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AS "JOINT. TENANTS......... (herein “Borrower"), and the Mongngcc ........
COMMERCIAL, QREDIT LOANS . INC e

A .acorporatlonorganized and
existing under the iaws of AWARE
whose address is 416 W, HIGGINS RD,. SCHPJJMEURG b § 50*-.95

{hercln "lxnder")

.......................

WHEREAS. Borrower is indebted 1o I.ender in the principal um ofU S.§
which indebtednessis evidenced by Borrower’s note dated

thereof therein “ivatr '), providing for monthly lns!ullmems o
if noi sooner paid. dvzand payable on

To SECURE to Lenzesthe repavment of the indebledness evidcneed by the Nmu with Interest-thereon: thc pnvmenl
of all other sums, with_iate.est thereon, advanced in accordance herewith 10 protect the security of this Morigage: and
the performance of the covénaats and agreements of Borrower herein contained. Borrower does hereby mongasc. grant

and convey to Lender the folowing described property located In the County of . CQOK Siate of
Hiinois:

LOT 6 IN BLOCX 5 IN WAT..RVIAN S ADDITION TO: MERRELL PARK AND ELESDON,.

BEING A SUBDIVISION OF Ti% EAST 3/4 OF THE NORTH 1/2 OF THE SOUTH EAST
1/4 OF SECTION 11, TOWNSHIP 38 NORTH, RANGE 13,

EAST OF‘ 3. -THIRD
= MBERIDIAN, IN COOK COUNTY, ILLINQIS

P.I.N., 19-11-402-005

nEP‘r—Gl REco RDING ‘ ' $15.25

THA444  TRAN 4010 98/91/90 15, 36 1)

#1752 % D *-—‘?e—-B‘?:LSBB
CODK GQUNTY Rccoanm

i\
LVQ
%
%
%

REET

Uy TITLE COMPANY
100 NORTH LaSALLE ST
SUITE 2105
CHICAGO, ILLINGIS-60602

tQ

3415 W 51st BT

smel

therein * Property Address™):

CHICAGO .
It-lll

TOGETHER with all the improvements now or hereafier erected on’ the propenty. and all’ cascmcnis. righls ‘
appurtenances and rents all of which shal! be deemned to be and remain o part of the propeny covered by this Hor:gagc. _
and all of the loregoing, fogether v.uh said property (or the leasehold estate iF this Morigage is on a !cnsclloid) are
hereinafter referred to as the " Property. ™

Borrower covenants that Borrower is lawtully seised of the estate hereby conveyed and has vhe right 1o mnru,n;,o ‘
grant and convey the Property, and that the Propery is unencumbered, exiept for encumbrances of record. I)nrrm\cr'

covenants that Rorrower warrants and will defend generully the thie tu the Properfy ngnins! “all cluims and dcmnnds
subject 1o encumbrances of record.
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10. Borrower Not ReIU NrQE Lel(G(l‘Aﬁlur QI@ Rt !'ui‘ payment or modiflca.

*tion of amortization of the sums secured by this Mortgape granted by Lender 1o any successor in interest of Borrower
shall not operate to release, in any manner, the liabitity of the original Borrower and Borrower's successors in interest.
Lender shall not be required to commence procecdings agains! such successor or refuse to extend time for
payment or olherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the
original Borrower and Borrower's successors in interest, Any forbearance by Lender in exercising any right or remedy
hereunder, or otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or
remedy.

11. Successors and Assigns Bound| JoInt and Several Liabllity; Co.signers. The covenants and agreements herein
contalned shalt bind. and the rights hereunder shall inure 10, the respective successors and assigns of Lender and
Borrower. subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and
several. Any Borrower who co-signs this Mortgage, but does not execute the Note, {a} is co-signing this Mortgage only to
mortgage. grant and convey that Borrower's interest in the Property 1o Lender under the terms of this Mortgage, (b is
not personally liable on the Note or under this Mortgage, and {c) agrees that Lender and any other Borrower hercunder
may agree to extend, modify, forbear. or make any ather accommodations with regard to the terms of this Mortgage or
the Note without that Borrower's consent and without releasing thar Borrower or modifying this Mortgage as to that
Borrower's interest in the Property.

12. Notice. Except for any notice required under applicable Jaw (o be given ip apother manner, (a) any notice to.
Borrower provided for in this Morigage shall be given by delnermg it or by malling such notice by certified mail
sddressed to Borrrwer at the Property Address or at such other address as Borrower may designate by notice to Lender
as provided herein.2ad (b} any notlee to Lender shall be given by certified mail to Lender's address stated herein or 1o
such other address . Lender may designate by notice 10 Borrower as provided herein. Any notice provided for In this
Morigage shall be dee/ne/] to have been given to Borrower or Lender when given in the manner designated hercin,

13. Governing Law’ Severnblllty The state and loca) laws applicable 1o this Mortgage shall be the laws of 1he
jurisdiction in which the reoperty is located. The foregoing sentence shall not limit the applicability of Federal law to
this Mortgage. In the event thatany provision or clause of this Mortgage or the Note conflicts with applicable law, such
conflict shall not affect other provisions of this Mortgage or the Note which can be given effect without the conflicting
prouslon and 1o this end the proricions of this Mortgage and the Noie are declared to be severable. As used herein,

“eosts™, "expenses’ and “attorneys' ires!’ include all sums 1o the extent not prohibited by applicable law or limited

herein,
14. Borrower's Copy. Borrower shali be f...‘lshed a conformed copy of the Note and of this Mortgage at the time of

execution or after recordation hereof, (,

18. Rehnbﬂlullon Loan Agreement, Borruv ershall fulfilt all of Borrower's obligaticns under any home rehabilita-
tion. improvement, repair, or ather loan agreemend viych Borrower enters into with Lender. Lender, at Lender's option,
may require Borrower 1o execute and deliver 10 ',r.scr in a form acceptable to Lender, an assignment of any
rights, claims or defenjes.which-Borrower may have against parties who supply labor, materials or services in connection
with improvements made to the Property.

15. Transfer of the Property or a Beneflcial Interest is. Borrower, If all or any part ol the Property or any interest
in it is sold or transferred (or if a beneficial interest in Borrower is sold of transierred and Borrower is not a natursl
person) without Lender's prior written consent, Lender may, ar/iis-oplion, require immedlate payment in full of all®
sums secured by this Morigage. However, this option shall not ur'exercised by Lender il exercise is prohiblied by
federal law as of the date of this Mortgage.

If Lender exercises this optlion, Lende: shall give Borrower notice of acceleration. The notice shall- provide a
period of nol less than 30 days from the dale the notice is delivered or mailed viiiiin which Borrower must pay all sums
secured by this Morigage. IFf Borrower [aHs 10 pay these sums prior.to the «Xpirarion of this perlod, Lender may in-
voke any remedlies permitted by this Mortgage without further notice or demurd o Borrower.

NON-UNIFORM COVENANTS. Borrower and Lender Turther covenant and agiec. as follows:

17. Acceleration; Remedies. Excepl as provided In paragraph 16 hereofl, upor, Borrower's braach of any cove.
nant or agreement of Borvower in this Mortgage, including the covenants to pay when du¢ any sums secured by this
Mortgage, Lender prior to acceleration shall glve notice to Barrower as provided in paragresph 12 hereol specliying: (1)
the breach: {21 the action required to cure such breach: §3) a date, not less than 10 days from the dric the notice ls malled
to Borrower, by which such breach must be cured; and (4) that fallure to cure such breach on or L efor: the date specified
in the notice may result in acceleration of the sums secured by this Morigage, foreclosure by judiclzd mooceeding, and
sale of the Property. The notice shall further Inform Borrower of the righi 1o relnstate after acceleratlra 7ind the right to
assert In the foreclosure proceeding the nonexisience of a defauit or any other defense of Borrower to agsceleration and
foreclosure. If the breach is not cured on or before the date specifled in the notice, Lender, at Lender's wpilon, may
declare all of the suma tecured by this Mortgage 10 be immediately due and payable without further demasd and may
foreclose this Mortgags by judicial proceeding. Lender shall be entitled to coliect In such proceeding ail expenses of
foreclosure, including, but not limlied 10, rearonable attorneys' fees and costs of documentary evidence, abstracts and
titie reports.

- 18. Borrower's Right to Reinstate. Notwithstanding Lender's acceleration cf the sums secured by this Mortgage
due to Borrower's breach, Borrower shall have the right 1o have any proceedings begun by Lender to enforee this ort-
gage discontinued at any time prior to entry of a judgment enforeing this Mortgage if: () Borrower pays Lender sil sums
which would be then due under this Morgage and the Note had no acceleration occurred; (b) Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Mortgage: (¢} Borrower pays all reasonable
expenses incurred by Lender in enforcing the covcnanls and agreements of, Borrqyser cantalned In this Morigage, and in
enforcing Lender's remedics as prowdgd in p;r;graph 17 hereaf, im.iu?ing qut not limited 10, reasonable attorneys'
fees; and (d) Borrower takes such action as Lender may rcusonubl) require (0 assure that the lien of this Mortgege.
Lendes’s interest in the Property and Borrower’s obligation to pay the sums secured by this Morigage shall continue
unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain
in full force and effect as if no acceleration had occurred.

19, Asnlgnment of Rents; Appointment of Recelver. As additional security hereunder, Borrower hereby assigns to
Lender the rents of the Property, provided that Borrower shall, prior to aceeleration under paragraph 17 hercofl or
abandonment of the Property. have the right to collect and retain such rents as they become due and pn;nhlc.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall be entitled to have &
recelver appointed by a court to enter upon. take possession of and manage the Propeny and 1o colleet the rents of ihe.
Property including thuse past due. All rents coltected by the receivet shall be applicd first 1o payment of the costs of
management of the Property and collection of rents, including, but not limited (o, receiver's fees. premiums on recelver's
bonds and reasonable attorneys' fees, and then (o the sums secured by this Morgage. The receiver shall be liable 10
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