanrinaerrsitesane [

MOOTEL)
The Property inciudes a unit in, 1ogether with an undivided interest in the common elements of, 3 condominium project

known as:

eerrrias ettt e nsee e enaeante €arl Sandburg V.“lase Condominium Unit No. 7 ..
......................................... W] e s e sesereraeeearari

{the “Condominium Project”). If the owners uwcuuon or other entity which acts for the Condominium Projec! {the

“Owners Association™) holds title to property for the benefit or use of its members or shareholders, the Propery also

includes Borrower's interest in the Owners Associstion and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lendr further covenant and agree as follows:

A. Coadominiur_Obligations. Borrower shall perform all of Borrower’s obligations under the Condominium
Project’s Constituent Dioruments The “Constituent Documents” are the: (i) Declaration or any other document which
creates the Condominiun: Piriect, (ii) by-laws,; (iii) code of regulstions, and (iv) other equivalent documents. Borrower shall
promptly pay, when duc, 8)) du.s and assessments imposed pursuant to the Constituent Documents.

B. Hazard Insurance. (50 ong es the Owners Associstion maintains, with » generally accepted insurance carner. »
“master’ or “blanket” policy on ?iie Tondominium Project which is satisfaciory to Lender and which provides insurance
coverage in the amounts, for the perixds, and against the hazards Lender requires, including fire and hazards included
within the term “extended coverage, snen:

(i) Lender waives the proviion in Uniform Covenani 2 for the monthly payment to Lender of one-twelfih of
the yearly premium instaliments for hazardiniurance on the Property: and

(ii) Borrower's obligation under Uiiiriorm Covenant § 1o maintain hatard insurance coverage on the Property
is deemed satisfied to the extent that the requirec coverage is provided by the Owners Association policy.

Borrower shali give Lender prompt notice of an ' lapie in required hazard insurance coverage

in the event of a distribution of hazard insuiasici proceeds in lieu of restoration or repair following a loss 10 the

Propenty, whether to the unit or 1o common elements, =iy proceeds payable 1c Borrower are hereby assigned and shall be

paid to Lender for application to the sums secured by the Sezurity Instrument, with any excess paid 10 Borrower.

€. Public Lisbility Insurance. Borrower shall take 32:.ch hctions as may be reasonable to insure that the Owners
Association maintains a public liabihity insurance policy acceptable in form, amouni, and exient of coverage 1o Lender

D. Condemnstion. The proceeds of any award or ¢claim fo( d2 mages, direct or consequential, payable to Borrower in
connection with any condemnation or other taking of all or sny pan of the Property, whether of the unii or of the common
elements, or for any conveyance in lieu of condemnation, are hereby as.igned and shall be paid 10 Lender. Such proceeds
shall be appiied by Lender 10 the sums secured by the Security Insirument.as pzovided in Uniform Covenam 9.

E. Lander's Prior Consent, Borrower shall not, except after noiic: *> Lender and with Lender's pnor writien
consent, either partition or subdivide the Property or conseni to:

(i) the abandonment or termination of the Condominium Projec . excent for sbandonment or termination
required by law in the case of substantial destruction by fire or other casualty or in'iF¢ ~ase of & taking by condemnation ot
eminent domain;

(ii) any amendment to any provision of the Constituent Documaents if the pravision is for the express benefit of
Lender;

(lii) termination of professional management and assumption of self-managemen( ¢f the Owners Association;
or
(iv) any action which would have the effect of rendering the public liability insurancd covirage maintained by
the Owners Association unacceptable to Lender.
F. Remedies. If Borrower does not pay condominium dues and assessments when due, then LenZer may pay them.
Any amsunts disbursed by Lender under this paragraph F shall become additional debt of Borrower securze’ oy the Security
Insirument. Unless Borrower and Lender agree to other terms of paymaent, these amounts shall bear interes) e the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesiing payment.

By SioNING BELOW, Borrower accepts and agrees (o the terms and provisions contained in this Condominium Rider.

/ﬂm //h.?iﬁw S

KERRY T. SMITH

x ﬂ&lﬁf/xwxu F \%’( &4§L&ll)

CATHERINE R. LANAGHAN e
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- 19. Acceleration; Remedies. I.ender shall give notice to Borrawer prior tu acceleration following Borrower's
breach of any covenans or agreement in this Security Instrument {(but not prior to acceleration under paragraphs 13 and 17
ualess applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the defsuilt must be cured;
and (@) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Froperty. The notice shall further
inform Borrower of the right to -cinstate after acceleration and the right to asseet in the foreclosure proceeding the non-
existence of a default or any oth.r defense of Borrower to acccleration and foreclosure. If the default is not cured on or
before the date specified in the 1otice, Lender at its uption may require immediate payment in full of all sums secured by
this Security Instrument witho: further demand and may foreclose this Security Instrument by judicial proceeding.
Lender shall be eatitled to collec il expenses incurred in pursuing the remedies provided in this paragraph 19, including,
but not limited to, reasonable att  -¥s' fees and costs of title evidence,

20, Lender in Possession on scceleration under paragraph 19 or abandonment of the Property and at any time

‘prior 10 the expiration of any p. 1 of redemption lollowing Judlcml sale, Lender (in person, by agent or by judicially
appointed receiver) shall be enh ra enter upon, lake possession of and manage the Property and to collect the rents of
the Property including those pas Any rents collected by Lender or the receiver shall be applied first to payment of the
costs of management of the Prc . and collection of rents, including, but not limited to, receiver's fees, premiums on
receiver's bonds and reasonable. ~ieys' fees, and then to the sums secured by this Security Instrument,

21. Release. Upon payn *f all sums secured by this Security Instrument, Lender shall release this Security
[nstrument without charge to Be <er. Borrower shall pay any recordation costs.

22. Wairar of Homestead rrower waives all right of homestead exemption in the Property.

23, Riders te'this Securit sirument, [F one or more riders are executed by Borrower and recorded together with
thus Security Instrament, the cor ats and agreements of each such rider shall be incorporated into and shall amend and
supplement the coveraris and «ements of this Security I[nstrument as if the rider(s) were a part of this Security
Instrument. {Check ap dicable b ~1)

X Adjustable Rafe Nid: £ Condominium Rider ] 2-4 Famity Rider

(] Graduated Payment V' le 7] Planned Unit Development Rider

[] Other(s) (specify)

BY SIGNING BELOW, Borrower rocepts and agrees to the terms and covenants contained in this Security
tnstrument and in any rider(s) exccuted by lorrower and recorded with it.

' (j -7(.7[”’/?%: .(Seal)

KERRY T.(#MITH " doreower

* (Lol oot ! ‘”’{ /7"'1’“5?{/?...(. v (Seal)

BOrTower

C.THERINE R. LANAGHAN

....... TSRO PUUURURORRPPPRRY (.11}

—Borrower

verenne-(Seal)

-forrower

STATE OF ILLINOIS, Cook County ss:
1, the undersigned , 8 Notwary Public in-und far said coumy and state,
do hereby certify that  Kerry T. Smith, A Bachelor and Catherine R. Lanzgzbin, A Spinster
, persanally known to me to be the same personis) whose nupiels) Are
subscribed to the foregoing instrument, appeared befare me this day in person, and ucknowledgeau tiat ;'lT he ¥
signed and delivered the spid instrument as Their free and voluntary act, for the uses and purpﬁics therein

set forth.

19263C06

Given under my hand and official seal, this 30th day of July , 1Y g0

My Commission expires:

This instrumeni was prepared by:
R. H. Hansen

Boulevard Bank

.. .. Aun: Financial Services
{Address) 410 NORTH MICHIGAN AVENUE
Chicago, 1L 60611 CHICAGO, ILLINOIS 60611-4181

BOX 193




