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WATER TOWER TRUST & SAVINGS BANK
717 North Michigsn Avenue - Chicago, illinois 80611
‘ Tolephone (312) uoaooo S

Water Tower Ban

MORTGAGE

THIS INDENTURE WITNESSETH: That the undersigned,  NiNOS Lazar, a bachelor
of the

..city of Des Plaines Caunty of __ Coock , State of lliinols, hereinsfter reterred to
as the Mortgagor, does hersby Mortgage and Warrant to WATER TOWER BANK, formerly known as
WATER TOWER TRUST & SAVINGS BANK, an {ifinois Corporation

hereinaftor referred 1o ns the Mortgages, the following ros! estate, sltuated in the County of Cook in the State of iilinois, to wit:

o,

747 D4

5

Unit 402 together with its undivided percentage interest in the common elemen
in 700 Bittersweet Condominium as delincated and defined in the Declaration

recorded as Document Number 25009477, in Fractional Section 16, Township 40
North, Range 14, East of the Third Principal Meridian, in Cook County, Illinoi

242

c/k/fa Unit &02, 708_Bittersweét, Chicago, Illinois

TOGETHER witn 8 huifdings, improvements, fixtures or appurtenances now or hareafter erected thereon, including all apparatus,
equipment, fixtures ar art’cles, whether in single units or centrally controlled, used to supply heat, gas, 8ir conditioning, water, light,
power, retrigeration, verii=sioror other services and any other thing now or hereafter installed therein or thereon, including, but not
limited to, screens, window slial.s. storm doors and windows, floor coverings, screen doors, built-in beds, awnings, stoves, built-in ovens,
water heaters, washers, dryers anz deoosal units all of which are declared to be a part of said real estate whether physically attached

thereto or not.
TOGETHER with the rents, 17 Zas and profits thereo! which sre heraeby assigned, transferred and set over unto the Martgagee,
.d_ whether now due o1 which may hareafter ‘scome due under or by virtue of sny lease whether written or verbal, ar any agreemant tor
the use or occupancy of sad property, o1 any/ “art of parts thereof, which may have bean heretotore, or may be herrafter made or sgraed
ta, or which may be made and agreed to by 1ie Maurtgsgee under the power herein granted to if; it heing the intention hareby 10 establish
an absolyte transfer and assignment to the Mortpigee of all such leases and agreemants existing or 1o hereatter exist for said premises, s
10 use such messures, legal or equitable, as in its discrution may be deemed proper or necessary 10 enforca the payment ot security of
such evails, rents, issues and profits, or to secure s=d 7iintain possossion of said premises, or any portion thereof, and to fill any and all
vacancies and o rent, leasu or let any portion of sait prumises 0 any party or parties, at its discretion, with power to use ant§ apply said
avauls, 1ssues and profits to the payment of all expenser, care snd management of said premises, including 1axes and assessments, and to
the payment of any indebtedness secured hersby or incur-ort nereunder.

TO HAVE AND TO HOLD the said property, with sa 0 appurtenances, apparatus and fixtures, unto ssid Mortgagee forever, for
the uses herein set forth, free trom all rights and benefits under 7 ay s s1ute of limitations and under the Homestead Exemption Laws of
the State of 1Hfinois, which said rights and benefits the said Mort agor does heraby relesse and waive.

Upon payment of the obligation hereby secured, and perform.ncs of aif obligstions under this martgage and the note secured by it,
sa10) note shall be marked paid and deliverad 1o the makear of his assigi-ee, together with his morigage duly cancelled. A reasonsble fee

shall be paid for cancaliation and release. :

TO SECURE:
1. The gayment of a note and the performance of the abligation thereir. co n1xined executed and delivered concurrently herewith

by the Marigagor to the Mortgagee in the sum Of =———=www=eeewFIFTY ZIGHT THOUSAND THREE HUNDRED
FIFTY TWO AND 28/100. rm e - ($58,352,.28-~—m=x

Doatllars, which is payasble as provided in said note until ssid indebtedness is paid in full.

2. Any additionat sdvances made by the Morigagee to the Mortgagor, or its successcrs .

gage, provided that this mortgage shall not at any time secure more than
5 +=Dolfers, pive Ny advance necessary for the protection

mEDATOL Ree

1 ritle, prior to the cancellation of this mort-

of the security, interest and cost; and
3. All ot the covenants and agreements in said note {which is made 8 part of this mortgage cont.act) =nd this morigage.

A. THE MORTGAGOR COVENANTS:

{1} To pay ai! taxes, assessments, hazard insurance premiums and other charges when due; {2} keep the i'ng Cvements now or here:
after upon said premises insured against damage by fire, windstorm and such other hazards or liability as the Mo tp gee may require to be
insured against, untl ssid indebtedness is fully paid, ar in case of toreclosure, until expirstion of the period of rezerwvian, tar the tull
insurance value thereof, in such companies and in such form as shali be satisfactory 1o the Martgages; such insuran.e priicies shall remain
with the Mortgagee during sind period or periods, and contain the usual clause making them payable to the Mortgagee, «n 3 in case of fore-
closure sale payabie to the owner of the certificate of sale; and in case of {oss, the Morigagee is suthorized to adjust, cu'lect and compro-
mise, 1 1ts discretion, il claims under such policies, and the Mortgagor agrees to sign, upon demand, all receipts, vouchers and releases
required of i by the insutance companies; the Morigagee s suthorized in its discretion to apply the proceeds of any such insurance 1o
the discharge of any obfigation insured agsinst, to a restoration of the property or to the indebtedness of the Mortgagos and any apphca-
tion 10 the indehbtedness shaifi not relieve the Mortgsgor from making manthly psyments until the debt s peid in full; {3) 1o sppty for,
secure, assign to Mortgagee and carry such disability insurance and life insurance as may be required by Mortgagee in companies accept:
ahie to Mortgagor, 7\:1 11 & form acceptable to it, and such disability insurance may be required in an amount not in excess of payments
necessary 10 pay the sums secured by ‘this mortgage and such life insurance may be required in an amount not in excess of the unpad
balance of the debt secured by this mortgage; {4) not to commit or suffer any waste of such property, and to maintain the same in good
condition and repair; {5) to aromptiy pay all bills for such repairs and all other expenses incident 10 the ownership of said property in
arder that no hien or mechanics or matenaimen shatl attach to said property; (6] not to sutfer or permit sny unlawful use of or any nur-
sance 10 exrst upon sad property; {7) not to diminish or impair the value ot said property or the security intended to he sffected by vir-
tue of this mortgage by any act or omission to act; {8) to appear in and detend any procseding which in the opinion of the Mortgagee
affects 1ts secunity hercunder, and to pay sl costs, expenses and attorney’s fees incurred or paid by the Morigagee in any proceeding in

9y which 1t may participate 0 ény capacity by reason of this mortgage, (9) that the mortgaged premises will at all imaes be maintained, re-
o ud  paired and aperated in accardance with the Building, Fire, Zoning, Health and Sanitation Laws and Ordinances of any governmental
"m board, autharity or agency having jurisdiction over the mortgaged premises; {10} not ta suffer or permit without the written permission
or consent of the Mortgagee being tirst had and obtatned; () any use of said property for & purpose other than that for which the same
m 15 now used, (b) any alteranions, additions to, demolition or removal af any of the improvements, apparatus, fixtures or equipment now
i or hereafter upon said property, (¢l 8 purchase upon conditional safe, fease or agreement under which titfe is reserved in the vendor, of
x any apparatus, hxtures or equipment to be placed in or upon any building or improvement upon said property: (d) a sale, assignment or
transter of any right, titie or interest in and 1o said property or any portion thersof, or any of the improvemants, apparstus, fixtures or

Iev2Le06

S ryuipment which may be found in or upon said property, g ORI
2,4 THE MORTGAGOR FURTHER COVENANTS: ST
o 3
{1} That in cese of tus failure 1o perform any of his covenants herein, the Mortgages \7: vamtt df M‘mﬁ‘ r verything
30 cavendanted: that said Mortgagee may #iso do any act it mey deem necessary o grotect thg ligd o) ﬂy’, ’ﬁ Mortga-
¢ o H= ,’.. 170 iy wOMEEITAV S o4
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gar will immedistety repey sny money paid or disbursed.by the Mortgages for any. of the sbove purpotes, and such monaeys together with
interest thereon at the highest rate for which it is then fawful to contract shail become so much additional indebtedness secured by this
mortgege and may be included in any decree foreciosing this mortgage and be paid out of the rents or procesds of the sale of said premi-
ses, if not otherwise paid; that it shait not be obligatory upon the Mortgagee to inquire into the validity of sny lien, encumbrance or
claim in sdvencing moneys in that behalf a3 above suthorized, but nothing herein contained shall be construed s requiring the Mortgagee
to advance sny moneys for sny purpose nor to do sny act hersunder; that the Mortgege shali not incur personal lisbility becauss of any-
thing it may do or omit to do hersunder;

(2). That in the event the ownership of said property or any. part thereof becomes vested in a person or entity other than the Mort-
gagor, the Mortgages may, witout natice to the Mortgagor, desl with such successor or successors in interest with reference to this mort-
@age and the debt hereby secured in the'same mariner ss the Mortgegor, snd may forbesr to sue or may extend time for payment of the
debt r:;::um! hareby without discharging. or in any. way. affecting.the iiabiiity of the Martgagor hersunder or. upon the debt hereby
SACUres;
{3) That time is of the sssence hereof and if default be made in performance of any covenant harein contained or in making any
payment under said Note or sny extension or renewal thersof, or if procsedings be instituted to enforce any other lien or charge upon
en-—50Y.0f s8id property, or upon the filing of » procesding in bankruptcy by or against the Mortgegor, or if the Mortgagor shall make an
j assignment for the bensfit of creditors or if the property of the Mortgagor be placed under control of or in custody of any court, or it
tgagor sbandon any of sald property, or {f the shall sell said property under a contract for deed, then and in sny of
M- ’ ntp, the Morigeges is hereby suthorized and.empowered, st its option,and without affecting the lien hereby crested or the priar-
e o
i g

.

)
i TI'Qn or any right of the Mwm,&nnnﬂu. 1o declare, without notice, sil sums secured hereby immediately due and payabis,

. l r not such default be rémed Mortgagor, aind apply towsrd the psyment of sald mortgage indebtedness any indebted-
. ——. 14 Mortgagr~ 1o the Martgsgor, and said Mortgagee may siso immaedistely procesd to foreclose this mortgage.

4, Whan the inG<0tedness hereby secured shall become due whether by accelerstion or otherwise, Mortgagee shall heve the right
1o foreciose the lien he.ecf. in any suit to forectose the lien hereof, there shail be ailowed and included as additional indebtedness in
the decree for sale all axi.en litures snd sxpensas which may be paid or incurred by or on behalt of Mortgsges for atrorneys’ fees, ap-
praisar’s tees, outiays for “.c mentary and expert svidence, stenographers’ charges, publication costs and costs {which may be estimated
as to items to be expended «fte. entry of the decres) of procuring ail such abstracts of title, title searches, and examinations, title insur-
ance policies, Torrens certificar 2, ind similar data and assursnces with respect to title as Mortgages may deem to be reasonably necessary
either to prosecute such suit ar to e -lence to bidders at any saie which may be had pursuant to such dscree the true condition of the
title to.or the value of the premisc.. 2.! expenditures and expenses of the nature in this paragraph mentioned shail become so much sddi.
tional indebtedness secured hereby 1nd immedistely due and paysbla, with interest thereon at the highest rate permitted by 1ilinois tew,
when paid or incutred by Mortgagee in zonnection with (s} sny processding, including probate and bankruptcy proceedings, to which the
Mortgagee shall be a party, either as plaintit’, slaimant or defendent, by resson of this mortgage or sny indabtedness hereby secured; or
(b) preparations for the commencsment of an: ¢t for the foreciosura hareof aftar sccrusl of such right to toreciose whether or not
actusily commenced: or {c) preparations for th defense of any sctusi or threstensd sult or proceeding which might sffect the premises
or the security hereof.: : p .

‘ 5. The procesds of any foreciosura sale of t e pramises shall be distributed snd applisd in the following order of priarity: First,
on account.of all costs and expanses incident 1o the trcec’osurs proceedings, including all such items ss are mentionad in the preceding
paragraph hereof; second, all ather items which undar =4 =7ms hereof constitute securad indebtedness sdditions! to that evidenced by
the note, with interest thereon as herein provided:; third, el 7ri-cipal and interest remaining unpaid on the note; fourth, any overplus to
Mortgagor, the heirs, iegal reprasentative or assigns of the mic *oagor, 88 their rights may sppear.

6. Upon ar at any tima sfter the filing of a complsint tu for72:ose this mortgage the court in which such complaint is filed may 8p-
point a receiver of said premises. Such appointment may be mad  sithir before or after sale, without notice, without regard to the
solvency or insolvency uf Mortgagor at the time of application for <uch ceceiver and without regard to the then valus of the premises or
whether the same shall be then occupied as s homestsad or not, snd t«e ) lortgagee may be appointed as such receiver.. Such receiver
shall have power to coliect the rents; issuss and profits of seid premises Lviing the pendency of such foreciosure suit and, in case of &
sale and a deficiency, during the full statutory period of redemption, whith’r *here be redemption or not, as wet! a3 during any further
times when Mortgagor, except for the intervention of such raceiver, would b7 entitied to coliect such rents, issues and profits, and ait
other powers which may be necessary oc are usuat in such cases for the protec’.o”., Sossession, control, management and aperation of
the premises during the whole of said period; The caurt from time to time may av tharize the receiver to apply the net incame in his
hands in payment in whole or in part of: (1) The indebtedness secured hereby, o/ Uy any decres foraclosing this mortgage, or any tax,
specis! assessment or other lien which may be or become superiar to the lisn hereof or ot s:ich decree, provided such application is made
prior to foreciosure sale; (2) the deficiency in case of a sale and deficiency. )

7. That each right, powsr and remedy hereln conferred upon the Mortgagee is cumy’a*icy of svery other right or remedy of the
Mortgagee, whether hergin or by law conferred, and may be enforced, concurrently therewi h, .hat no walver by the: Mortgegee of per-
formance of any covenant herein or in said obligation contalned shail theresfter in any mannwr e .« the right of Mortgagee, to require
o¢ enforce performance of the same-or any other of said covenants; thet whesever the context he == mquires, the masculine gender, as
used herein, shsll include the feminine, and the singulsr numbaer, a3 used herein, shall includs the p urai: that all rights and abligstions
under this mortgage shall extend to and be binding on the respective heirs, executors, administrators, s.\c:essors and assigns of the Mort-
gagor and the Mortgagee; '

8. That in the evant title shall be conveyed to any person or persons, firm, trust or corporation, othi:r than the undersigned or
any one or more of them, then the Mortgagee after such transfer of title shall have the right to adjust the a1l “ae of interest to be
paid under the terms of the note sacured hereunder, Whenever the Mortgages, or its successors.of assigns, shall inr. 3z5e the rate of in-
terest in accordance with the foregoing provisio, it shall give written notice specifying the new rate; and the sff.cy se date of any such
incresse shall be the date of such transfer or co! L. )

. . - N " ’.
IN WITNESS WHEREOF, sach of the undsrsigned has heraunto set his hand and sest this_318€ sy ot _ July

. Z‘ o~ b e ____(seaL)
—SBORTOUNT Y, IEEiNStS—
inos Lazar ' ¢ 4] ‘F&%SECORB

analz’? 1.__3_.____(55:\&.;
UV &

uys -7 P 108
State of ilinois ) 1930 AUS
) SS

.County of Copk )

Voo _the undersigned . a Notary Public in and for said County,
in the State aforessid, DO HEREBY CERTIFY that Ninos Lazar
personally known to ma to be the same person or persons whose name of names is
subscribed to the foregoing Instrument sppeared before me this day in person and acknowledged that he signed, seated
and delivered the said Instrument as ___ free and voluntary sct, for the uses snd purposes thersin sat forth, including the re-

lasse and walver of the right of homastead. o v
' St dey of C) AD. 19 ?Z O
P , )

. GIVEN under my hend end notarial seal, this & - t 1 -
1

TEYZLEO6

Notary Public

A.D, 19 . Form No. 140




