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AMERICAN CHARTERZD BANK OF LAKE ZURICH
Equity Loan Morigage-Individucli

Thisindenturs, mece__ Julv 9 30 .byand belwaen

Bruce E. Balfe & Donna J. Balte, nis wite

5 |

{retain rofarred o 01 “Borrower™}. Ond the AMERICAN CEARTERID BANK OF LAKE ZURICH, a state dar:

hcw:gihc:hdpdom:lar 43% South Rand Road, Lake Zurich, Iiilinois §GL7T

hereafter reiirred to 2s Miendar™

WITNESSETH:

A Sanower and Lendes nC /e en‘erac iriz cn Ecuty loan Crecit AGreement {the ~Credil Ag:ssment™;
cciag cs of he doe herec! atetey Lander o) Cgreed 10 MCKe 10303 10 BCHOWSr 0N O Seveiving Crecs: >
tosisuc s e cggregare pint e cmounie!_Sraly Fivd Thovscad ¢cond e fice

%3

*+Mor Fhopsand.ad po )i @ee Doliors 15 _ BT 006 )08F "'ff_‘ccqr cof3,S

(ARCT sum s Neranchier sometimes teairec I ey the “lending Limil™). To encence suchicon 3nnsee

rTs execulec one Celverac 'clencer s’ American Chartered foulylocn Pooruicy Now of
even CIig Neeail [anich Fromisscry Note (Sgerner wilh gl nctes isjues Sod Oosecied in subnihtion of
mcnonge iherelss onc o ooy of the 1ome hny fom time ' tme Ke madifec or sxlancec. ove hete-
Sgner scTeliTes STiectve:y refarac 1T nerein 75 he “No'e™). Tha Ncle crovices o he coumery oy
Zzrower of momhiy rns‘::ur— = of interert ooz iSD 0 Sovment ¢ The Drngicd) ncettecnes, f et
sccrercoc.en July 9, 19%5 Sy Mty Cote™ e Mouny Dolamcy fe
a'ensad by agieement of SCirower Qne Lencer Sutin nIavan heyong the Sole cooy *a@TN I
yocrs 2%t ‘he Cote Reeat.

L Scrzower and Lender desite heresy 'S s90.@ e SIOME! SOVITAD 0 IhR INCETIeTIEss aWCentEs I,
e Ncta incluging, witheu! imilction, covances the “Fulure Advaricrs”] moge Sftef the 3270 !:e.a.-
curLon i he farms ol the Crecit Agreemant ang tha Nt S0 INg TV G o IR e! Rang. wilh aseres
erecn. COVENCAC 1 orIIiConge wilh the tarms ang crovisions of s Motogre 0 poiec ihe secundy
of tug Metgoge Snc the cerarnonca Cf ihe Covencni ond ogreement of 5(ac ver CorICInes heser

*C in he Nota org ‘he Credi! Agreement. All g ACVEnCel. whenever MOCK ¥ .Gl be Caenec C
kove Cesn moca oy SHNe e Neec!,

Naw, thersloce, Scrrower iC tacue poymer: of the inseriacress Jecses ~adty GRo the Cerlhisanca ©
he cTVenanls Gna SQreeman herain ciricined 2 ke perdsrmad by Scrowes ond ©f goot A el
GC'6 Sonpcarghon N hend Seid. the receict ond suiliciancy whateo! £re he:eby osincwiecses. cas
rerely Torigoge GrGRl, wCiICh! GnG comvey 'S Le'::e' wilh & powers oF sCia ond Sty Tigns slice
‘2 icwt of the Sicie of Nincis < of 3oorowar'y Agh: Tte onT inievest in Snd 10 the teC] proseny egoy
cescritadin Ezhibit A cllcched herelc icostec inthe County ¢t Cock .
Screct _1liingls . GnC commenly Ricwn Sy siree! Goress ha "Picpeny
Accresyjof 1806 Maplewood Lane, Glenvlew, :1 40023

Together with ol Luiicings ong impioveTents IO~ £7 harecier construcied uben the scid fec gropeny.
cna < eciements. Nt STIUNeNchCeL 1entt. Io/Cies MinerGl ©i Snd QoS NghT onc ooty weiet
wClgr iGN Ond wCter SICCi. Cno ol fixhuas now o netecer CHGThEC o soid reai oromerty. ol of which,
foiuding reclocaments anc cooitions herelc shc!l Se caerrned io te ond remcin G con ol the cicpensy
Coverac by thi Mongogae: orc ail the ioregoing. 1ogether with sOid reGl propery, Gie Ners 1eeN1ea 1o
as e “Property”

To have and 1a hoid the Frocerty with Gl ightt Srivileges ond sopurlencnces thereunic taicngng. ore
Qi renis ssues ond Srehils therefrom. unic Lencet for he curncies and ucon the uses Cnd Irus's heein ta!
fcith, ree from qil nghfs g erefits uncer one Dy virtie ¢f the Homesiess Sremplicn Laws of he Sigle ¢
Tncis wnich rights ond benefi's 3orrower crat Reres; arniguly 'elacse Sro wone

2L OLL b




N
UNOFFICIAL COPY - . .

Somrower and Lender covenont and agies Hus:

4. Tl Jo Propey. hmqmommmmmawmammmedotmmmwem
corwveyad and has the nighl 1o morigoge. gion! ond comway the Property: that the Propery is unencum:
bared with ihe excepiion of those ilems, il oy lsled on G schedule of exceplions lo coveroge in any lille
inswonce policy insuring Lanciess inkeres! in the Properly (os of the gole hereol “Lendart Tlle Policy™).
ong thot the Sorower will wouron! ond dedend generolly the e io the Pioperty ogoins! oll ckiims and
demands. subjuc! 10 ony declorclions. osemenis of resiiiciions lisled In Lender’s Thle Poilcy.

2. Payment of Principcl ond inleresl. Sonowes tholl.promplly. LGy when due withoul set-oft. iecoup-
menl, ot deduciion. ihe principol ol ond Inketesi on the indetiadness evicenced by he Nole ond iole
<chorges o3 peovided in the Nole and the Credit Agreement, including ihe principa! of ond inlgrest on any
Fuhwe Advances secured by this Mordgage. Poyments sholl be made ic Lencer ot ihe time and pioce
provided b4 v ihe Mol

3. Applicalian of Paymenis. Al paymenis received Ly Lender uncdes Ihe Nole ond paragraph 2 hameof
sholl be oppiied F+ Lender jirtd In coymen of inlerest due on the Ncle. Then i The principar of ha Nofe:
NCRIKING Ony a7 tonsicenad as odded heweio under the lerms heteol.

4. Chaiges ond Liens. Porower shcl pay when due ooy indetbledness which moy be secured by o llen
o chaige upon Ihe Proitdy suneniot Jo the llen herecl. and shall pay belote amw penaily alioches ol
geneol Iaxes. ONG Oy 1pec ol £23%. SPeciol Qssessmanis. wolgr choiges. sever sevice chorges ond
cther chorges ogoimt the Props.ty. 0~ sholl. upon reguest. nish to Lender duplicale receici therelor,
fo prevent dedoull hetqundes Bouc: & shail pGY in il uncier peciest. in the monner provided by stiofute
ctw lax or ossessment which 80a0wer (60 Gasive Io conlest. Borcwet shall promglty dischoige ony hen
which has priorily oves This Morigog e with 1 es7.#.i 10 any sum. inclucing Eut not imited to Fulwie Acvonces,

5. Insurance. Boircwst shoil keep off buldings cnc imgiovemenis now Cf reteaflet icccled voon ong
fcrming porl of the Preperly insured ggainal loss ov 3 noge by tke and cthet cosunities usuily inChudist
i “sxiender Coveroge” property Insueonce ond W e hozatds s Lencer Moy requine and m such
amcunis and lor such peiods Qs Landet Mmay requike: w7» 380, hawever. that Lencer sholl /:i! reGuie
hal the amounl of such coveroge xcesd an OMmount equd’ © the sum of the indelledness secwed &y
this Morigege and off other merigoges ond fust deeds whicl, G:e a llen ogainst the Property. Al insur-
ance comiers sholl be subject 10 Lencer’s approvol. Borowsr ogites Lo poy cll premiums when Cue Ad
policies ong renewols thereol shall ba in lomm solisiociony 1o Lender 72 sholl include o stonaorg mcr-
QOYe Ciousé in lover of Lendac Al policier. iInciuaing renewat policies. thel ba deliveted o ond heid Ly
Lencier, ond Borrower sholl deiiver ¢ Lender ol renewal notices ond 18CEy s for paic pre.ums. In the
evant of cosuglly kuss. Borrower shall give prompl nolice therecl 1o Lencer Org 0O the insugaca carrier.
cnd Lendet may moie proof of less il not made by 3cirower. AR insuronce proceeds shall, ot Lance s op-
Yon. te oprded fal fo the poyment of all surms due hergunder and undler 1he vcle L 1 1G the esicclion
ot repow of the property 10 domoged. Any crplicaoliorn: of insuwcnce proceeds 1o the prinicpol k. Jelec-
nass secured hergtsy sholl not eaisnd or posipene the due daie of the menihly inslolfmens nsfarrgd o in
ihe Nole ond in seclion 2 hemec! ot change Ihe amount of such instadments. In the event of Ihw aCquailicn
of the Property by Lender g3 provicled In section 15, cli righl, Kiie ond inseres! of Borower in ond 1o all i
swoncy policias ond the proceeds thesso! resulling tom damage 1o the Propetly ot 1o Lendert s acaui-
silion ol the Property shall pass lo Lender Yo the exient of the sums secured by fhis Morgoge prior & such
sqlg or ocquisiion by Landet

6. Repok ond Moinlenance. Boirower shall keep the Property in good condiilon ond repait, withoul wosie.
and free from mechonics' 'or other llens or cloims for llens no! expressly subordinaled 1o the lien herect,
and shall prompily IepGic, 1e3i01e Gr 1gukc Ony Dulidings of imciovernents now o7 hereofier on the Property
which may become domoged o be destroved. 1 this Merigage is on G leasenhond. Sonower sholl hilly
comply with and petiorm the provisions of the opplicoble ! -13e.
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7. Candominiums; Piohned Uni! Developments. i this Morgege is on ¢ unil in g conciominium of o
Eionned unl develocment. Borrower sholl perdown ail of orower's chiigeticns under Ihe daciciclion ¢r
cavancals 2reGling or Qoverning the condominium o plonned unil deve:icoment, The by-icas and regy-
lotions of the condaminium o plonngd unil development, and consilyent documents ¥ ¢ Condominum
¢t Ficaned unil Develcoment ficder Is execuled By Sonower ond recuided 'ogether wilh This Monigoga,
the covenan't gnd ogresments of such flidaer shall be incoipcraled into ond shall crend ond succie-
srant the covenants ang sgreaments of this Movigoge ot ihe Ricer were ¢ porihereol.

&. inspeciion. lende: moy mcke or £ouse 10 be MOCcH reasonohie enires upen ond Inspeclicons of the
Fracarty, riodding the! Lander sho!l give Borrower nolice piior o iy such inspeclion specilving reason-
ctla couse inzelor r@'cled Ic Lender'sinleras! n the Progery.

9. fratection ol znder's Securily. In the evert of g Seioul! Ty Iotrower undcer the Note of the Creci!
Agreemen: or s Minrgoge ©f ¥ Gy aclicn of preceeding is commencer which may maleicily clec:
Lendar's \nleres! in the Socerty. including. bu! not limiew Ic. eminent domsin, insoiveney, 2oce enic:ice-
Tarl, of Srongemen’t or (raceedings invoiving a bericuct or cececernl. hen lencer ol iencars co-
Yzn, may mcig uch Croeomonces. disburse such syms and icke such Soiich ©8 i necassary 1o prciect
Lancers intgrey, Including, blf oot imiled In gisbursemen! &l recsonotie CrUinEs pas ond enty ypen
the Biocredy o mane repcins. Ay omounis disbursed Ty lencet sursuan! 10 1his seclion § will indaves:
‘rgrecn. sholl becomre gdditioral incectedness of Boliower ecurac Ty his Morgaga Such amcuns
sngil be consizered 1o mush odgiticonl Lincino! dua under the Nele ond shel bagc: ineres: fiom the
~ig of dibusemen 3! the rode povobid Yova lime 16 time on culsiGnging princce! under the Nole
Nothing cericined In this saction § ihall tequad Lenaer Yo inCur Chy SUCh @rCensd of 1Ck8 Gy SuTh CTh

rergunder.

10. Cendemnalian. The preceecs of any Cword o G50 a for comoger, gires! Of Consequentic, i con-
raTion with any concamnation or orher ioxng of the TTorely, of pod iheec!, of lof conwyonoe in el
¢! condemnction, ore heray Qssigned 1o ond shal D2 plin i Lendet Al lenCar's eecion. uTh i
cosds may ba arolied o payment ¢f 1ha ncepiecnets 1ecues herely wilh thg excasi Jd o oCis T
Soroaet o Moy Be Mace avgiosie by Lencer o :epoy or ravtialion of such pertion of tha Progeny
nc! 32 ioken or comeved. No coplication of proceeds Ic the INTEC . Res secuted Oy ths Menrgog

ol astane ot posicone 1he cua dole of mpoimen! povmenis eaured 1500 MQCe ergundss pula-

ari'2 the Ncle or chorge the Grecurd of suth Ingiciment

1. Sonowet Nol Reiecsed. Evension of e time Jor poyment or mogllicslicn ol umortItlicn ¢! the sums )
secuied Dy ihis Morigoge gronied Iy Lencer 'D ony suctanor in inleres! of 3ocwe’ shod nct coercie i =
ralacie in any mannet 1he lictily of the onigingl Jomtcwar CnT ICIower’s SUCTRSoTS VL viaesl. Lense! :i
shall not e requited Y0 COMMENcH LIOCIBCings Ogons Suth sueoessor O el ic exeny Lre ko po =
mert or cinerwits moaily amomiialion of the sums secged Dy this Molpoge by reqsch ol Lo semens -2
made ty theonging 3cirowet Qnd BonTwar's sUccesics ininteres!. P

12. Farbearance by Lender No! a Wolvet. Any Iorpesiones Ly LenGer in erecsing oy tigh! o remecy
hereunce: & ciherwiss oliorcac By sCoicsnia Cw, 0! ng! e o woher O of preciugte e axeicise ¢l
any sueh ght of remedy. The nresurement of insuionce or ihe payvment &l i3xes o cther figns &2 ghaiges
by Lencer ihail no! 8 q wohver of Lende!'s right 10 gooalarate the maturily of the inCelecrhels secoes
bty this Morigoge

1). Romsedies Cumuialive. Al :amedies provideC in s Mcrigoge ore gislingt ond cumuice 'C ooy
ciher figh! or remacy under this Morigoge o QliciGec by icw Or equity. Gnd may Lo exercisec Contul
tgrily, iIndecendently or CTeisvely.

.

14. Succenor ond Assighs Sound; Joint ond Several iabdiity: Caplions. ihecovencnisonc cgreeen’s

hevein sonicined sholl Bind, and the ngh's hereunger shall inure It the relcecive sustestis ont 2
£grs of Lender ong Sorrower All covensrs and ogreemen's of Sorcwer shol be oint ond severc! The
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caplions and headings of the porogiophs of this Morigage ore ior corvenience only ond o8 ol 1o be
usad lo inlerprel or Geling the provisions heteol.

15. Nofice. Excepl ko amw nolice tequied unds opplicabie ICw 10 be given in onother monhet. (o) ony
notice lo Borowet Seovided for In this Morigoage sholl be given by moiling such nolice adckessed 1o Bor-
towst of the Propeity Accrets o of such cihvily ogciets O3 Borowar Moy designole Ly nolice o Lender
01 providad herein, and b ony nolice o Leander sholl be given by coriiled Mol telum teceipt lequesied.
o Landecs oddress sialad herain o 10 such ohet odcvess 03 LenCer MOy designale by NOICE 10 Soaowsr
a3 provided harein. Any nolice provided for in Ihis Moddgoge sholl be dedmed 10 have baeen given io
Botrowet of Lander whan Qiven in ihe manner designaled havein. -

15. Gaveining Law; Saverabillly. This Moriguge shcll e governed by ihe aws of Biinoks. In the evenl tho!
ahy provisie o clause of this Mordlgoge or the Nole conficls with oppiicabie iow, such conlfict sholl nod
affeci other preZsions of ihis Morigoge of the Nole which con ba given eflect without the conficling
vision. ond 10 th's @ xd ihe provisions of the Maorigoge ond the Nole are decicred 1o be sevaroble Time is
cof iha essence of 15 A presment.

12. Uonsier of tha Proge.iy: Assumpiion. 1 o or ony port of the Picperty or an inlerest the:ein is soid or
harsiened Dy BonOwes witw Al Lencer’s prior witien consenl. exciuding (o) \he cledlion of G lien or on-
CATDIONCE SLDOIINGIe 16 This Mrigoge which does nol 1elale 10 g Honsied of righls of occupancy in the
property. fo) the crealion of a g.27¢* %8 money secuily inlaiest Iy househcic cpoliances. (] G ionsher
by deviae giscenl of by operalion of Yaow ypon 1he decih of 0 Joini lenant of lenonl by tha enikely, [d] the
grant of ony leasehold inlerasl of ve >y of lass nol conlaining on option io pwrchasa (e) a ronsfer,
in ‘which the ronsieree is 0 person who oocnies of will occupy the Property, which Is (1] o ronsler Io o
1elotive iesulling om the Bortower's death. ) & Wonsier where the Borfower’s spouse or chuclien] be-
comes on ownet of the Property. of (3] Q Wonsiel rey:=ing om g deciée of aissolution of maiage. legal
sepciolion ograemand. of Foim an ncidenial proyarty setliemend ogieement by wivich tha Sorrower’s
socuse becomes an owner of tha Properly. o {I) a ionst s 10 on inler vives iust in which the Bortower is
ond remoins ihe beneliciory and occupand of the Properd, v¥ass. a1 0 condiliioh precedent 10 such bions-
le:. the Boriowet reluses 1o provide ihe Lender with reasonatie v.ons accepiotie io 1he Lencer by which
Lander will be assured of limely nolice of oty subsequent lnars#2r of the benzficial intavgst or chenge
in occupancy, Lender moy, ol Lender's option, ond withoul nolice o 6o fowet, deciare ¢l sums secured
by this Morigoge 1o be immediolely due ond poyobie. Lender is heraty, sibrogated 10 1he lien of ony
marigage of other Ban dischargad, in whole of in porl. by the proceed: ol K, loon heseby secured.

18. Dedoult; Remedies.
11 e occurrance of ony of ithe lolowing gvenis shall cansitiuie Evenis of Delcuil wraunger:
ol The loiure by Bomowe' i moke when the some sholl be due and poyable o paymend of prin-
cipol or indevasl. o Dolh of ihem, under the Nole. this Morgoge of the Credil A wimsat; of
{bl The occurrence of ony defaul! in the chsennce or performaonce of ony olher fe:r. conailion,
covenonl. worronly. agieement O represeniclion conlcinad herein ci in the Nole of in [h= Credit
Agreemen, or the loiure of ny 1epreseniction of wontnly Conloined harein of in the Crevt Agree-
ment of in ony insiument, schecule, wpor of CerificGion OF Gy olhe! willing -+ 18d 10 Lender
In connaciion wilh the moking of any odvonce or Fulure Acvance hereunciar Jo te ue ond oc-
cuole in ol taspects; o
" lc} The loikee by Borrowet 10 pay when dus finciuding within any oppliccbie groce period] ony olher
indebledness lor monay bomowed of Juoronieed by Bormowe:, whather by acceleration of other-
wise of ihe laikae Dy Boriower 10 perfoim or obisetve ony obligotion or congtiion with rerpec! o
any such Gihar indebigdnets. H ot o resull tha molurily of such indeblechess s accelergied of the
holdes of such indebladnass sholl hove the right 1o occelenie such incebiadnass: of
id) ¥ Borecwer shall becoma insaiverd o sholl genetolly 10d o DAY. 0 sholl Odenit in writing his inabillly
16 3y, debis 0t they become duea: o it Boacwer shall opply for, Corent 0 Of OcJuiesce in 1he
opporiment of G tuiee, MCeRer o OIer CSICaIon 102 Boower of ciny of Borrcwer's property. of

90370462
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Heterty b+

shal rmcie © genetsl cssignment 1o the senef of crecion: oo in the cliance of suchoopics:
corsant or aocquiescenca ¢ irus'es raceivar of ofhar cusios on shol Te arocinied for 3oipwer
of fIor @ subsicnlic!l port of Borower's Dizoerty whie 5 nc! d'sc. vged within thisty (30) doys ofer
ihe date ol oppoinimend; or i any benoucicy recigaoniiciicn. del onengement. o gther cose
of proceeding undel gay bonkreplcy of insghvency 'ow. of o ,- clsseiution or lquidotlion procaec-
ing. is commenced inespec of Bonoaer ond, if such cose of Sroceacing s not commencad by
Bonrowet, it is consented fo or c:::r_ues\.s'- in by Scuower or i3 ot dismissed within Thity {33) o
alter \he oole ol commancemenl: or ¥ Soucwer icias oy golizn o cuthotze ©r X further, oy ¢!
ihe foragoing.

{dl Uoon the clocrence of an Even! of Delcyil, o5 defined in [1) coove lencer may of i3 cc!}cn.. and
withcut nolice 'c Sersvet deciore cue onc covehie ol sums secured by this Morgage ong moy e
ciose this MoHgoge Oy wiciol proceeding. in Gny sull io ‘crecicia the Len harez! theve shciite c:...':-.vurd
angd nciuded cs oddilunui ndeblechess i the gecies lor scle Cil ergenciues and erxcanies which
mey be poid of incuired b ¢, on tehcl of Lancer for Suoimeys et cooiciser’s laas, oulicys o Coou-

manicry and emper! encence densoioohers cheges outiicslion cosit and ¢osls [which moy be ewi-
maied us jo dems IC be aasenc olw aniry ol ithe ceciee) of c‘c'w""lg <l such chetrois of She lille
secrches ong exGmanaticns. gueonies Loiicias. oners cailhcsles ond umiicr 30! onG assuICnces
with respect ic litia Qs Lenger may ceem 'S S B ecioncoy necesiory ather 1o oicsecutag such el o 0
evicerce ' biccers of ony scle which Moy D3 noo Cunslsn Io such celee *he lup congiticn ol the e

'c ¢r the voive <! *he Frogerty. Al excenciiuret 2nd exgenses Ol 'ne neiute meniioned i ihis poicgioen

shel become s much codilicnal ingaktastess sesures netely CNS immesiziely Sue GG oCyChe
with intargst theracn ol thercle poycr.e rom Ume o hme on oolitonding princ.cgi unger the Nge

131 The oioceags of orv icrecicsure sGie of the Sicperty sITh be disibuled ong copied in the foiowing

oroer of prionty: Fist, on cozount of o4 oo o enperigsinaveni o th f:'e;’::su:e Srocescings, int
e ihn n.“o-gf-u [l et eaedionite] -.E E._n. - nd ﬁ-‘ c:::un: ‘Ca' c:;

ciud.ng off such ilems cs cre meniicned i tha Slecacing ST oS!

t a e -
pCarjertets costicnoi o thor avicernes

TR

cther dems which unger the lerms hereg! Consiie secued
by tha Note w~il interast hereon o3 nerein oiovced: Thic. ' gl princicciond.nlarest remoning uroci

on 'he Note: ond Fourh. Cny cvercius 'o 3ctiswer Snc s Ners 18Tl reDret ITISHVes o SIS O ther
interes's moy ogpece

{4 Ucon. or ot oy lime chiar the coTmencement Cf ¢ Diclgecing T 'tieciceg ."‘s Nongoge the coun
in which the ioceading 1s commanced moy Qoo omra: ceivel ICrne Socery Sl crrsiniment Ty

SrorinIciiens p ol Solowar

ko mada either belara or oliar sole withoul nolica withoul regoicin ihe sCihensy o
a!tre ime of copilcaticn ior such recane! Orc wihoutiegoig ic the thenveive of the Frocenvirwhether
the toma shail be hen ccoumed s o hemes'esd. Suth raceiver shail hove oower io colen! o tenis
issugs ang oretils of the Mrccerty during the cencency of ruth igracicsuie Zictepding cno. noZse sfa
scie cnd G deficiency, during the ful siciuicry Tenod ¢! iecemiicn, anether ‘Reme ce fecemiicn Lrngt
as ‘~& as during ony cther Himes when 3crsaen extec! 14 the inlenention 20 such receivel WU £e
oniilled in collec! such rants, issues ond profis. Sng Gl othe! Coaess ahich TiTY Se necasssy O Q18 Ususi
in such cases ‘or the protechion. possession. SInicl. moncgement ond coarciion of the Sicoerdy cunng
the ahcla of toic catiod. The presicing court fom Yma ' ima mov cutherze the raceiver 'o croliv the
net income in his DCSSBSSICN in paymean! in anzia or in oo of {C] the inCeclecnats securec he'st':,. i o]
ary Cecree forecicsing this Mcﬁgoga : oy o, spcecici cisetsment of giter Len which moy be ot te-
coma sucericr jo the llen hereo! or ! tuch cesrea miTwgad sych oonicotion s mase origr o for e"‘*we

scia, and (b} the ceficiency in case cf gsciecnoceficiency

{S) No action ‘er the enforcement of the fien of of ony Zisvision herect shol Te subjec! ‘o any celense
which would nclbegoc:.‘ and'a\:.'ﬂeb.'e fohe ooty nlprposing some ingn cohcn ol 'gw toon the tcle

9. Assignment of Renfs. As codticnc! secuty for the nceciechess secured herely. Borrower Hatgty
cwgm ‘o iencer the ran's from the Srocarh: crovided, thof Borrower sicll, ororlo gooaercion of the in-
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debledness pursuont 1o section 18 heweol or obondonment of the Properly by Boltowet, have the right to
colecl and reiain such ients as they become due ond payable

20, Revoiving Credit.

{1] The indeblednass secwed hereby consiiuies g revoMing creGi! ioon secured by o morigoge on rec)
propedy, pursuant o the lerms and provisions of Chapler A7, parogicph J12.3 of the Minols Revised Sictules.
Borrowe covenonls and ogrees thal this morigoge shall sacure the poymen! of ol lcans and aavonces
made under tha lesme and provisions of the Credil Agreement, whalther maode cs of ihe Coie hereol or o
be made ol ooy ime in he iulwre [Dut nol ovonces o Joons mode more than twenly yeors ofier the dote
hetecl). lo b some exient 03 ¥ such Fulyre Advonces of loans were mode on the dote heteo!. and 8or-
tower hurit ey ~ xees and cavenonis hat the len of this Morigoge shait be volid as lo oil such Fulure Ad-
vonces ond inan= rom the dole hal this Morigage Is led lor tecoid in the office of the Recc:der ol Deeds

of The Regisirar o4 1# a5 of the counly where the Properly is locled.

{21 No Fulure Agvaiv,os of loons sholl be mode by Lender hergunder of under this Credit Agreement ot
ony ime 1hot there thod ax a deloull undes the lerms ol the Nola, the Credit Agreemant or This Morigoge,
of ol any fime that there .4 sl 0 ledeol. siole o locol siohsle Jow of oidinance. of O decisicn of ony -
cour which (in the recsonable Z2inion ol ony holcter of the Nole) adversely ofiecis the priority or validity
of the Nola. Ihe Credit Agiweme:« 7 this Morigoge. of in the event 1hot The Bortower sholi no ionger own
tho Propery. Al no me shoi [he inde Gle Jness secured by this morigage exceed the Lenaing Uimil. plus
inlacgst theteon and phut sums ocgvanh.2er! Yy Lender in occorsance with the lerms and piovisions Cf this
Morigage 'o prolect the securily of this Marsoga

{31 Monihly siolemenis o the amount owing "«»=n time lo lime sholl be furnished lo Borrewer by Lender.
n occordonce with the lerms ond provisions of the Lre it Agreement.

5. Detecsonce. Lender sholl relense this morigoge valt out chotge lo Boriower upon cayment ic Lender
o all indebledness secixed by this Morigoge Such 1eiecse shall be elfecled by nsirument in reqsonciie
‘orm. Bomower sholl pay of cosls of recoudalion of such insiram et ol relecse.

aummmmwummmmwmw:mmeommeacvcndyeo:mu

obove wrillen.
41&
Dorma J. Balfe b f
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My Comemigsion Expires:

This Insirument P:ap-ased By
{And Retxr, Aller Recording To): |
American Chartered Bank of Lake Zurich ] NOTARY PR STATL OF o :
R (T £ fomoimm ™|

Lake Zurich, 11. 60047
James Scully
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EXHIBIT A

LOT 11 IN W/I®T AND COON'S8 OAKWOOD KNOLL UNIT 3, BEING A
BUBDIVISION OF 2/RY OF LOT 4 AND 5 IN HATTENDOR'S8 SUBDIVISION OF
PART OF LOT 1 I+ ASSESBOR'S DIVIBION, ALSO TRE RESUBDIVIBION OF
PART OF LOT "B" (N JYATT AND COON'E OAKWOOD KMNOLL ONIT i, A
SUBDIVIBION OF PART OF LOT 4 AND 5 IN HATTENDORF'8 SUBDIVIBION
AFPORESBAID, IN BECTION 15, TOWNSHIP 42 NORTH, RANGE 12 BAST OF THE
TRIRD PRINCIPAL NERIDIAN, IN COOK COUNTY, ILLINOISB.

ADDRESE8: 1806 NAPLEWOOD LAME, GL¥-TIEW IL.,60025,C00KX COUNTY.

PERMANENT INDEX WNUMBER: 04-35-127-006.




