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1750 E. co:.é"'ﬁ‘b SUITE 320
SCHAUMBURG, ' IL. 60173

MORTGAGE

90369

THIS MORTGAGE is made this . . 27TH. . J
0, petween the Mortgagor, M& URQ ?QRTUHATQ AND . LAURA A. .FORTUNATO..HIS. NIFE..IN

. JQINT  TENANGY (herein “Bomwer") and the Mortgagee, COMMERCIAL . CREDIT . LOANS,
IN cerees ncorpontion organized and

existing under thellws of N
whose address 1s 1750 Es.GQLF RD... SU.ITE 320 ......
N SCHAUMBURG,, .IL.. .6D0173..,..,.. (herein "Lender")

WHEREAS. Borrower is indebted to Lender in the principal sum of U.S. $ 23,383.92 ‘e
which indebtedness is evidenced by Borrower's note dated . .Q7/27/90 and extensions and renewals
thercof (herein ' dove’™'), providing for monthlﬁ insullmems of dtrlnclpaf and interest, with the balance of indebted ness,

if not sooner paid. d»~ and payable on ceeaat

To SECURE to Luomd~z the repayment of the indebtedness evidei.ced by the Note, with interest thereon; the payment
of all other sums, with/intir=<i thereon. advanced in accordance herewith to protect the security of this Mortgage: and
the performance of the covenupis and agreements of Borrower herein contained, Borrower does hereby mortgage. grant
and convey to Lender the folluwira described property located in the Countyof ... .CQOK. ..., teearreane . State of

Hiinols:
LOT 208 IN D™AT “C" IN REUTER'S WESTGATE SUBDIVISION NO.Z,

BEING A SUBDIVTA}DN IN THE WEST HALF OF SECTION 31, TOWNSHIP
42 NORTH, RANGE L _EAST QF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.

A

PERMANENT PARCEL NUMEEF: 03-31-105-021

» DEPY-01 RECORDING
o Te7?
2‘5? ’Tgﬂ 8414 97/31/9n 14 8 00

COOK COUNTY RECoRDER— = > 3 8 &

. e .......ARLINGTON HEIGHTS,
{Suet) el
v+ v+ (herein “Property Address''):

TOGETHER with all the improvements now or hercafter erected on the property. and all easements. rights,
appurienances and rents all of which shall be deemed to be and remain a part of the property covered by thiv Mortgage:
and al) ol the foregoing. together with said property tor the ieasehold estaie if this Mortgage is on a leaschold) are
hereinafter referred to as the " Property.”

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower
covenants that Borrower warrants and will defend generally the title 16 the Properly against all clalms and demands,
subject to encumbrances of record,

ILLINGIS —36COND MORTGAGE — 1/80~ FNMA/FHLMC UNIPORM INSTAUMENT _90 - 369@6 Form 3814

COC-38234 D Printed in USA 888




UNOFFICIAL COPY

N DUt ADURT 204 DRLIBY JuIl Siy( moreg SoRdS )

26/E/Q1 sedidxg uGisSnaWI0g AW
siouiyy 1) 1S J1gnd LeoN
LIUBIDULETY PIBYOLY
+IV3S TVIDIZ40,

:sandxa uojssiwoy) Ay

"SIy} T[8Is [BII10 PUR PURY ALU IBPUN UIAID)

‘Yuoy 13s wiaiayy rasodind pue sasn ayl Jof o Ligunjoa 3aay ¢
SR IUIWTISUL PLES 3y PAIaAlap pue paullis  * xayp ' 1Y) paBpaymouzoe pue "uosiad ul Aep syl sw asojeq pateadde
“uawnaysuy) BuloBaia) ayy o) paquaasqns a (513U I5aym (3}ose3d Wes ay) ag ©) 3w 0) umouy Ajjruosiad

HYWIHANYT QHYHOTIH
s kwnoy v Ter e tag it e SIONITT 40 3LYLS

OLYNNOLYOd °V¥ YHEOVT

‘afeBuop sy AN sy Jamouiog 'AQTHTHAL SSINLIM N)

‘UOLIOW 2INEOLII0] L3YT0 SO A{eT LUT JO PUP DURIGUINILG Joriadns 3yy 3apun ynejap
Kuw Jo 'alsBuopy 51yl jo suc a8wd uO Y10} 135 ISIPPY S 13PUF] I8 ‘13pu] oF anioN 2418 07 aBwBuopg iyl 130 Ajond
TRY GIUM UI|| W YHM IUTIGIUNIUZ JY10 IO ISNJ) jO Padp 'alnBuow fuw jo 1apjoy ay) 1sdnbad Japua] pus Jamoslog

ISANL 20 SAIFA ¥O STDYOHLIOW
HOTHI4NS HAANN FHNSOTOTAOL ANY
LINY43q 40 TILLON ¥04 1SFn0IN

‘Kuadolyg Y1 u) BondwIxXI PEAITIWOY JO YT (1P 33410 M G312} JaMOLIOg "PES)FREIO]] JO JBATE A “IT
Auw j) ‘uoyIEPI0IAL JO 51300 ([¥ Kud [{wys Jamoulog Jamollog o) alliwyd

moyus aBwBLO HY) A3 {[wys apus] aFeloy syl A PAINDAS swns (v jo wawuded uod) eseeey 0r
‘PaAladas Aj[Eniow 51Ul asoy) Jof {juo junadoe




UNIFORM c-ovaanuuNQ EdE(LQLAL& Q&: ’ Y

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal and inlerest
indebtedness cvidenced by the Note and late charges as provided in the Note.

2. Funds for Taxee and Insurance. Subjeci to applicable faw or a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments of principal and interest are payable under the Note, until the Note is paid
in full, a sum therein "Funds’) equal to one-twelfth of the yearly taxes and assessments lincluding condominium and
planned unit development assessments, if any) which may attain priority over this Mortgage and ground rents on the
Property. if any, plus one-twelfth of yearly premium installments for hazard insurance, plus onc-twelfth of yearly
premium installments for mortgage insurance. If any. all as reasonably estimated initielly and from time to time by
Lender an the basis of assessmenis and bills and recasonable estimates thercof. Borrower shall not be obligated to make
such payments of Funds to Lender to the extent that Borrower makes such payments to the hulder of & prior mortgage or
deed of trust if such holder is an institutional lender,

If Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which are
insured or guaranteed by a Federal or state agency (including Lender if Lender is such an institutionl. Lender shall apply
the Funds to pay said taxes, assessments. insurance premiums and ground rents. Lender may not charge for se holding
and applying the Funds, anatyzing said account or verifying and compiling said assessments and bills, unless Lender
pays Borrower Interest on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender
may agree In writing at the time of execution of this Mortgage that interest on the Funds shall be paid 1o Borrower, and
unless such agreement is made oc applicable law requires such interest 1o be paid, Lender shall not be required to pay
Borrower any int7cust or earnings on the Funds. Lender shall give to Borrower, without charge. an annual accounling of
the Funds showing credits and debits to the Funds snd the purpose for which each debit to the Funds was made. The
Funds are pledged s edditional security {or the sums secured by this Mortgage.

1f the amount of thr Funds held by Lender, together with the future monthly instaliments of Funds payable prior to
the due dates of taxes, s:sersments, insurance premiums and ground rents. shall exceed the amount required to pay said
taxes, assessments, insurarie premiums and ground rents as they fall due. such excess shall be, at Borrower's option.
either promptly repaid to Sorcower or credited to Borrower on monthly instaliments of Funds. If the amount of
the Funds held by Lender shal’’ nit be sufficient to pay taxes, assessments, insurance premiums and ground rents as
they fall due. Borrower shall pay I~Cender any amount necessary to make up the deficiency in one or more payments as
Lender may require.

Upon paynzent in full of ail sumz.c¢eired by this Mortgage, Lender shall promptly refund to Borrower any Funds
held by Lender. If under paragraph {7 herzcf the Property is sold ar the Property is otherwise acquired by Lender.
Lender shall apply, no later than immediatzly grior to the sale of the Property or its acquisition by Lender. any Funds
held by Lender at the time of application as acr:ait against the sums secured by this Mortgage.

3. Application of Payments. Unless applicip!s law provides otherwise. all payments received by Lender under
the Note and paragraphs | and 2 hereof shail be ‘apylicd by Lender first in payment of amounts payable to Lender by
Borrower under paragraph 2 hereol. then to interest Jryable on the Note, and then to the principal of the Note.

4. Prior Mortgages and Deeds of Trust; Charges: “Ziens. Borrower shall perform all ot Borrower's obligations
under any morigage. deed of trust ar other securily agrecment with a lien which has priority over this Morigage.
Including Borrower's covenants to make payments when sue. Borrower shall pay or cause to be paid all taxes,
assessments and other charges, fines and impositions attribuviao’e to the Properiy which may attain o priority over this
Mortgage, and leaschold payments or ground rents, it any.

S. Huzard Insurance. Borrower shall keep the improvemenis sio existing or hereafier erected on the Property
insured against loss by fire, hazards included within the term “‘extenife coverage’, and such other hazards as Lender
may require and in such amounts and for such periods as Lender may siquire

The insurance carrier providing the insurance shall be chosen by Borroaver cubject to appraval by Lender; provided.
that such approval shall not be unreasonably withheld. All insurance policics 2ind renewals thereol shall be in a form
acceptable to Lender and shall include a standard mortgage clause in tavor ctaad in o form acceptahle to Lender.
Lender shall have the right to hold the palicies and renewals thereof, subject 1o the terrin of any morigage. deed ol trust
or other security agreement with a lien which has priority over this Morigage.

In the event of loss. Borrower shall give prompt notice to the insurance carriev arc, Lender. Lender may make
proof of loss if not made promptly by Borrower.

If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender wifnin 30 days from the date
notice is mailed by Lender to Borrower thar the insurance carrier offers to settle a claim for insursn-c benefits, Londer ts
authorlzed to collect and apply the insurance proceeds at Lender's option cither to restoration o'tz air of the Property
or to the sums secured by this Mortgage.

6. Prsservation and Maintenance of Property; Lemssholds; Condominiums; Planned Unit Devel~oments. Hor-
rower shall keep the Property in good repair and shall not commit waste er permit impairment or deterizration of the
Property and shall comply with the provisions of any lease if this Mortgage Is on a leaschold. If this Mortgage ison a unit
in & condominium or a planned unit development, Borrower shall perform all of Borrower’s obligations under the
declaration or covenants creating or governing the condominium ur planned unit development, the by-laws and regula:
tions of the condominium or planned unit development, and constituent documents.

7. Protection of Lendar's Securlty. If Borrower fails to perform the covenants and agreements contained in this
Mortgage, or if any action or proceeding is commenced which materinlly affects Lender's interest in the Praperty, then
Lender, at Lender's option, upon notice to Borrower, may make such appearances, disburse such sums, including
reasonable attorneys’ fees, and take such action as is necessary to protect Lender’s interest. 1f Lender required mortgage
insurance as a conditlon of making the loan secured by this Mortgage. Borrower shall pay the premiums required 1o
maintain such insurance in effect until such time as the requirement for such insurance terminates In accordance with
Borrower's and Lender’s written agreement or applicable law,

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thercon. at the Noie rate, shali
become additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other
terms of payment, such amounts shall be payable upan nctice from Lender to Borrower requesting payment thercof.
Nothing contained in this paragraph 7 shal) require Lender to incur any expense or take any action hereunder.

8, Inspection. Lender may make or caoye §0 be made reasonable entrics upen and inspections of the Property,
provided that Lender shall give Borrower notice prior to any such inspection specitying reasonable cause therefor
roiated to Lender's interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of the Praperty, or part thercof, or for conveyance in lieu of condemnation, are
hereby assigned and shall be paid te Lender, subject to the terms of any mortgage, decd of trust or other security agree-
ment with & lien which has priority over this Mortgage.
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