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{Space Above This Line For Recording Data}

MORTGAGE LOAN# 6370135

THIS MORTGAGE (“Security Instrument™) is given on _ JULY 25 19_9¢ .
The mortgagor ic . MU THIEN TRAN and LONG KIM TRAN , HUSBAND AND WIFE AND DANNY HOANG TRAN,*

{“Borrower"). This Sccurity Instrument is given to _CIT1CORP MORTGAGE. INC,

,, which Is organized and exisiing

under the laws of _DEL/WSRE and whose address is
670 MASON RIDCL C¢NUTER DRIVE, ST, LOUIS, MO 63141 (“Lender™).
Borrower owes Lender the prineipal sum of NINETY-FOUR THOUS _FIVE HUNDRED AND 00/100
L Dollats (US. 3 94,500,00 ), This debt is cvidenced by Borrower's note
dated the same date as this Securitzinstrument (*Notc”), which provides for monthly payments, with the full debi, if not
paid carlier, due and payable on _AUGUST 1, 2008 . . This Security Instrument secures 1o Lender: (a) the
repayment of the debt evidenced by the Mois, with interest, and all renewals, extenslons and modifications; (b) the payment
of all other sums, with interest, advanced under paragsaph 7 to protect the security of this Security Instrument; and (c) the
performance of Borrower's covenants and agrements under this Security Insirument and the Note. For this purpose, Borrower
does hereby mortgage, grant and convey fo Leudzi the following described property jocuted in COQK

County, Winois: AL BENGLELRSP ST IHDIS
2 Sl r o 8 OR RECHt

1950 265 -1 PH 344 90371285

JH3s [Faesios DB

LOT 822 IN WiLLtIAM H. BRITIGAN’S BUDLONG WOODs GOLF CLUB ADDITION NO. 3, BEING

2 rl T
A SUBDIVISION OF THE NORTH WEST 1/4 OF THE NOKT4 EAST 1/4 (EX(}EPT THAT PAR
LYING NORTHEASTERLY OF LINCOLN AVENUE AND EXCEFT PARTS TAKEN '.OHDS{REETS[)M‘L::
SECTION 12, TOWNSHIP 40 NORTH, RANGE 13 EAST OF THE THIRD FRINCIPAL MERI Ry
ALSO THAT PART OF THE NORTH 1/2 OF THE WEST 1/2 Ot 'Tﬂ: EAST 1/2 OF TIéIE ggTH
EAST 1/4 LYING WEST OF LiINCOLN AVENUE IN SAID SECTIUH 12, TOWNSHIP 40 N .

RANGE 13 EAST OF THE THIRD PRINCIPAL MERID_EA_N,JN coc“& _;OUNTV. ILLINDIS

Pypi 131 -2~ PTT

which has the address of 2637 W. CATALPA e ,LHICAGO.
)

Ilinois 60625 (“Property Address™);
{Zlp Ccde)

SSZILC 06

TOGETHER WITH all the improvements now or hereafter crected on the property, and all easements, rights, appurtenances, . -
rents, royalties, mineral, oil and gas rights and profils, water rights and stock «nd alt fixtures now or hereafter a part of the
property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred 10
in this Security Instrument as the “Property’’ ' ' '

BORROWER COYENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 10 mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants tor national use and non-uniform covenants with limited
variations by jurisdiction to constituie a uniform security instrument covering real property.

ILLINQIS — Single Family — FNMA/FHLMC UNIFORM INSTRUMENT

Form 3014 12/83
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UNIFORM COVENAN‘LLN\QIEIEI lm%ﬁl@ P Y o

1. Payment of Principal and Interest; Prepsymeat and Late Charges. Borrower shall promptly pay when due the principal
of and inicrest on the debt evidenced by the Note and any prepayment and Isic charges due under the Note.

2. Funds for Taxes and Insurance. Subject 1o applicable law or to a writien walver by Lender, Borrower shall pay to Lender
on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds”) equal to one-twelfth of:
(a) yearly taxes and assessments which may attain priority ove: this Security Instrument; (b) yearly leasehold paymenis or ground
rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly mortgage insurance premiums, if any. These
items are called “escrow items” Lender may estimate the Funds due on the basis of current data and reasonable estimates of future
escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranieed by a federal or state
agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items. Lender may
not charge for holding and applying the Funds, analyzing the account or verifying the escrow ltems, unless Lender pays Borrower
interest on the Funds and applicable law permits Lender to make such a charge. A charge assessed by Lender in connection with
Borrower's entering into this Security Insirument to pay the cost of an independent tax reporting service shall not be a charge
for the purposes of the preceding sentence, Borrower and Lender may agree In writing that interest shall be paid on the Funds,
Unless an agreement is made or applicable law requires interest (o be paid, Lender shall not be required 1o pay Borrower any
interest or carnings on the Funds, Lender shall give to Borrower, without charge, an annual accounting of the Funds showing
credits end debits 10 the Funds and the purpose for which each deblt to the Funds was made. The Funds are pledgad as edditional

security for the sums secured by this Security Instrument.
If the amount of the Funds held by Lender, together with the future mouthly payments af Funds payable prior to the due

dates of the escrowiten's, shall exceed the amount required to pay the escrow ltems when due, the excrss shall be, at Borrower's
option, either prompily iopaid 1o Borroveer or credited to Borrower on monthly payments of Funds. If the amount of the Funds
held by Lender is not sufiicient to pay the escrow items when due, Borrower shall pay 1o Lender any amount necessary to make

up the deficiency in one or<iore payments as required by Lender.

Upon payment in ful’ of " sums secured by this Security Instrument, Lender shall prompily refund 10 Borrower any Funds’

held by Lender. If under pamagrapb. 19 the Property is sold or acquired by Lender, Lender shall apply, no later than immediately
prior to the sale of the Property or (s acquisition by Lender, any Funds held by Lender at the time of application as a credit
against the sums securcd by this Sscirity Instrument.

3. Application of Payments, Uiiess applicable luw provides otherwise, all payments received by Lender under paragraphs
1 and 2 shall be applied: first, 10 laie charpes due under the Note; second, to prepayment charges due under the Note; third,
to amounts payable under paragraph 2; 1ovi(h, to interest due; and last, to principal duc.

4. Churges; Liens. Borrower shall pay all tar.cs, nssessments, charges, fines and impositions attribulable to the Property which
may attain priority over this Security Instrumeni, and leasehold payments or ground rents, if any. Borrewer shall pay these obliga.
tions in the munner provided in paragruph 2, or I not paid in thut manner, Borrower shall pay them on time directly to the person
owed payment. Borrower shall promptly furnish to Lesarr all notives of amounts to be paid under this paragraph. 1f Borrower
makes these payments directly, Borrower shall prompi!y Zarnish to Lender receipls evidencing the payments.

Borrower shall promptly discharge any lien which hai priority over this Security Instrument unless Borrower: (&) agrees in
writing 10 the payment of the obligation secured by the lien/in a manner acceptable to Lender; (b) contests in good faith the
lien by, or defends against enforcement of the lien in, legal proseerdings which in the Lender's opinion operate to prevent the en-
forcement of the Hen or forfeiture of any part of the Property; or (¢).ecures from the holder of the lien an agreoment satisfactory
to Lender subordinating the lien to this Security Instrument. If Leude: determines that any part of the Property is subject 10
a lien which may attain priority over this Security Instrument, Lender piay give Borrower 4 notice identifying the lien, Borrower
shall satisfy the lien or take one or more of the actions set forth above viahin 10 days of the giving of notice. -

§, Hazard Insumance. Borrower shall keep the improvements now existing. =7 hereafier erected on the Property insured against
loss by fire, hazards included within the term “extended coverage” and any othe nozards for which Lender requires insurance.
‘This insurance shall be maintained in the amounts and for the periods that Lencer reoulres, The insumance carrer providing the
insurance shal! be chosen by Borrower subject to Lender's approval which shall ar b2 unreasonably withheld,

All insuranice policies and renewals shall be acceptable 1o Lender and shall incluce i riandard merignge clause. Lender shall
have the right to hold the policies and renewals. 1f Lender requires, Borrower shall pronipi’« alve the Lender all receipis of paid
premiums and rencwal notices. In the event of loss, Borrower shall give prompt notice 1o the insumance carrier and Leader. Lender
may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applicd t7ostoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is n>t le sened. If the restomtion
or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds =ie’s b= applicd to the sums
secured by this Security Instrument, whether or not then due, with any excess pald to Borrower, If Borraw.r n.bandons the Proper-
ty, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to seitic a ¢laim, then Lender
may collect the insurance procesds. Lender may use the proceeds to repair or restore the Property or to pay svias secured by this
Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. 1f under paragraph
19 the Property is ncquired by Lender, Borrower's right (o any insurance policies and proceeds resulting from damage to the Pro-
perty prior to the acquisition shall pass 1o Lender 1o the extent of the sums secured by this Security Instrument immediately prior

to the acquisition.

6. Preservation and Maintenance of Property; Leascholds. Borrower shall not destroy, damage or substantially change the,

Property, allow the Property to deteriorate or commit waste If this Security Instrument is on a lcasehold, Borrower. shnll comply

with the provisions of the lease, and if Borrower acquires fee title to the Property, the leaschold and fee title shatl nol mérge unless’

Lender agrees to the merger in writing.
7. Protection of Lender’s Rights in the Property; Mortgage Insumnce. 17 Borrower fails to perform the covenants and agreements

contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property
{such as a proceeding in bankruplcy, probate, for condemnation or to enforce laws or regulations), then Lender may do and pay
for whatever is necessary to proiect the value of the Property and Lender's rights in the Property. Lender's actions may include
paying any sums secured by a lien which has priarity over this Securlty Instrument, appearing in court, paying reasonable at-
torneys' fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender
does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree 10 other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note ratec and shatl be payable, with interest, upon notice from Lender to Borrower requesting payment.
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