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X IF CHECKED, THIS MORTGAGE SECURES FUTURE ADVANCES

THIS MORTGAGE is made this ___26TH day of _JULY ,19.80
between the Mortgagor, . FRED_D. JONES, A WIDOWER

{herein “Borrower™), and the Mortgagee,

HOUSEHOLD_FINANCE CORPORATION II1 2 corporation organized and

existing under the laws of DELAWARE whose address is 625 M. MICHIGAN RM 430
CHICAGO Il 60611 {hercin “Lender™.

The foltowlrg o ragraph preceded by a checked box in applicable:

0 WHEREAS, Govrower is indebted to Lender in the principal sum of US. § —
which indebtedness is-cviianced by Borrower's Loan Repayment and Security Agreement Jdated
and extensions and rercwzis.thereof (hercin “Note™), providing for monthly instaliments of principal and interest at the
rate specified in the Note (nerdin “contract rate™ (including any adjustments to the amount of payment or the contract
rate if that rate is variable) and Otivzr charges payable at Lender’s address stated above, with the balance of the indebtedness,

if not sooner paid, due and payab’c on

(X WHEREAS, Borrower is indetiiod to Lender in the principal sumof $ 30,000,00 or so much
thereof as may be advanced pursuan: ts Torrower's Revolving Loan Agreement dated _ 07 /267590 and
cxtensions and renewals thereof therein/*No!="}, providing for payments of principal and interest at the rate specified in
the Note (herein “contract rate™ including iny hdjustments to the amount of payment or the contract rate if that rate is

e

variable, providing for a credil limit stated in the principal sum above and an initial advance of $ __30, 000, H

TO SECURE to Lender the repayment of tne irdebtedness, including any future advances, evidenced by the Nole,
with interest thereon at the applicable contract rate-iricluding any adjustments to the amount of payment or the contract
rate if that rate is variable) and other charges; the payment of all other sums. with interest thereon, advanced in accordance
herewith to protect the security of this Morigage: and the rerformance of the covenants and agreements of Borrower herein
contained, Borrower does hereby mortgage, grant and convev.to Lender the following described property located in the
County of CQQOK () State of illinois:

TAX PARCEL NUMBER: 20-35-402-045

DEPT-01 RECORDING $15.25
 THA444  Tean 5991 07,3199 15.31:00
SEE EXHIBIT A: MM e E w—S0-—I493I30
COOK COUNTY RECORDER

ZA0L Y 3

W REAL ESTATE
LOAN SERvICES
SUITE #1015
100N Lasallz
CHICAGO, 1t 60602

CHICAGO ,
- iCity)

which has the address of L8359 _S. DANTE -
(herein “Property Address') and is the Borrower'’s address,

1Strect)

tlinois

Zip Codel

TOGETHER with all the improvements now or hereafter erected on the property, and 4l casemetits, rights, appurienances
and rents, all of which shall be deemed to be and remain a part of the property covered by this Mortguge: and all of the
foregoing, together with sakl praperiy (or the leasehold estate if this Mortgage is on a leasehold) arc hereinafter referrod

10 as the "Property.”

02269296 7007330

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage, grant
and convey the Property, and that the Property is unencumbered, except for enciimbrances of record. Borrower covenants
that Borrower warrunts and will defend generally the title to the Property against all claims and demands. subject to |

encumbrances of record. -
Q
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. UNOFFICIAL COPRY,

11. Successors and Assigns Bound: Joint and Several Liability; Co-signers, The covenants and agreements herein contnined
shall bind, and the rights hereunder shali inure tu, the respective successors and assigns of Lender and Borrower, subject
to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall e joint and several. Any Borrower
who co-signs this Martgage, but does not execute the Note, (a) is co-signing this Mortgage only to maortgnge, grant and
convey that Borrower's interest in the Property to Lender under the termis of this Martgage. (b is not personally hable on
the Note or under this Mortgage, and (<) agrees that Lender and any other Borrower hereunder ngy ageee to extend, modily,
forbear, or make any other accommaodations with regard to the terms of this Mortgage or the Nate without thet Borrower's
consent and without releasing that Borrower vr madifying this Mortgage as to that Borrower's interest in the Property.

12. Notice, Except for any notice required under applicable law to be given in another manner, {il any notice to Borrower
provided for in this Mortgage shall be given by detivering it or by mailing such notice by certified mail addressed to Borrower
it the Property Address ar at such other address as Borrower may designate by potice to Lender as provided herem, nnd
(b) any notice to Lender shall be given by certified mail to Lender’s address stated herein or to such other address us Lender
may designate by notice to Borrawer as provided herein. Any notice provided for in this Mortgage shall be deemed to hiave
been given to Borrower or Lender when given in the manner designated herein.

13. Governing law; Severability. The state and local taws applicable to this Mortgage shall be the lnws of the jurisdiction
in which the Property is localed. The foregoing sentence shall not limit the applicabitity of Federal law to this Mortgage.
In the event that any provision or ciause of this Morigage of the Note conflicts with applicable law, such conflict shall
not affect other pravisions of this Mortgage or the Note which can be given effect without the conflicting provision, and
to this end the provisions of this Mortgage and the Note are declared to be severable. As used herein, “eosts™, “expenses”
and “attarneys' foes” include all sums to the extent not prohibited by applicable law or limited herein.

t4, Borrozesr® Copy. Borrower shall be furnished a conformed copy of the Note and of ths Morgage at the time
of execution ur aftrz recordation hereof.

15. Rehabilitatiza Loan Agreement. Borrower shall fulfifl all of Borrower's obligations under any home rehabhitation,
improvement, repal_ceather loan agreement which Horrower enters into with Lender. Lender, at Lender’s option, may
require Borrower to execste and deliver 1o Lemder, in a4 form aceeptable 1o Lender, an assignment of any rights, cluims
or defenses which Barrowe! miay have against partics who supply Libor, materials or services in connection with improvemenis
made o the Property.

16. ‘Fransfer of the Property, 1T Borrower sells or transfers all or any part of the Property or an interest therein, excluding
() the creation of a lien or encumurance subordinate to this Morigage, (b) a transfer by devise, deseent, or by operation
of faw upon the death of a joint tenaps.icl the grant of any leaschold interest of three years or less not contaming an option
to purchase, ) the creation of a purciias 2 ssoney security interest for household appliances, (ef a transfer to a relative resulting
from the death of a Borrower, (0 a transier where the spouse or children of the Barrower become an owner of the property,
(g) a transfer resulting from a decree of dissolution of marriage, legal separation agreement, or frorm an incidental property
settlement agreement, by which the spouse of the Borrower becomes an owner of the property, (v a transler into an inter
vivos trust in which the Borrower is and remtaizs o beneficiary and which does not relate (o a transfer of rights of occupancy
in the property, or (i) any other transfer or disposiion described in regulations prescribed by the Fuederal Home Loan Bunk
Board, Borrower shall cause to be submitted infoeizaon reguired by Lender 1o evaluate the transferee as if a new loan
were being made (o the transferee. Borrower will continue 1o be obligated under the Note and this Mortgage unless Lender
releases Borrower in writing.

If Lender does not agree to such sale or transfer, Lander may dectare all of the sums secured by this Morigage to be
immediatety due and payable. If Lender exercises such option<o ncecelerate. Lender shall mail Borrower notice of acceleration
1 accordance with paragraph i 2 hereof. Such notice shall provids a period of nat less than 30 days from the date the notice
is mmailed or delivered within which Borrower may pay the sums'declared due. If Borrower fails 1o pay such sums prior
to the expiration of such peried, Lender may, without further noties or demand on Borrower, invoke any remedies permitted
by paragraph 17 hereaf. - . . .

NON UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

17. Acceleration: Remedies. Except as provided in paragraph 10 heree?vpon Borrower's breach of any covenant or
agreement of Borrower in this Mortgage, Including the covenanis to pay wher Aue any sums secured by this Morteage,
lender prior to acceleration shall give notice to Borrower as provided in pacpgraph 12 hervol specifying: (1) the breach;
(2) the action required to cure such breach; (3) a date, not less than 10 days from th: date the notice is mailed to Borrower,
by which such breach must be cured: and (4) that failure to cure such breach on-or telore the date specificd in the notice
may result in aceeleration of the sums seenred by this Mortgage, foreclosure by judiclzl zrozeeding, and sale of the Property.
The notice shall further inform Borrower of the right to reinstate after acceleration ang the cight to assert in the foreclosure
proceeding the nonexistence of a defanlt or any other defense of Borrower to accelerailon and foreclosure. If the breuch
is not cured on or hefore the date specified in the notice, Lender, ot Lender's option, may dedmce all of the sums secured
by this Mortgage to be immediately due and payable without further demand and may forecinse 'his Mortgage by judicial
procecding, Lender shall be entitied 1o collect in such proceeding alt expenses of foreclosure, imchadie, but nut imited to,
reasonable attorneys' fees and costs of documentary evidence, abstracts and title reports,

18, Borrower's Right to Reinstate. Notwithstanding Lender’s siceeleration of the sums secured iy this Morigage due
1o Borrower's breach. Borrower shall hive the right to have any procecdings begun by Lender 1o ¢nfrcey this Morigige
discontinued at any time prior to entry of a judgment enforeing this Mortgage ifs (a) Borrower pays Lendes all sums which
woukd be then Gue under this Mortgage and the Note had no accelerition oceurred: (b Borrower cures all breaches of any
other covenants or agreements of Barrower contained in this Mortgage: «©) Borrower pays all reasonable ¢xpenses
imcurred by Lender in enforcing the covenants and agreements ol Borrower contained m this Mortgage, ond in enforcing
Lender’s remedies as provided in paragraph 17 hereof, including, but not timited to, reasonabie atlorneys® fees; and W) Borrower
takes such action as Lender may reasonably require to assure that the lien of this Mortgage, Lender's interest in the Property
and Borrower's abligation to pay the sums secured by this Mortgage shal! continue wmimpaired. Upon such payment and
cure by Borrower, this Mortgage and the obligations secured bereby shall remain in full foree and effect as if no acceleration
had occurred.

19. Assignment of Rents; Appointment of Receiver. As additional security hereunder, Borrower hereby assigns to Lender
the rents of the Praperty, provided that Borrower shall, prior to acceleration under paragraph (7 hereof, in abandonment
of the Property, have the right to cotlect and retain such rents as they become due and payabie,

Upon acceleration under paragraph 7 hercof or abundonment of the Property. Lender shall be entitled to have a receiver

appointed by i court to enter upon, lake possession of and manage the Property and to colleet the rents of the Property
imcluding those past due. Al rents collected by the receiver shall be applied first 10 payment of the costs of management
al the Property and collection of rents, inchiding, but not limited to, receiver's fees, premiums on receiver's bonds aid reasonable
attorneys’ fees, and then 1o the sums secured by this Mortgage. The recetver shall be fiable to account only for those rents

actually received.
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LEGAL DESCRIPTION:

{Type Legal Description in this Space)

LOF 22/ 0EXGEPY YHE NORTH M0 FEE! THEREQF) AND ALL OF LOD)
20 INCISCY 2 IN THE SIOMNY ISUAND BOULEVARD ADDITION,
BEING A SUTOAVISION OF DIE MORTH 142 OF IHE NORTIE 172 OF
1HE EAST 14207 THE SOUTHEAST 1/4 OF SECTION 36,
TOWNSHIP 38 moRTi, RANGE 14, £aS) OF THE THIRD PRINCIPAL
MERIDTAN, !N CODY TOUNTY, [ELINDIS,

Tond st 3 M)




