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BELL FEDERAL SAVINGS & LOAN ASSN.
18340 GOVERMNORS HWY.
HOMEWOOD, ILUNDIS 60430

UNIT HWD. LOAN NO. O AT 39 47 3
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MORTGAGE

THIS MOIOKTGAGE (“Security Instrument™}isgivenon . XY M2
15....90. The morigagor is ... JAMES .SPICER_AND. . MARGARZET &, SPICEP WIS WIFE . .
......................................................... ("Borromcr ). ThlsSccu':'\ Insirumeniis ghvenio
BELL FEDERAL SAS III'_GS LOAN ASSOCILATION i, which is organized and cuisting
VEITED. . STAYES OF AMERICA andwhoscaddressis ..o .
(“L:mkt")_

30 S Cheoa, ot s BT
Borrower owes Lender 1I|: otyrcipal sum of ... ECRTY. THEOUSAND P'm £Q/100.
................................................................ Do:{ars (US. 5.4

dated the same dale as this Securi (v Instrument (“Notc™). which prowdcs for muﬂh!_\ pavmenis, with thc full debt, if not
paid carlier. ducand payableon~... ... Bo Wt uk £l o o This Sccuriry Instrument
secures {0 Lender: {a) the repaymen o the debt evzdenced By the Mote, with interest. and all renewals. exiensions and
modificalions: (b) the paymrent of all Gun/r sums, with interest, advanced under paragraph 7 10 protect ihe secuniiy of this
Securnity Instrument: and {c) the performanc - of Borrower’s covenants and agreements under this Secunty Instrument and

the Note. For this purposc, Borrower does | \crd.-) moﬂgage gr:nl and convey 10 Lender the following described property
Ceounsy, lllmuss{l

focated im ... Lo0s - e tmamemott- e sasemnasennoteesooaseanonnoe
LOT 2 IN BLOCK 3 IN WASSELL, BRAMSFAC AND OOMPANY'S AUSTIN HOME ADDITICH, A
SUBDIVISION OF THE WEST 1/2 OF THEE WIST 1/2 OF TEE RORTH EAST 174 OF SECTICN 5,
TOMNSHIP 39 NORTH, RANGE 13 FAST OF THF THIRD PRINCIPAL MERIDIAN, IN CODK COUNTY,

ILLINOIS.

THIS 1S A JUNIOR MORTGR:
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7 _
PERMANENT TAX 1.D. NUMBER 16-05-217-020-000C /
which has the address of ... 13590 N, MAYFIELD CRICAGO
IStreet] ok y
Blimcts ..o 60651 .. ... (“Property AddressT):

iIg Cooe)

TOGETHER WITH all the improvements now Or hereafter erected on 1he property. and all casemenis. nghts.
appurtcnances, rents, rovalties. mineral. oil and gas nights and profits. waler rights and stock and il Satures now or
hercaficr a part of the property. All replacements and additions shall also be covered by this Secunty Instrument. All of the
foregoang is referred to in this Sccunty Instrumert as the “Property.™

BORAOWER COVENANTS that Borrower is lawfully scised of the estate hesedy convered and bas the right to
mortgage. grant and convey the Property and that the Property 1s uncncembered. excep! for encembrances of record.
Borrower warsants and will defend gencrally the bitle 10 the Property against all ciaims and demands, subject to anay
encambrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nalional use and non-uniform covenants wiik
kmited ¥aniations by junisdiciion to constiiutc a uniform securnily iRsrumenl Con efing feal property.
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If Lender required morigage insurance as 3 condition of making the ican secured by this Secunity Insirument.
Borrower shail pay the premiums required to maintsin the insurance in offect unnl such 1ime as the requirement for the
1Insurance terminates in accordance with Borrower™s and Lesder's wrien agreement o7 apphicabic law.

8. Inspection. Lz<nder or its agent may make reasonable entnes upon and mspections of the Propeniy. Londer
shall give Borrower notice at the time of or prior 10 an inspection specifying reasonable cause for the inspection.

9. Comdemastion. The proceeds of any award or claim for damages. ditect or consequeniial. in conneclion with
any condemnation or other 1aking of any part of the Property. or for convevance in beu of condomnanon. are hereby
assigned and shall be pard 10 Lender.

in the event of a total 1aking of the Property. the procecds shzll be apphed 10 the sums secured by 1hs Secumiy
Instrumenz. whether or not 1then due. with any cxcess paid to Borrower. In the event of a pattial taking of the Property.
vnless Borrower and Lender ciherwise agree in wnung. the sams secured by this Secunity Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraciion: (21 the rotal amount of the sums secured immediazely
before the taking, divided by (b) the fair marker value of the Property immediately before the taking. Any balance shall be
paxd to Borrower.

If the Property is abandoned by Borrower, or if. after notice by Lender 10 Borrower that the condemnor offers 10
make an award or r.Ue a claim for damages, Borrower fails 10 respond to Lender within 30 days afier the date the notice is
given. Lender is 7.u v rized to collect and apply the proceads. at its oprica. O1ber 10 restoration of repair of the Property or
to the sums secured b this Security Insttument, wherther or not then due

Unless Lender 7ad Borrower otherwise agfce in wiiling, any apphicalion & procesds 10 panaipai shall not extend or
postpone the due date <f k2 monthly pavmenis referred 1030 paragraphs 1 and 2 or change the amount of such pavmenis

10. Bosrrower Nn 'ivieased: Forbearance By Lender Not 8 Wairer.  Extension of the time lor paymcntl or
modification of amortizatso’: of the sums secured by this Security Instrument granted by Lender 10 any successos in
intersst of Borrower shall noiojcizte to reicase the hiability of the original Borrower or Borrower’s successors mp inlesost.
Lender shall not be required to commence proceedings againsl any successof i infercst of refuse 10 cutend Lime for
payment or otherwise modify amorszation of the sums secured by this Security Instrument by reason of any demand made
by the oniginal Borrower or Borrower's »uccessors in interest. Any forbearance by Lender in exercising any right or semedy
shall not be a waiver of or precludie the tari o’ of any nght or semedy.

11. Sweccessors and Assigns Bomr 4 Joint and Several Liability; Co-signers. The covenants and agroements of
this Secunty Instrument shall bind and benefi’ the successors and assigns of Lender and Borrower. subiect 10 the prosisions
of paragraph 17. Borrower's covenants and agreeme-nts shall be joint and several. Any Borrower whao co-sgas this Secunmy
Instrument bl does not cxecute 1the Note: {a) is/on. agning this Sccunity Instrument ondy 1o moerigage. grant and convey
that Borroewer’s imeres in the Properiy under the tremh of thas Socunity Iestrumeni: (h) 1s not personally chligated to pay
the sums secured by this Secunity lastrument: and (vy #recs thal Lender and any other Borrower may agrec 1o catend,
modify. forbear or make any accommodations with regird 10 the terms of this Sccurity Instrument or the Note withous
that Borrower’s consent.

12. Losm Charges. I the loan sccured by this Security lastrumen! is subject 1o a law whick sc1s marimun Joan
charges, and that law s finally interpreted so thar the interist »r other koan charges collectad or 10 be collecicd in
connsction with the oan cxceed the permitied imits, then: (ay 7ay such foan charge shall be reduced by the amount
neceisant 1o reduce the charge to 1he permticd hmat: and (hy any siurixdready coliecied from Boarrower which eacecded
permitted imits will be refunded 10 Borrower. Lender may choose o 7a:%ce this refund by reducing the prinaipal owed
under the Note or by making a direct payment to Borrower. [f a refund ridv ces principal. the reduction will be traatesd asa
partial prepayment without any prepayment charge uwader the Note.

13. Legislation Affecting Lender's Rights. I/ enactment or expir.ios: of applicabic laws has the cffecy of
rendering any provision of the Note or thic Secunty Insirument apenforceabic s conrding w e temmns Lender xtsic opiion,
may reguite rmmediale pavment in Tell of all sums secured by this Sccuniiy Insirnent and mad wmaoke 2my ramnadies
permitted by paragraph 19 §f Lender sacraises ths option, Lender shall lake the sieps wprcified in the second paragraph of
paragraph i7.

14. Notices. Any notice 10 Borrower provided for in this Security Instrument sa il be given by dehvening it or by
maibng it by first ciass mail unless applicable law requires use of another method. The no e shall be direcied ta the
Property Address or any other address Borrower designates by notice 10 Lendes. Any notics do Lender shall be gaven by
first class mail 10 Lender’s address siated herein or any other address Lender designates by notice (o Borrower. Any notice
provided for in this Securnity Instrument shali be deemed 10 have been given 1o Borrower or Lendeiw?ier! given as provided
i this paragraph.

15. Governiag Law; Severshility. Thic Secunty Instrument <hali be gorverned by feders] law ndabe law of the
Jurisdiction in which the Property is located. In the event that any provision o7 clause of this Secunity asament or the
Noite conflicts with applicable law. such conilict shail not affect other provisions of this Seconty Instrumerd or the Note
which can be given =ffect without the conflicing provision. To this end the provisions of this Securnity Instrumen: and the
Note are deciared 10 be severable.

16. Borrower’s Copy. Bosrower shall be given one conformed copy of the Note and of this Security Insyrument.

17. Tramsfer of the Property or a Bemcficial Interest in Bosrrower.  If ali or any pan of the Propeny or any
interes: in it is sold or transferred (or if a beacficial interest in Borrower is sold or iramsferved and Borrower is not a natural
persan) without Lender™s piior wrillen conscnt. Lemder meay. a7 its option. require immeadiate payment ia full of all sums
secured by this Securisy Instrument, However. this oplion shall nol be cxercised by Lender if excercise is protubited by
federa) law as of the date of this Secuny Instrument.

17 L ender exercises this option. Lender shall gis ¢ Berrower notice of acoeleration. The notice shail provide a poriod
of pot jess than 30 days from the date the notice 1s delivered or maiiad within which Borrower must pay al) sams secured by
this Sccunty instrument. I Borrower fasls (0 pay these sums prios to Lhe capiration of this perrod. Lender may invoke any
remedies permitied by this Security Instrument without further notice or demand oo Borrower.

18. Borrower’s Right to Reiastate. il Borrower mects certain conditions. Borrower shall have the right 10 have
enforcement of 1his Security [astrument discontinued at any time prior to the carlicr of: (a) S days (or such other period as
applicable law may specify for remstatement) befors sale of the Property pursuant (o any power of ale contaned in this
Scrurity Insirument: or ib) entry of a judgmen? enforang 1his Sccuniy Instrumment. Those condilzons are that PBosrower:
{2) pays Lender all sums which ther would be due under this Secumiy Insirument and the Note had no acceicration
occurred:. (bt cures any default of any oflcr corenanis or agroements: {cf pans 211 eapenses incursad in enforang this
Sacurnty Instrument. including, bu! not hmiled 1o, teasonable attorneys’ focs: and () takex wuch acion ax Lender may
reasonably require 1o assurc that the fien of this Secuniy Instrument. Lender’s sights in the Propesty amd Borromer™s
obligation 1o pay the sums secured by this Sccunity instrumeni shall continuc unchanged. Uponr ransiascment by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right (o reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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EQUITY LOAN MORTGAGE RIDER

«Adusrable Hate and Paymen:;
tRes eslving Line of Credin

iz

THIS FQUITY LOAN MORTGACE RIDER is made this = .

19_gg . and is incorporated into and shall be deemed 1o amend and suapplement the Mon gage (the “Securnity lastrsmont ™ ol
the same date given by the undersigned rthe “Rormwer™1 10 secure Bomemer's Equity Loan Neae 10 BELL FEDERAL
SAVINGS AND LOAN ASSOCIATION (the “Tender™ 1 of the same date ithe “NuteT 2nd covering the propenty descnbsedin

the Securmy Instrument and located at:

1350 N, MAYTIEIL. CHICAGO, IL £0€651

P o BETY afiapiss

TUE YVOTE CONTAINS PROVISIONS ALLOWING FOR CHANCGES IN THE INTER-
ESTRPATE.IF THE INTEREST RATE INCREASES. THE BORROWER™ MONTHLY
PAYMENTS WILL BE HIGHER. 1F THE INTEREST RATE DECREASES. THE

BORRGE U8 MONTHLY PAYMENTS WILL BE LOWER.

Additional Covenants. by ddition 10 the covenanis and agrecments made in the Secunty [narument. Bomwer andd

Lenders fusther covenant and agrricas follow-:

A

3.

ISTEREST RATE. MONTHLY PAYMENT CHANGES AND BILLING NOTICES
Section 2.a..3..-1. and pant of 5. of (¢ Faquity Note provides for changes in the interest sate. the menibdy paveenis, balling

natices. and a revolving line of credit, 2z follams:

INTEREST

a. Inierest Rate

The interest rate may change monthls. Interes? wwie changes may verur on the finst day of any hilling crcle beginning
on _ [8-031-1900 and an the firet dazoof every billing cvcie thereafies. Hilling cveles shall begin on
the finst day of each enonth.
B Thr Index

Inicrest rate changes will ta hased on an interest rai index which will be called the “Indey” The “lndey™ is the

Prime Rate. the base rate on corporale Juans at Jarge <= money center commercial benks as published in the
Money Rates section of tie Midn ext Edition of the Wall &7t Joumal on the last day the Joumal is puldished
each momth. I more than one Frime Rate is listex] on that aay. e Index in effect for vour Equity Loan will be an
average of the Prime Rales Jisted.
If the Inddex ceases s he prade available the Nate Halder willchoose a rew indev which i3 hased e comparable
informatinn, The Note Holder will gine me notice of its chaiee.

Setting the lnmteresi Hate

The Note Hodder shall caleulate the jorr annum interest zate for any given o Sliag cscle by adding twe percentape
pointa (2921 to the Index as pubdished an the La=t day 1he Joumal is published (be previous month. Hownever the
interest rate on this loan will never excerd__22:Y%F percent per annum.

PAYMENTS

Monthly pavment- of principa) amnd interest <hall be due an the firs1 day of each month beginniar the irei of the month
follnwing the first advance under this Nete. The mentbh pavement shall be sufficient 1o repay in(ull the principal and
avcrued interest of my Note in cuhstantialh equal payments by the Matarny Date at the inferes? w60 Ffective for the
billing cvele immediately prior 10 the pavment and rounded up 10 the nead dollas. Except for 1he fass pasment. 1N NO
EVENT SHALL ANY PAYMENT BE LESS THAN 2100, Advances under thi=s Note w3l increase the pavinent and
prepayments will reduce the payment unless offect by changes in 1he interest satwe. Thye Enierest rale on this Nole may
change from time to limie. An increase in the interest rate will resuli io an increased payment aml a desrease in the intenest
rate will resuitin a decreased paymient ankess ofiset by prepaymcots or advances. Prepayorent in whole ot in par: shail b
permitted without prnalty or fee. but prepayment shall not exouse my subsequent faslure 10 pay principal or inleres ac

becomes due.

Revolving Line Of Credit — 2:89
Equity Loan Morigage Rider (BFS&L)
@5z
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