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MORTGAGE 274368-0 ’ -

THIS MORTGAGE (**Security Instrumem™) is givenon  JULY 31
19 90 ‘The morigogoris SAMUEL LEE VARNER, JR., MARRIED TO CARRIE VARNER®*

(“*Borrower’’). This Secv ity Insirument is givento  THE TALMAN HOME FEDERAL SAVINGS AND

I LOAN ASSOCIATYON OF ILLINOIS
=  which is organized and existing ander the laws of THE UNITED STATES OF AMERICA | und whosc addroess i |s
o~ 4242 NORTH HARL:IM
P NORRIDGE, ILLINO1S 60634 {“‘Lender).
- Borrower owes Lender the principilaum of
- THIRTY SEVEN THOUSAND 31X HUNDRED FIFTY AND NO/100
i
O Dollars (U.S: < 37,650.00 3. This debt is evidenced by Borrower's note
dated the same date as this Security kInstrumeat (*'Noie™), which provides for mionthly payments, with the full debt, if not
paid carlier, due and payable on AUGUST 2, 2020 . This Security Instnumcm

secures 10 Lender: (i) the repayment of the debtOvidenced by the Note, with interest, and all renewals, extensions and

modifications; (b) the paymient of all other sums, with/prierest, advanced undes paragraph 7 to protect the security of this

Sccurity Instrument; and (v) the perfarmunce of Borrower's covenants and agreements under this Security Instrument and

the Nete. For this purpose, Borrower does hiereby mortgage, @ramt and convey to Lender the following deseribed property

iocated in COOK County, lilinois:
LOT 7 IN BLOCK 1 IN JOHN MITCHELL'S/ SOUTH PARK SUBDIVISION OF

EE LOCKS 9, 10 AND 11 IN HUGH MAHER'S 5LS8NIVISION OF THE SOUTH
= g AST 1/4 OF SECTION 15, TOWNSHIP 38 NCXk7a, RANGE 14, EAST
- «w» MF THE THIRD PRINCIPAL MERIDIAN, IN COUR/COUNTY, ILLINOIS.
S8dE8s
o~
R A
= E ag*CARRIE VARNER IS EXECUTING THIS MORTGAGE SULFLY FOR THE PURPOSE OF
EE$ BRIVING ANY AND ALL MARITAL AND HOMESTEAD RIGHLS)EPY-01 RECORDING $£15.2%
= = oo Te77F7  TRAN B692 DB/01/90 15119100
E’g. . PR I F H—~PO-—3F71483

. COrk COUNTY RECORDER

20-15-401-003 q/é

which has the address of 413 EAST 60TH STREET CHICAGO {;7
" " [Street) ' iy v
H T 6 06 3 7 T . oy, )

Hinois i coel (**Prapenty Address'); ul:b

TOGETHER WITH all the improvements now or hercafier erccted on the propenty, and all easgments, rights, C?H
appurtenanees, rents, rovadiies, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hercalter -
a part of the property. All replacements and additions shall also be covered by this Security Insirument. All of the foregoing %
is referred to in this Security Instrument as the “Property."’ P‘"

mortgage, grant and convey the Property and that the Property Is unencumbered, excepl for encumbrances of record.

Borrower warrants and will defend generally the title 10 the Property against all cialms and demands, subject 1p any
chcumbrances of record.

HORROWER COVENANTS that Borrower is tawfully scised of the estate herchy conveyed and has the right 1o %

THIS SECURITY INSTRUMENT combines unilorm covenants for national use and ston-unifornt covennnts with limited
varigtions by jurisdiction to constituie a uniform sccurity instrument covering reai properiy.

ILLINOIS — Singie Family —~FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
B, 6FIL) o VAH MORTGAGE FORME + (1131293 6100 + (B0I521-7281 Amonded 587
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1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pay when due the
principal of und interest on the debt cvidenved by the Note and any prepaymem and inte charges due under the Note.

2, Funds for Tuxes and Insurance. Subject (o applicable law or 10 a wrillen waiver by Lender, Borrower shall
pay 10 Lender on the day monthly payments are due under the Nowe, until the Note is paid in full, o sum- (“Funds')
cqual 10 ane-twelfth of: (a) yearly taxes and assessments whizh may attain priority over this Security Instrument; (b) yeariy
leaschold payments or ground rents on the Property, if any; (¢) yearly hazard insurance premiwms; and (d) yearly mortgage
insurance premiums, if any. These items are called “escrow items.'” Lender may estimale the Funds duc on the basis of

current datn and reasonable estimates of future escrow items,
The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a (ederal

or state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to puy the escrow items.
Lender may not charge for holding and applying the Funds, aaalyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicabls law permits Leader 10 make such a charge. A charge assessed
by Lender in connection with Borrower's entering into this Security Insirument o pay the cost of an independent Lax reporting
service shall not be a charge for purposes of the preceding sentence, Borrower and Lender may agree in writing thai interest
shull be paid on the Funds. Unless an agreement is made or applicable law requires interest to be paid, Lender shall not
be required to puy Borrower any interest or carnings on the Funds. Lender shall give 10 Borrower, without charge, an
annual accounting of the Funds showing credits and debits 1o the Funds and the purpose for which each debit to the Funds
was made. The Funds are pledged as additional security for the sumns seeured by this Sequrity Instrument.

If the amount of the Funds held by Lender, together wilth the future monthly payments of Funds payable prior
10 the due detes of the escrow items, shall exceed the amoum required 1o pay the escrow ftems when due, the excess shall
be, at Borrower's'eption, cither prompily repaid (0 Borrower or credited 1o Berrower on menthly payments of Funds,
i the amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to
Lender any amount necessary 1o make up the deficiency in ang or more payments as required by Lender.

Upon paymen: in full of all sums secured by this Security Instrument, Lender shall promptly refund 10 Borrower
any Funds held by Lenders IT under paragraph 19 the Property Is sold or acquired by Lender, Lender shall apply, no
later thun immediately’p=ior-io the sale of the Properly or its acquisition by Lender, any Funds held by Lender a1 the
time of application as a craai. ngsinst the sums sccured by this Security Instrument.

3, Application of Paymeits, Uniess appiicable law provides otherwise, all payments received by Lender under
puragraphs 1 and 2 shail be apypticd: first, 10 late charges due under ithe Note; second, Lo prepayment charges due under

the Noie; third, 10 amounts pay=ote under paragraph 2; fourth, 1o interest duc; and last, to principal due,
4. Charges; Liens. Borrower snull pey all taxes, assessments, charges, fines and imposhiions attribuable 1o the

Property which may atiain priority over2ai’ Security Instrument, and leasehold payments or grousd rents, if any. Borrower
shall pay these obligations in the manner providad in paragraph 2, or if not paid in that manner, Borrower shail pay them
on time directy 10 the person owed payme/st. Lorrower shall promptly furnish 1o Lender all notices of amounts io be
paid under this parngraph. 1f Borrower makesthzs« payments directly, Borrower shall promptly furnish to Lender receipls
evidencing the pavmenis.

Borrower shall promptly discharge any lien/wkich has priority over this Securily Instrument unless Borrower: (a)
agress in wriling to the payment of the obligation seciired by the lien in a manner accepiable 10 Lender: (b) contests in
good faith the lien by, or defends ngainst enforcement of the lien in, legal proceedings which in the Lender's opinion aperaie
to prevent the enforcement of the Jien or forfeiture of ary pirt of the Property; or (¢) sccures from the holder of the
lien an agreement satisfactory 10 Lender subordinating the lien s this Security instrument. if Lender determines thut any
part of the Property is subject 10 a lien which may attain priority uver this Security Instrument, Lender may give Borrower
a notice identifying the lien. Borrower shall satisfy the lien or take nne or more of the actions set forth ubove within 10
davs of the giving of notice. ‘

5. Hazard Insurunce. Borrower shall keep the imprevements paw existing or hereafier crected on the Propesty

insured against loss by fire, hazards included within the lerm “extended coverage’” and any other hazands jor which Lender
requires insurance. This insurance shall be maintained in the amounis and-{or the 2eriods that Lender requires. The insurance
carrier providing the insurance shatl be chosen by Borrower subject 10 Lender's ap proval which shall not be unreasonubly
withheld.
All insurance policies and renewals shall be acceptable 1o Lender and shall isc’a@r a siindard mortgage clause. Lender
shull have the right to hold the policies and renewals. T Lender requires, Barrower stad gromptly give to Lender all receipis
of paid premdums and renewal rotices. In the event of loss, Borrower shall give propaiaotice ta the insurance carricr
and Lender. Lender may make proot of loss iff nol made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall beapylied (o resiorntion or repair
of the Property dumaged. il the restaration or repair is cconomically feasible and Lender's securiiy is not lessened, IT the
restaration or repair is not economicatly feusible or Lender's security would be lessened, the fusurence proceeds shall be
applied 10 the sums secured by this Security Instrument, whether or not then due, with any excess .aid 10 Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender thut the Jasnrance carrier has
offered 10 settle a claim, then Lender may collect the insuzance procecds. Lender may use the proceeds o topair or restore
the Property or 10 pay sums secured by this Security Instrument, whether or not then due, The 30<iny ne-iod will begin
when the notice is given.

Unless Lender and Borrower otherwise ugree in writing, any application of proceeds to principal shall not extend
or postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amownt of the payments.
If undler paragraph 19 the Property is acquired by Lender, Borrower’s right to any insurance policies and procecds resulting
from damage 10 the Property prior to the acquisition shall pass to Lender 1o the extent of the sums secured by this Security
lnstrument immediately prior to the acquisition,

6. Preservation and Malalenance of Property; Leascholds, Borrower shall not desiroy, damage ar substantially
chunge the Property, allow the Property 1o deteriorate or commit wasie. {f this Security Instrument is on a leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower ucquires fee title to the Property, the leaschold
and fee title shall not merge unless Lender agrees to the merger in writing.

7. Prolection of Lender’s Rights tn the Property; Mortgage Insurance, 1[ Borrower [ails to perform the covenants
and agreements comained in this Security Instrument, or there is n legal proceeding that may significantly affect Lender’s
rights in the Property {such us a proceeding in bankruptey, probate, for condemnation or to enforee laws or regulations),
then Lender may do and pay for whatever is necessary 1o protect the value of the Property and Lender’s rights in the
Property. Lender’s actions may include paying any sums secured by u lien which lins priority over this Security Instrument,
appearing in court, paying reasonable attorneys’ fees and entering on the Property to ipake rg:puir_s. Although Lender may
fake action under this paragraph 7, Lender does not have to do so. RS PR e

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower sceured by
this Security Instrument. Unless Borrower nnd Lender agree 1o other terms of payment, these mmounts shall bear interest
from the date of disbursement W the Note rate and shall be puvable, with interest, upon notice from Lender 10 Borrower

requesting pavient.
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