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NOTICE OF RIGHT OF PIRST OFFER, dated as of
July 12, 1990 ("Notice") made by State Street Bank and

T'“E? Company {"Trustee"), and Denny's, Inc, (*Opera-
tor [ ]
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-

WITNESSETH

Lo - T

WHEREAS: Denny's Realty, Inc, (“"Owner®) is the
fee ovner of the property more particularly described in
Bxhibit 2 annexed hereto and made a part hereof (the
"Property®); and

WHBA%AS: Owner, as landlord, and Operator, as
tanant, have entared into that certain Amended and Re-
stated Net Lease ¢f aven date herevith vhereby Operator
leases the Propercy from Owner and operates the restau-
rant located on such Property: and

WHEREAS: Ovnur, as issuer, and Trustee have
entered into that certei indenturs of even date herevwith
{the “Indenture®);

NOW THEREFORE, Owngr, Operator and Trustee
desire evidence of record of thig certain right of first
offer pursuant to the Indenture with respect to the Prop-
erty, and so the parties hereto, initunding to be legally
bound under such right of first offer, 2o hereby give

notice as follows;

1. Terms defined in (or by rafacence in) the
Indenture are used herein ss defined therein.

2. The right of first offer, pursuant <o Sec-
tion 5.18(a), (b} and (c) of the Indenture, praovidse for
Operator to have a right of firat cffer to purchase the
Property on the folloving termst

i) If an Bvent of Default has occurred
and is continuing and the Trustee any time
thereafter intonds to sell one or nore of the
Properties acquired by the Trustee pursusnt to
a deed in lieu of foreclosurs, then Trustee
shall notify Operator of such intention and
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specify in such notice the Properties (the
"Specified Properties®) as to which such sales
shall commence., If Operator desires to pur-
chase one or more of the Specifled Properties,
Operator shall deliver to the Trustee vwithin
thirey (30) days alter receipt of the Trustee's
notice & terms letter (the "Terms Letter")
containing all of the material terms and condi-
tions for a contract of sale with respect to
the Specified Properties which it desires to
purchase, If the Operator fails to deliver the
Terms Letter within said thirty (30) day peri-
td, Trustes shall have no obligation to sell
quch Specifled Properties to Operator, and the
Operitor's right of first offer with rolfcct to
such Speacified Properties pursuant to this
Sectior 5,18 shall be extinguished.

ii) 2r the Operator shall deliver the
Terms Letter in a timely manner as aforesaid,
upon the recoirt by the Operstor {rom the
Trustee of a notice indicating its desire to
compence negotiations, the Operator and Trustes
shall attempt to nugoriate, execute and deliver
a contract of sale ror the Specified Properties
referred to in the Terms Letter within thirty
{30) days of the Opsrasto:s’s receipt of such
notice; provided, hovever, until such contract
is executed, the Trustee chail be permitted to
negotiate and accept other bouatide offers for
the purchase of cne or more of %rs Specified
Properties at a price in excess oi the price
stated in the Terms Letter for such ?roptrtY or
such Properties. If said contract of xsle ls
not exacuted by the Operator and the Truztee
vithin said thirty (30) day period or il prior
to the execution of said contract of sale <3
Trustee accepts another bonafide affer for “ra
purchase of one or more of the SEocltlod Prop-
erties at a price in excess of the price stateq
in the Terms Letter for such Property or such
Properties, the Trustee shall have no further
obligation to sell any of such Specified Prop-
arties referred to in the Terms Letter to Oper-
ator, and the Operastor's right of first offer
with respect to the Specified Properties pursu-
ant to this Section 5.18 shall be extinguished,
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| iiil) The Operator's vight of first offsr

| with respect to any Property pursuant to this
Section 5,18 shall apply only to thoss Proper-
ties acquired by the Trustee pursuant to s desd
in lieu of foreclosure and subsequently offered
for sale by the Trustee prior to ninety-one
(91) days before the Stated Maturity Date,

Such right of firat offer shall expire with any
sale of such Property by the Trustee to the
Operator or any other Person. Prior to such
right of first offer with respect to a Property
being extinguished, such right shall be freel
asaignable by the Operator, In no svent shal

t > Operator have either a right of first re-
fuga) or right of first offer with respesct to
any Przperty sold pursuant to & statutory pover
of sale or judicial foreclosure procedurs.

IN WITV!ZSR WHEREOF, the parties hereto have
caused this Notice .z be duly executed as the day and
year tirst above writc¢un,

DENNY'S, INC. :
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CORPORATE ACKNOWLEDGEMENT

STATE OF NEW YORK )
) 88,
COUNTY OF NEW YORK )

On this 12th day of July, 1990, bBefore me, the
undarsigned oftxccr, pers nally sppeared
(residing at HASS , perscnally
knowr, nnd acknovledge to me to be & Vice Presi-
dent ol State Street Bank and Trust Company, and that as
such officars, being duly authorized to do soc pursuant to
its bylaws or a resolution of its board of directors,
executed and 2cknowledged the foregoing instrument for
the purposes tocrein contained, by signin? the name of
the Corporation hy themselves as such offices as their
free and voluntary act and desd of said Corporation,

IN WITNESS VHZREQOP, | hereunder set my hand and
official seal.

4

/,g—m{
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NOTARY SEAL Comispion Baplires:
Y Pubrijy gi 3IPW
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CORPORATE ACKNOWLEDGEMENT
(For use In all atates except LA)

STATE OF NEW YORK )

) a8,
COUNTY OF NEW YORK )

On this 12th day of July, 1990, before me, the
unZarsigned officer, parsonally appeared Robert J. Krist
(rcsiding at 23762 Barquilla, Mission Vviejo, California
9269 ) and Paul J, Geiger (residing at 5516 Paseoc Gil-
berto, Yorba Linda, California 92686 *), personally known
and ackrov.edged themselves to me to be the (Vice) Presi-
dent and (szsistant) Secretary [{Assistant) Treasurer**)
respectively of Denny's, Inc., and that as such officers,
being dulf auctorized to do so pursuant to its bylaws or
a resolution of ity board of directors, executed and
acknowledged the ‘cregoing instrument for the purposes
therein contained, 4y signing the name of the Corporation
by themselves as sucih <fficers as their free and volun-
tary act and deed and Lhe-free and voluntary act and deed
of said Corporation,

IN WITNESS WHERECP. i hereunder set my hand and
official seal.

NOTARY SEAL My Commiassion Rrpives:
L (W] ‘:UHDI‘
STANE L. e 4
Nomxﬁ'u“.}lc.f‘;n: “: t. a..\J\n Yo
O“”\"ﬁ\?ﬁﬁ; Suphe 11%" - B
CaAninte

*Nev York only requirement
*tMassachusetts only requirement
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SCHEDULE "A"

LOT A IN R, O. W. SUBDIVISION, BEING A SUBDIVISION QF PART OF LOT 2 IN
RIVER OAKS WEST UNIT NO. 2, BEING A PART OF THE NORTH EAST /4 OF
SECTION 24, TOWNSHIP 36 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS, ACCORDING TO THE PLAT THEREOF
RECORDED AUGYST 9, 1973 AS DOCUMENT NUMBER 22433855, IN COOK COUNTY,
ILLINOIS.
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9 399360

SCHEDULE "A"

LOT G-2 IN THE SUBDIVISION OF ORLAND SQUARE PLANNED DEVELOPMENT IN THE
WEST 1/2 OF THE SOUTH WEST 1/4 OF SECTION 10, TOWNSHIP 36 NORTH, RANGE
12 EAST OF THE THIRD PRINCIPAL MERIDIAN, PER PLAT OF SUBDIVISION
RECORDED AS DOCUMENT 22679530, IN COOK COUNTY, ILLINOIS.

\
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SINC SRR I Y

SCHEDULE "A"

LOT 7, EXCEPT THE EAST 132.00 FEET THEREOF, MEASURED AT RIGHT ANGLES TO
THE EAST LINE THEREOF IN ROLLING MEADOWS INDUSTRIAL CENTER UNIT 2,
BEING A SUBDIVISION IN THE WEST 1/2 OF SECTION 8, TOWNSHIP 41 NORTH,
RANGE 11 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS
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SCHEDULE "A"

PARCEL 1:

LOT 1 IN CARL M TEUTSCH SUBDIVISION OF PART OF THE EAST 1/2 OF SECTION

16, TOWNSHIP &1 NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, ILLINCLS.

PARCEL 2:

NOM<EXCLUSTIVE EASEMENTS FOR THE BENEFIT OF PARCEL 1 FOR ACCESS AND
PARKIYZ AS CREATED BY AN AGREEMENT BETWEEN CARL M. TEUTSCH, JR., AND
SAMBO'S OF ILLINOCIS, INC., DATED SEPTEMBER 29, 1977 AND RECORDED
OCTOBER 0, 1977 AS DOCUMENT 24138665, AS AMENDED BY AN AMENDMENT
RECORDED JUNZ 1, 1978 AS DOCUMENT 24472113, OVER AND UPON THE FOLLOWING
DESCRIBED PRUPLRTY:

(A)

THAT PART OF LOT 2 IN/CANL M. TEUTSCH SUBDIVISION, BEING A SUBDIVISION
OF PART OF THE EAST 1/Z OF SECTION 16, TOWNSHIP &1 NORTH, RANGE 11 EAST
OF THE THIRD PRINCIPAL MERIUTAN, DESCRIBED AS FOLLOWS: BEGINNING AT THE
SOUTH EAST CORNER OF LOT 1 1% -CAID CARL M. TEUTSCH SUBDIVISION; THENCE
SQUTH 8 DEGREES, 50 MINUTES, 0« SECONDS WEST ALONG THE EASTERLY LINE
EXTENDED OF SAID LOT 1, BEING ALONC. A LINE OF SAID LOT 2, A DISTANCE OF
20.0 FEET; THENCE SQUTH 81 DEGRELS, 0% MINUTES, 56 SECONDS EAST ALONG
4 LINE OF SAID LOT 2, A DISTANCE QF 141 95 FEET TO THE MOST EASTERLY
LINE OF SAID LOT 2; THENCE SOUTH & LEGRIES, 50 MINUTES, 04 SECONDS
WEST ALONG SAID MOST EASTERLY LINE, A DISVANCE OF 45.0 FEET; THENCE
NORTH 81 DEGREES, 09 MINUTES, 56 SECONDS WEZ1, A DISTANCE QF 34.0
FEET; THENCE NORTH 57 DEGREES, 38 MINUTES, 31 CECONDS WEST, A DISTANCE
OF 50.12 FEET; THENCE NORTH 81 DEGREES, 09 MINUTLS, 56 SECONDS WEST, A
DISTANCE QF 112.0 FEET; THENCE NORTH & DEGREES, 5% MINUTES, 04
SECONDS EAST, A DISTANCE OF 45.0 FEET TO THE SOUTHERLY LINE OF LOT | AS
AFORESAID; THENCE SOUTH 81 DEGREES, 09 MINUTES, 56 SECONDS EAST ALONG
SAID SOUTHERLY LINE, A DISTANCE OF $0.0 FEET TO THE PLAC:Z QF BEGINNING,
IN COOK CQUNTY, ILLINOIS.

ALSO

(8)

THAT PART OF LOT 2 IN CARL M. TEUTSCH SUBDIVISION, BEING A SUBDIVISION
OF PART OF THE EAST 1/2 OF SECTION 16, TOWNSHIP 41 NORTH, RANGE 11},
EAST OF THE THIRD PRINCIPAL MERIDIAN, DESCRIBED AS FOLLOWS: COMMENCING
AT THE NORTH WEST CORNER OF SAID LOT 2; THENCE SOUTH 62 DEGREES, 50
MINUTES, 59 SECONDS EAST ALONG THE MOST NORTHERLY LINE OF SAID LOT 2, A
DISTANCE OF 15.58 FEET FOR THE PLACE OF BEGINNING; THENCE SOUTH 1l
DEGREES 30 MINUTES WEST PARALLEL WITH THE WESTERLY LINE OF SAID LOT 2,
A DISTANCE OF 67.02 FEET; THENCE SOUTH 78 DEGREES 30 MINUTES EAST, A
DISTANCE OF 35.0 FEET TO THE WESTERLY LINE OF LOT 1 OF SAID CARL M.
TEUTSCH SUBDIVISION; THENCE NORTH 11 DEGREES 30 MINUTES EAST ALONG SAID
WESTERLY LINE, A DISTANCE OF 57.0 FEET TO THE NORTH WEST CORNER OF SAID
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LOT 1 THENCE NORTH 58 DEGREES,36 NINUTES, 32 SECONDS WEST ALONG THE
\OST NORTHERLY LINE OF SAID LOT 2, A DISTANCE OF 2.64 FEET TO AN ANGLE
1N SAID MOST NORTHERLY LINE; THENCE NORTH 62 DEGREES, 50 MINUTES, 59
SECONDS WEST ALONG SALD MOST NORTHERLY LINE, A DISTANCE OF 33.77 FEET
TO THE PLACE OF BEGINNING, IN COOK COUNTY, ILLINOIS.

(C)

ALSO THAT PART OF LOT 2 IN CARL M. TEUTSCH SUBDIVISION, BEING A
SUBDIVISION OF PART OF THE EAST 1/2 OF SECTION 16, TOWNSHIP 41 NORTH,
RANGE 11 EAST OF THE THIRD PRINCIPAL MERIDIAN, DESCRIBED AS FOLLOWS:
COMMENCING AT THE SOUTH EAST CORNER OF LOT 1 IN SAID CARL M. TEUTSCH
SUBDIVISION: THENCE NORTH 81 DEGREES, 09 MINUTES, 56 SECONDS WEST
ALONG THE SOUTH LINE OF SAID LOT 1, A DISTANCE OF 50.0 FEET FOR THE
PLACE OF BEGINNING; THENCE SOUTH 8 DEGREES, 30 MINUTES, 04 SECONDS
WEST & DISTANCE OF 45.0 FEET; THENCE NORTH 81 DECREES, 09 MINUTES, 56
SECONDY WEST, A DISTANCE OF 216,48 FEET TO THE WESTERLY LINE OF SAID
LOT 2. THENCE NORTH 11 DEG30 MINUTES EAST ALONG SAID WESTERLY LINE, A
DISTANCE(CY .307.29 FEET TO THE NORTH WEST CORNER OF SAID LOT 2; THENCE
SOUTH 62 UEGREES, 50 MINUTES, 59 SECONDS EAST ALONG THE MOST NORTHERLY
LINE OF SAID 45T 2, A DISTANCE OF 15,58 FEET; THENCE SOUTH i1 DECRELS
30 MINUTES WEST ‘#ARALLEL WITH THE WESTERLY LINE OF SAID LOT 2, A
DISTANCE OF 67.02.¢EET; THENCE SOUTH 78 DEGREES 30 MINUTES EAST, A
DISTANCE OF 35.0 FEEL TD THE WESTERLY LINE OF SAID LOT 1; THENGE SQUTH
1] DEGREES 30 MINUTES %t3T ALONG SAID WESTERLY LINE, A DISTANCE OF
188.7 FEET TO THE SOUTK WEIT CORNER OF SAID LOT 1; THENCE SOUTH 81
DEGREES, 09 MINUTES, 56 SECONDS EAST ALONG THE SOUTHERLY LINE OF SAID
LOT 1, A DISTANCE OF 164,33 FELT TO THE PLACE OF BEGINNING, IN COCK
COUNTY, ILLINOIS.

PARCEL 3:

NON-EXCLUSIVE EASEMENT FOR THE BENEFIT f/F PARCEL 1 FOR PLACEMENT AND
MAINTENANCE OF A STORM SEWER AS CREATED BY an AGREEMENT BETWEEN CARL M.
TEUTSCH, JR., AND SAMBQ'S OF ILLINOIS, INC.. PATED SEPTEMBER 29, 1977
AND RECORDED OCTOBER 6, 1977 AS DOCUMENT 24135866 OVER AND UPON THE
FOLLOWING DESCRIBED PROPERTY:

THAT PART OF LOT 2 IN CARL M. TEUTSCH SUBDIVISION CF PART OF THE EAST
1/2 OF SECTION 16, TOWNSHIP &1 NORTH, RANGE 11 EAST OF TH: THIRD
PRINCIPAL MERIDIAN DESCRIBED AS FOLLOUS COMMENCING AT-THL SOUTH WEST
CORNER OF LOT 1 IN SAID CARL M. TEUTSCH SUBDIVISION; THENCZ 30UTH 61
DEGREES, 09 MINUTES, 56 SECONDS EAST ALONG THE SOUTHERLY LINE OF SAID
LoT 1, A DISTANCE OF 26.95 FEET FOR THE PLACE OF BEGINNING; TIENCE
CONTINUING SOUTH 81 DEGREES, 09 MINUTES, $6 SECONDS EAST ALONG SAID
SOUTHERLY LINE, A DISTANCE OF 10.01 FEET; THENCE SOUTH 11 DEGREES 30
MINUTES WEST, A DISTANCE OF 364.84 FEET TO THE SOUTH LINE OF SAID LOT
2, THENCE NORTH 80 DEGREES, 34 MINUTES, 07 SECONDS WEST ALONG SAID

SQUTH LINE, A DISTANCE OF 10.0%1 FEET, THENCE NORTH 11 DEGREES 230
MINUTES EAST, A DISTANCE OF 364.73 FEET TO THE PLACE OF BEGINNING, IN
COON COUNTY, ILLINOIS.
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SCHEDULE "A"

THAT PART OF LOTS 1 AND 2 TAKEN AS A TRACT IN CODY AND QTHERS
$J5DLVISION OF THE EAST 1/2 OF THE NORTH WEST 1/4 AND THE NORTH WEST
1/4 OF-THE NQRTH WEST 1/4 OF SECTION 12, TOWNSKIP 37 NORTH, RANGE 12

EAST Ur 'GE THIRD PRINCIPAL MERIDIAN DESCRIBED AS FOLLOWS:

BEGINNING a7 £ POINT IN THE EAST LINE OF SAID LOT 1 WHICHK IS 70 FEET
SOUTH OF THE NJRTH EAST CORNER OF SAID LOT 1; THENCE WEST ALONG A LINE
70 FEET SOUTH OF WiCASURED AT RIGHT ANGLES TO AND PARALLEL WITH THE
NORTH LINE OF SAIU LOTS 1| AND 2 A DISTANCE OF 296 FEET; THENCE SOUTH AT
RIGHT ANGLES TO THE [ASY DESCRIBED COURSE, A DISTANCE OF $6 FEET;
THENCE SOUTHEASTERLY Uii A CURVED LINE TANGENT TO THE LAST DESCRIBED
COURSE, CONVEX TO THE SUUTH) WEST HAVING A RADIUS OF 254.96 FEET A
DISTANCE OF 161.91 FEET TQ A POINT IN A LINE LX[ENDING FROM A POINT IN
THE WEST LINE OF SAID LOT 2 wHJCA | IS 428,97 FEET SOUTH OF THE NORTH
WEST CORNER OF SAID LOT 2 TO A POINT IN THE EAST LINE OF SAID WOT !
WHICH 1§ 71.97 FEET SOUTH OF THE NCATH EAST CORNER OF SAID LOT 1,
THENCE NORTHEASTERLY ALONG SAID LINE FATENDING FROM THE WEST LINE OF
SAID LOT 2 TO THE EAST LINE OF SAID LO7 1, A DISTANCE OF 320.62 FEET TO
THE EAST LINE OF SAID LOT 1; THENCE NORT.1.97 FEET TO THE PLACE OF
BEGINNING (EXCEPTING THEREFROM THE EAST 50 "EET AS MEASURED ALONG THE
NORTH LINE THEREOF) IN COOX COUNTY, ILLINOIS
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