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THIS IS A SECOND MORTGAGE NBD ELK GRDVE BANK

L)

MORTGAGE

90371366

THIS MORTGAGE is made this. . 2D . ... dayof .« . oo LY. v v v e trinneeenennns
. .90, between the Mortgagor, .QMRTER BANK .AND, TRUQT AS .TRUSTEE, UNRER . TRUST, AGREEMENT, DAT.ED
. 003 (herein “'Borrower™), and the Mortgagee,
NFD EI-K GROVE BANK
existingundcrthelawsof B § 1 5 4. 1 - I
whose address is. . 1002 EAST . HIGGINS, ROAD, . FLK GROVE.VILLAGE, .ILLINOIS .60007......
Veesvier i iasarsasaea s (herein “Lender),

WHEREAS - Borrower is indebted to Lendor in the principal sum of U.5.$ . .323,000.00. .. c.c.vvvivnvivnny
which indebridness is evidenced by Borrower's note dated . JULY. .2, .1990.......... and extensions and renewals
thereof (herein **Mote™), providing for monthly instaliments of principal and interest, with the balance of indebtedness,
if not sooner paid, uus and payable on NOVEMBER. 1,..1990

To SECURE to Zansie=the repayment of the indebiedness evidenced by the Note, with interest thercon; the payment
of all other sums, with iatciest thereon, advanced In accordance herewith to protect the securily of this Morigage; and
the performance of the covéne.iis and agreements of Borrower herein contained, Borrower does hereby mortgage, grant
and convey to Lender the foliowing described property located in the County of COOK «+ . State of
lllinols:

LOT 3 IN STRATHMORE SCLAUMBURG UNIT 1 BEING A SUNDIVISION OF PART OF THE
NOKTHWEST QUARTER OF SRSCION 20, TOWNSHIP 41 NORTH, RANGE 10, EAST OF THE
THIRD PRINCIPAIL MERIDIAN( JN COOK COUNTY, ILLINOIS,

P.I.N.: 07-20-100-005

DEPT-01 RECORDING $15.00

T33333  TRAN 3444 0B/01/90 14143t00

M $C *—PL-FT713FE&E
COOK CDURTY RECORDER

)@”

LR R I R N ]

iﬂiri

SCHAUMBURG |

{2ip Code|

TOGETHER with all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances and rents atl of which shall be deecmed to be and remaln a part of the property covered by this Morigage:
and all of the foregoing, together with sald property {or the leaschold estate if this Mortgage is on a leaschold) are
hereinafter referred to as the *Property.”

Borrower covenants that Borrower is Jawfully seised of the estate hereby conveyed and has the right 1o mortgage,
grant and convey the Property, and that the Property is unencumbered, excepi for encumbrances of record, Borrower
covenants that Borrower warrants and will defend generally the title to the Property against all claims and demands,

subject to encumbrances of record.
ILLINDIS —SECOND MORTGAGE~- 1/80— FNMA/FHLME UNIFORM INSTRUMENT. Bo x i 5
Form 3814
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1. Payment of Frincipal and Interest. Borrower shall promptly<pay'. when due the princlpal and interest
indebtedness evidenced by the Note and latc charges as provided in the Note.

2. Funds for Taxes and Insurance, Subject to applicadle law or o written walver by Lender, Borrower shall pay
to Lender on the day monthly payments of principal and interest are payable under the Note, until the Note Is paid
in full. a sum (herein "Funds") equal to one-twelfth of the yearly taxes and assessments {including condominium and
pianned unit development assessments, if any) which may attain priority over this Mortgage and ground rents on the
Property, If any, plus one-twelfth of yearly premium installments for hazard Insurance, plus one-twelfth of yearly
premium instaliments for mortgage insurance, if any, all as reasonably estimated initially and from fime to time by
Lender on the basis of assessments and biils and reasonable estimates thercof. Borrower shall nut be obligated to make
such payments of Funds to Lender to the extent that Borrower makes such payments to the halder of a prior mortgage or
deed of trust if such holder is an institutional lender.

If Borrower pays Funds to Lender, the Funds shall be held in an Institution the deposits or accounts of which are
insured or guaranteed by a Federal or state agency (including Lender If Lender is such an institution). Lender shall apply
the Funds to pay said taxes, assessments, insurance premiums and ground rents. Lender may not charge for so holding
and spplying the Funds, analyzing sald account or verifylng and complling saild assessments and bllls, unless Lender
pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Barrower and Lender
may agree in writing at the time of execution of this Mortgage that interest on the Funds shall be pald to Borrower, and
unless such agreement is made or applicable law requires such Interest to be pakd, Lender shall not be required to pay
Borrower any interest or camnings on the Funds. Lender shall give to Borrower, without charge, an annual accounting of
the Funds s*ovlr,g credits and debits to the Funds and the purpose for which dach debit to the Funds was made. The

Funds are pledgei as additional security for the sums secured by this Mortgage.
1f the amoun’ of the Funds held by Lender, together with the future monthly installments of Funds payable prior to

the due dates of taxis ‘atsessments, insurance premiums and ground rents, shall exceed the amount required to pay said
taxes, assessments,insieconce premiums and ground rents as they fall due, such excess shall be. at Borrower's option,
either promptly repaid to’ Porrower or credited to Borrower on moenthly installments of Funds, If the amount of
the Funds held by Lender'shrul not be sufficient to pay taxes, assessments, insurance promiums and ground rents as
they fall due. Borrower shall pey i~ Lender any amount necessary to make up the deflclency In one or more payments as
Lender may require,

Upon payment in full of all simy secured by this Mortgage, Lender shall promptly refund to Borrower any Funds
heid by Lender. If under paragrapn .7 hereof the Property is sold or the Property is otherwise acquired by Lender,
Lender shalt apply. no later than immediately: prior to the sale of the Property or its acquisition by Lender, any Funds
held by Lender at thye time of application us a credit against the sums secured by this Mortgage.

3. Application of Payments. Uniess applizable law provides otherwise, all paymenis recelved by Lender under
the Note and paragraphs 1 and 2 hereof shall te¢ ajp'ied by Lander first in payment of amounts payable to Lender by
Borrower under paragraph 2 hereof, then to intercst a=yable on the Note, and then io the principal of the Note.

4. Prlor Mortgages and Deeds of Trust; Cha gesi lens. Borrower shall performy all of Borrower's obligations
under any mortgage. deed of trust or other sccurity (igreement with o Hlen which has priority over this Mortgage,
including Borrower's covenants to make payments wi=n-Zue. Borrower shall pay or cause to be paid all nxes,
assessments and other charges, fines and impaositions attrilwuisble to the Property which may attain a priority over this
Mortgage, and leaschold payments or ground rents. if any.

5. Hazard Insurance. Borrower shall keep the improvemur i how existing or hereafier erected on the Property
insured against loss by fire, hazards included within the term “extérded coverage', and such other hazards ns Lender
may require and in such amounts and for such periods as Lender may rinuire.

The insurance carricr providing the insurance shall be chosen by Borrewey subject to approval by Lender: provided,
that such approval shall not be unreasonably withheld. All insurance policies aad renewals thercot shall he in a form
acceptable 1o Lender and shall include a standard mortgage clause in favor'ofand in u form accepisble to Lender.
Lender shall have the right to held the policies and renewals thereof. subject to the 1zems of any morigage, deed of trust
or other security agreement with a lien which has priority over this Mortgage.

In the event of loss, Borrower shall give prompt natice to the insurance carrie: aid Lender, Lender may make
proof of loss if not made promptly by Borrower.

If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender withiz 30 days from the date
notlce is mailed by Lender to Borrower that the insurance carrier offers to scttle a claim for Iniurance benefits, Lender is
authorized to collect and apply the insurance proceeds at Lender's option either to restoration<e rep=ir of the Property
or to the sums secured by this Mortgage.

6. Preservation and Maintenance of Property; Leascholds; Condominlums; Planned Unit Oive'opments, Bor.
rower shall keep the Property in good repair and shall not commit wastc or permit impairment or deveitoration of the
Property and shalt comply with the provisions of any lease if this Morigage is on a leasehold. If this Mortgzge is on a unit
in a condominium or a planned unit development, Borrower shail perform all of Borrower's obligations under the
declaration or covenants creating or governing the condominium or planned unit development, the by-laws and regula-
tions of the condominium or planned unit development, and constituent documents.

7. Protectlon of Lender’s Security. 1f Borrower fails to perform the covenants and agreements contained in this
Mortgage, or if any action or proceeding is commenced which materially affects Lender's interest in the Property, then
Lender, at Lender's option, upan notice to Borrower, may make such appearances, disburse such sums, including
reasonable attorneys’ fees, and take such action as is necessary to protect Lender's interest. If Lender required mortgage
insurance as a condition of making the loan secured by this Mortgage, Borrower shall pay the premiums required to
maintain such insurance in effect until such time as the requirement for such insurance terminates in accordance with
Borrower's and Lender’s written agreement or applicable law,

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thercon, at the Note rate, shall
become additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to cther
terms of payment, such amounts shall be payable upon notice from Lender to Borrower requesting payment thereof.
Nothing contained in this paragraph 7 shall require Lender to incur any expense or take any action hereunder,

8. Inspection. Lender may meke or cause to be made reasonable entries upon and inspections of the Property,
provided that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor
related to Lender's interest in the Property. _

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of the Property, or part thereof, or for conveyance in licu of condemnation, are
hereby assigned and shall be paid to Lender, subject to the terms of any mortgage, deed of trust or other sccurity agree-

ment with a lien which has priority over this Mortgage.
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THIS 1S A SECOND MORTGAGE NBD ELK GROVE B
ILL.

MORTGAGE

00371366

THIS MORTGAGE ismadethis., . @8NP .. .. dayof ... .. JUEY. oo viina
90 belween the Mortgagor, GRARTER, BANK AND, TRUSI. AS TRUSTEE, UNRER . TRUST, AGREEMENT DA.T,ED
. 2DD3 (therein "'Borrower'"), and the Mortgagee, e

e . NBD, ELK .GROVE, BAXK . ceean SRR corporation organized and
existing under thelawsof ., JLLINQIS, ... oo iuni i .
whose address Is . . 100, EAST HIGGINS ROAD, , ELK GROVE.VILLAGE, ILLINOIS. 60007. ...
(herein“bcnder")

WHEREAS, Rorrower is indebted o Lender in the principal sum of L.5.§ .. 323, 00Q..00 e
which indebteriness Is evidenced by Borrower’s note dated . JULY. .2, .1990.......... andexiensions and rencwals
thereof (herein ‘Neie™), providing for monthly installments of‘principal and inerest, with the balance of indebtedness,
If not sooner pald, dseand payableon . .. .. ROQVEMBER. 1., .1390. o

To SECURE to Lzndr e the repavment of the indebiedness evidenced by the Note, with interest thercon; the payment
of all other sums, with inlicst therean, advanced in aceordance herewith fo protect the security of this Mortgage; and
the performance of the caver/an’s and agreements of Borrower herein contained, Horrower daes hereby mortgage, grant
and canvey to Lender the follcwiag described property located in the Countyof .., ., COOK . . State of
Hlinols:

LOT 3 IN STRATHMORE SCHAUMBURG UNIT 1 BEING A SUBDIVISION OF PART OF THE
NORTHWEST QUARTER OF SLCION 20, TOWNSHIP 41 NORTH, RANGE 10, EAST OF THE
THIRD PRINCIPAL MERIDIAN, Ii1 COOK COUNTY, ILLINOIS.

P.I.N.: 0O7-20-100-005

DEPT-01 RECORDING 315,00
23333 TRAN 34446 DBA03/F0 14343800
12 2 -3 7 135 EHE

00K (-GUNTY RECORDER

. SCHAUMBURG
[Street]
(herein '‘Property Address'');

TOGETHER with all the improvementis now or hercafier erecied on the property, and all easements, rights,
appurtenances and rents all of which shall be deemed (o be and remain a part of the property covered by this Mortgage:
and all of the foregoing, together with said property (or the leasehold estate if (his Morigage is on a leasehold) are
hereinafter referred to as the “ Property.”

Borrower cavenanis thal Borrower is lawfully seised of the estate hereby conveyed and has the right to morigage,
grant and convey the Praperty, and that the Property is unencumbered, except for encumbrances of record. Borrower
covenants that Borrower warrants and will defend generally the title to the Property against ail claims and demands,

subject to encumbrances of record.
{LLINOIS —SECOND MORTGAGE— 1/80—FNMA/FHLME UNIFGRM INSTRUMENT Bo x i 5
Farm 3814




