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MORTGAGE

THIS MORTGAGE (“'Security Instrument') Is given on 2BJULYD
19 The mortragor is STEPHEN G, SMITH AND DIANE L. SMITH, HIS WIFE, AS JOINT TENANTS

(*'Rorrower”"). This Socurity Instrument is givento  EASTERN FINANCIAL FEDERAL CREDIT UNION
which is organized and ¢xistirgunder the laws of THE UNITED STATES OF AMERICA . and whose addrcss_l;

PGST OFICE BOX 028532 /mTAMI, FL. 33102 .
Borrower owes Lender the principe: som of EXIGHTEEN-THOUSAND FIVE HUNDRED

{**Lender’*).

Dollar~(U.S-§ 18,500,00 ). This debt ks evidenced by Borrowes's note
dated the same date s this Security Instrome’st {(*'Note''), which provides for monthly payments, with the full debt, if not

paid carlier, due and payable on This Sccurity Instrument
secures 1o Lender: (a) the repayment of the debt evider.ced by the Note, with interest, und all renewals, extensions and modifica-
tions; (b) the pavment of all other sums, with interest, ad7anced under paragraph 7 to protect the security of this Security
Instrument; and (c) the performance of Borrower's coviyaits and agreemonts under this Security Instrument and the Note,
For this purpose, Borrower does hereby mortgage, gran'~aud convey 1o Lender the following described property

located in  COQK Coumy, Ninois:

2206¢/ 0

<E80LEDS

#381.07 36 IN BLOCK 10 IN ORLAND HILLS GARDENS UMIT NUMBER 2,
BEING A SUBPIVISION OF PART QF THE SOUTH WEST 1. OF SECTION 9
AND PART CF THE NORTH 1/2 OF THE NORTHWEST 1/4 CF SECTION 16, ALL IN TOWNSHIP
35 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MzRIDTAN, ACCORDING
TO THE PLAT THEREOF RECORDED JUNE 5, 1958 AS DOCUMEN!

17226535 IN COOK COUNTY, ILLINOIS,%##
{ LSPT-01 RECORDING $15.25
#2373 TRAN 3421 08/01/90 12:04t00
P C H—PO-F7083I2
;00¥._ COUNTY RECDRDER

TRW REAL ESTATE a2
LOAN SERVICES a7 O
sutEmors. 90
100 N LaSALL:

CHICAGO, IL 60602
.»Drt)
T # D7-09- 303 -0¥F |

which has the address of 15013 HOLIDAY CT.
tstret) ORLAND PARK ICHy)
("*Property Address''h

TRW REAL ESTATE LOAN SERVICES

litinois
60k62 (Zip Code)
TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights, ap-
purtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixiures now or hercafter
a parl of the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregolng

is referred to in this Security Instrument as the “Property.’”

! BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mort-
gage, grant and convey the Property and that the Property is unencumbered, except {or encumbrances of record. Borrower
warrants and will defend generally the tide to the Property against all claims and demands, subject to any encumbrances

of record.
THIS SECURITY INSTRUMENT combines uniform covenants for nailonal use and non-uniform covenanis with Hmited
variations by jurisdiction to constitute a uniform securlly instrument covering real propeny.

Fform 3014 12/83

{ILLINOIS — Singie Family — FNMA/FHLMC UNIFORM INSTRUMENT
@'-euu mpoT VMP MORTGAGE FOHMS » (3131293-8100 + {BDDIE21-728¢
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UNIFORM COVENUNQr andEnleGM@Q Y 2

1. Payment of Principal and Inicrest; Prepayment and Late Charges. Borrower shall promptly pay when due the prin-
cipa! of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Ingsurance. Subject 10 applicable law or (0 o writien waiver by Lender, Borrower shall pay to
Lender on the day menthly payments are due under the Note, until the Note is paid in full, a sum (**Funds’') equal to one-
iwelfth of: (a) yearly 1axes and assessments which may attain priority over this Security Instrument; (b) yearly leaschold
payments or ground rents on the Property, if any; (¢) yearly hazard insurance premiums; and (d) yearly mortgage insurance
premiums, if any. These items arc called “*escrow itemis,”* Lender may estimate the Funds due on the basls of current daia
and reasonable estimates of future escrow jlems.

The Funds shall be held in an institution the deposits or accounts of which are Insured or guaranieed by # federal or
sinte agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the excrow items. Lender
may not charge for holding and appiying the Funds, analyzing the account or verifylng the escrow items, unless Lender
puys Borrower interest on the Funds and applicable law permits Lender to make such a charge. Berrower and Lender may
agroe in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law requires interest
to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender shall glve to Bor-
rower, without charge, ar annual accounting of the Funds showing credits and debits to the Funds and the purpose for
which each debit to the Funds was made. The Funds are pledged as additlonnl security for the sums secured by thls Secury
nstrument,

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior 1o the
due dates of the racrow items, shafl exceed the amount required 10 pay the escrow items when duc, the excess shall be, at
Borrower:s option, Zither prompily repaid to Borrower or credited to Borrower on monthly payments of Funds., If the amoum
of the Funds held by Lender is not sufficient o pay the escrow items when due, Borrower shall pay to Lender any amount
necessary (o make up the deficiency in one or more payments as required by Lender.

Upon payment in £411 »f nll sums sccured by this Security Instrument, Lender shall prompily refund to Borrower any
Funds held by Lender. 1 urite; paragraph 19 the Property is sold or ncquired by Lender, Lender shali apply, no tmer than
immediately prior ta the sale-ofdie Property or its acquisition by Lender, any Funds held by Lender at the time of applica-
tion as g credit against the sumy sccured by this Sccurity Instrumest.

3. Application of Payments. Urlcss applicable law provides otherwise, all payments received by Lender under paragraphs
1 and 2 shall be applied: first, 10 late chaiges due under the Note; secand, to prepayment charges due under the Note; Lhird,
10 amounts payable under paragraph 2:/fv.arth, to interest due; and last, to principal due,

4. Charges; Liens. Borrower shall puy alltaxes, asscssments, charges, fines and impositions attributable to the Propers-
1y which may attain priority over this Securily lnstrument, and leaschold payments or ground rents, if any. Borrower shall
pay these obligutions in the munner provideaa puragraph 2, or if not paid in that manner, Borrower shall pay them on
time directly to the person owed payment. Bortov/e=shali promptly furnish to Leader all notices of amounts to be paid
under this paragruph. I Borrower makes these paymeats dliectly, Borrower shall promptly furnish to Lender receipts evidencing
the paymenls.

Borrower shall promptly discharge any lien which has piaosity over this Security Instrument unless Borrawer: (a) agrees
in writing 10 the payment of the obligation secured by the lien in 8 marner acceptable 1o Lender; (b) contests in good faith
the lien by, or defends against enforcement of the lien in, legai proceedings which in the Lender's opinion operate (o prevent
the enforcement of the Yen or forfeiture of any part of the Propeity) or (¢} secures from the holder of the lien an agreement
satisfactory to Lender subordinating the lien to this Security lustrusers. I Lender determines that any part of the Property
is subject to & lien which may attain priority over this Security Instrumeny, Lender may give Borrower n notice identifylug
the lien. Borrower shall satis{y the lien or 1ake one or more ol the actions (et Lorth above within 10 days of the giving of notice,

§. Hazard Insurnce, Borrower shall keep the improvements now cxlating o heveafier erected on the Property insured
against loss by fire, hazards included within the term “extended coverage’ and any ather hazards for which Lender requires
insurance. This insurance shall be maintained in the amounts and for the periousthed Lender requires. The insurance carrier
providing the insurance shall be chosen by Borrower subject to Lender’s approval whic)) shall not be unrcasonably wiihheld.

All insurance policies and renewals shall be acceptable 10 Lender and shati include asrandard mortgage clause. Lender
shall have the right 10 haold the policies and renewals. If Lender requires, Borrower shall sozinntly give (o Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt netirs to the insurance carrier and
Lender. Lender may make proof of loss if not made prompily by Borrower,

Uniess Lender and Borrower otherwise agree in writing, insurance proceeds shall be applira o restoration or repair
of the Property damaged, if the restoration of repair is cconomically feasible and Lender's securitv/isnot lessened, 1f the
restoration o repair is not economically fcasible or Lender's security would be lessencd, the insurnacs proceads shall be
applisd 10 the sums secured by this Security Instrument, whether or not then due, with any excess paid'ir’8arrower, 1f Bor-
rower abandons uhie Property, or does not gnswor within 30 days a notice from Lender 1hat 1he insurgnce Canier has offered
1o setile a claim, then Lender may collect the insurance proceeds. Lender may use the praceeds to repair or r(siore the Prop-
erty or to pay sums secured by this Security Instrument, whether or not then due. The 30-dny period will begin when the
notice is given.

Unless lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the duc date of the monthly payments referred 1o in paragraphs | and 2 or change the amount of the payments.
If under paragraph 19 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resuliing
from damage to the Property prior 1o the acquisition shall pass 1o Lender to the extent of ihe sums securad by this Security
Instrument immediatcly pricr to the acquisition.

6. Preservation snd Malntenance of Property; Leascholds, Borrower shall not desiroy, damage or substantially change
1the Property, aliow the Property (o delcriorate or commit waste. If this Security Instrument is on a leaschold, Borrower
shall comply with the provisions of the lcase, and if Borrower acquires fee title 10 the Property, the leasehold and fee tide

shall not merge unless Lender agrees (o the merger in writing.
7. Protectlon of Lender’s Righis in the Property; Mortgage Insurance, !f Borrower fails to perform the covenants and

agreements contained in this Sccurity Instrument, or there is n legal proceeding that may significantly affect Lender®s righis
in the Property (such as a proceeding in bankrupicy, probate, Tor condemnation or to enforce laws or regulations), then
Lender may do and pay for whatever is necessary to protect the vatue of the Property and Lender's rights in the Praperty.
Lender's sctions may include paying any sums sccuted by a licn which has priority over this Security Instrument, appearing
in court, payving reasonable attorncys’ fees and entering on the Property to make repairs. Although Lender may tuke action
under this paragraph 7, Lender does not have lo do so,

Any amounts disbursed by Lender under this paragraph 7 shall become additlong} debt of Borrower sccured by this
Security Instrument. Unless Borrower nnd Lender agree o other terms of payment, these amounts shall bear interest from
the date of disbursement a1 the Note rate and shall be puyable, with interest, upon notics from Lender to Borrower requesting

paymeni.

eL80LEDS -
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