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P...KEVIN. MC. LADGHLIN........
(Name)
628 WEST. W AVENUE
BOX cAan - GG MORTGAGE LA GRANGE, IL 60525
THIS MORTG AL F-Security Instrument”) is given onAUGUEE. X......coviveiiiiiiiiin it eiainaiiiin,

1990....... The mortgagor ,,‘!a-m M. .KMAN AND .JENNIFER. M.. . KMAN,. .HIS. WIPB, BB JOINI' TENANTS. .
("Borrower™). This Security Instrument is given o FIRST. NATIONAL .......

BANR OF . LAGRANGE . . ... i vttt it ie e ie st tie e e ataranaranssaons , which is organized and existing
under the laws of THE . UNITED. STATES . OF. AMERICA . ... and whose address is 620. WEST .BURLINGION.........
AM, m' B o P . 3 L R I . ("Lender”).
Bourrower owes Lender the principal suri of SIXTY . THOUSAND -AND - mﬂ”tﬂ"?ﬂ?ﬂ?!?!?ﬁ#!?!?1*.?1*,?! e
BRBAERERERERERERERE. . .......... Dyilars (US. $.60,000.08........ ). This debr is evidenced by Borrower's note
dated the same date as this Security Instrunient ¢’ Note™), which provides for monthly payments, with the full debt, if not
paid earlier, due and payable on AUGUST 1y 2020 . ......cccoviits e This Security Instrument

secures to Lender: (a) the repayment of the debt/evidenced by the Note, with interest, and all renewals, extensions and

modifications; (b) the payment of all other sums, wit'- interest, advanced under paragraph 7 to protece the security of this

Security Iastrument; and (¢) the performance of Borrcwer’s.covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following described property
tocated in County, IHinois:

mmzaawnmmousmvmwrsumlsmm4mmm's

...............................................................................................

ADDITION TO LA GRANGE, BEING A SUBDIVISI™ NOF PART OF THE NORTHEAST 1/4 OF SECTION

4, TOWNSHIP 38 NORTH, RANGE 12, EAST OF Tf< "FIRD PRINCIPAL MERIDIAN, IN COCK
COUNTY, ILLINOIS (HEREINAFTER REFERRED TO A3 PARCEL) WHICH SURVEY IS ATTACHED AS

EXHIBIT "A" TO DECLARATION OF CONDOMINIUM MADF: oY PULLMAN BANK AND TRUST COMPANY, AS

TRUSTEE UNDER TRUST NUMBER 71-81834 AND LAND AMEF.1(\ CORPORATION, A CORPORATION OF
ILLINOIS, RECORDED IN THE OFFICE OF THE RECORDER OF "EEDS OF COOK COUNTY, ILLINOIS
Asuommzzoesaw; TOGETHER WITH ITSUNDIVIDED PE ENTAGE INTEREST IN SAID PARCEL

(EXCEPTING FROM SAID PARCEL ALL THE PROPERTY AND SPATY TOMPRISING ALL THE UNITS
THEREOF AS DEFINED AND SET FORTH IN SAID DECLARATION AN SURVEY) IN COOK COUNIY,

ILLINOIS
P.I.N. 18-04~-231-835-10087

which has the address of .111. mm&w ....... e i . mm i .
Hlinois .6@525 - .- P RF SR LACLLERLLILREEY ("Property Address™);

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, righes,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and alf fixtures now or hereafrer
a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is
referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and thar the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the ritle to the Property against all claims and demands, subject to any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security inscrument covering real properey.

Ferm 3014 12/83

ILLINOIS —singte Famity—FNMA/FHLMC UNIFORM INSTRUMENT

BANKERS SYSTEME, INC.. §T. CLOUD, MN B8302 PFORM MD-1.L  8/84
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If Lender required mortguge insurance as a condition of making the loan secured by this Security In-
strument, Borrower shall pay the premiums required (o maintain the insurance in effect until such time as a requirement for
the insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable Jaw.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a total caking of the Property, the proceeds shall be applied to the sums secured by this Security
lastrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property, unless
Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount
of the proceeds multiplied by che tollowing fraction: (a) the total amount of the sums secured immediately before ruking,
divided by (b) th&fair market value of the Property immediately before the taking. Any balunce shall be paid o Barrower.

If the Plope 'ty is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or settle 2/claim for damages, Borrower fails to respond to Lender within 30 days after che date the notice is given,
Lender is suthorized tocollect and apply the proceeds, at its option, either 1o restoration or repair of the Property or to the
sums secured by this Seririty lastrument, whether or not then due.

Unless Lenderand Rarrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone che due date of the, nonthly puyments refecred to in parsgraphs 1 and 2 or change the amount of such payments.

10. Borrower Not Pelesed; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of
Borrower shall not operate to reliase the liability of the original Borrower or Borrower's successors in interest. Lender shall
not be required to commence procecdiays against any successor in interest or refuse to extend time for payment or ortherwise
modify amortization of the sums secuesd b0 this Security Instrument by reason of any demand made by the original Borrower
or Borrower's successors in interest. Ary forhearance by Lender in exercising any right or remedy shall not be a waiver of or
preclude the exercise of any right or remedy.

11. Successors and Assigns Bound; loir+and Several Liability; Co-signers. The covenants and agreements of chis
Security Instrument shall bind and benefit the sucessors and assigns of Lender and Burrower, subject 16 the provisions of
paragraph 17. Borrower's covenants and agreem:nts shall be joint and several. Any Borrower who cu-signs this Security
{nstrument but does not execute the Nate: (a) is cossisiing this Security Instrument only to morigage, grant snd convey that
Borrower's interest in the Property under the terms (f this Security Instrument; (b) is not persanally obligated to pay the
sums secured by this Security Instrument; and (¢) agrees /nat\Lender and any other Borrower may agree to extend, modify,
forbear or make any accommodations with regard to tae terms of this Security Instrument or the Note without that
Borrower's consent.

12. Loan Charges. If the loan secured by this Securiiy Jastrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or srazz loan charges collected or to be collected in connection
with the loan exceed the permitted limits, then: (a) any such loan chargeshall be reduced by the amount necessary to reduce
the charge to the permitted limir; and (b) any sums already collected trum Borrower which exceeded permitred limits will be
refunded to Borrawer. Lender may choose to make this refund by reducinz<ne principal owed under the Note or by makinga
direct payment to Borrower. If a refund reduces principal, the reduction will e treated s a partial prepayment without any
prepayment charge under the Note.

13. Legislation Affecting Leader’s Rights. If enactment or expiration of szplicable laws has the effect of rendering
any provision of the Note or this Security Instrument unenforceable according to [ts rerms, Lender, at its optiun, may require
immediate payment in full of all sums secured by this Security Instrumenc und may invoke any remedies permitted by
paragraph 19. If Lender exercises this aption, Lender shall take the steps specified in tlu second parugraph of paragraph 17.

4. Notices. Any notice to Borrower provided for in chis Security Instrument shalt be given by delivering it or by
mailing it by first class mail unless applicable law requires use of anather method. The noticeLhall be directed 1o the Property
Address or any other nddress Borrower designates by natice to Lender. Any notice to Lender shitl bx givea by firse class mail
to Lender's address stated herein or any other address Lender designates by notice to Borrower, Az otice provided for in
this Security lnstrument shail be deemed to have been given to Borrower or Lender when given as praviled in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal 4nr? and the law of the
jurisdiction in which the Property is located. In the event thut any provision or clause of this Security Indtrument or the Note
conflicts with applicable law, such conflict shall nat affect other provisions of this Security Instrument or thic Nate which cun
be given effece without the conflicting provision. To this end the provisions of this Security Instrument wad the Note are
declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Leader may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal
law as of the date of this Security Instrument.

1f Lender excrcises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of
not less than 30 days from che date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Barrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies peemitted by this Security Instrument without furcher notice or demand on Borrower.

18. Borrower’s Right to Reinstate. }f Borrower meets certain conditions, Borrower shull have the right to have
enforcement of this Security lustrument discontinued at any time prior to the earlier of: (a) 5 days (or such ather period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Se-
curity Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those cunditions are that Borrower: (0)
pays Lender all sums which then would be due under this Security Instrument and the Note had no aceeleration occurred; (b)
cures any default of any other convenants or agreements; () pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable atcarneys’ fees; and (d) rakes such action as Lender may reasonably require to as-
sure that the lien of this Security Instcrument, Lender’s rights in che Property and Borrower's obligation to pay the sums
secured by this Security Inscrument shall continue unchanged. Upon reinstatement by Barrower, this Security Instrument
and the obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, chis right to

reinstate shall noc apply in the case of acceleration under paragraphs 13 or 17.

8EY2L806
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THIS ADJUSTABLE RATE RIDER is made this .18T...... day of AUGUST,. 1994
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the “Security Inscrument”) of the same date given by the undersigned (the “Borrower”) to secure Borrower's
Adjustable Rate Note (the “Note”) to .FIRST. NATIONAL. BANK . OF. . LAGRANGE:, . ORGANIZED . AND
EXISTING .UNDER.TEE. LAWS.OF. .THE . UNITED . STATES .OF. AMERICA (the “Lender”)
of the same date and covering the property described in the Security Instrument and located ar:

111 .EAST..QOSSITT. AVENUE,. .LA. GRANGE,. . IL. 64525
{Property Address]
NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS A PROVISION
ALLOWING FOR CHANGES IN THE INTEREST RATE. INCREASES IN THE INTEREST RATE
WILL RESULT IN HIGHER PAYMENTS. DECREASES IN THE INTEREST RATE WILL RESULT IN
LOWER PAYMENTS.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND SCHEDULED PAYMENT CHANGES ;
The Note prrvidss for an initial interest rate of .9.588 %. The Note provides for changes in the in-

terest rate and tn2> payments, as follows:

3. PAYMENTS
(A) Time and la< of Payments
All references in‘ths Sacurity Instrument to “monthly payments” are changed to “scheduled payments.”
I will pay principal and interest by making payments when scheduled: (mark one):
XB0 I will make my schadvicd payments on the first day of each monch begianring on  ......c.ooocviviiiinnn.,
SEFTEMBER Ly ABPE' .. - covvvreerineriirineiiinniiiieneninnesanns Ceerebetenertrrr e tererererrrrran ereerienees
O I will make my scheduied pavments as follows: ‘ -

1 will make these payments as scheduled until [ kave paid all of the principal and interest and any other

charges described in cthe Note.
My scheduled payments will be applied to interesv->2fure principal. If, on AUGUST..1,.20820
, I still owe anm.oripis under the Note, I will pay chose amounts in full

on that date, which is called the “maturity dace.”. ,

1 will make my scheduled payments at 628 WEST. BURLLP ION .AVENUE, . LAGRANGE,. . IL.
or at a different

6
place if required by the Note Holder.

(B) Amount of My Initial Scheduled Payments

Each of my initial scheduled payments will be in the amount of U.5. $ $44.51 This amount
may change.

(C) Scheduled Payment Changes .. :

Changes in my scheduled payment will reflece changes in the uapaid princiziiof my loan and in the incerest
rate that I musc pay. The Note Holder will determine my new interest rate wnd the changed amount of my

scheduled payment in accordance with Section 4 of che Note.
4. INTEREST RATE AND SCHEDULED PAYMENT CHANGES
(A) Change Dates
Each date on which my interest rate could change is called a “Change Date.” (Mark one} :
¥%) The interese rate I will pay may change on the first day of AUGUST,.1993.......... and on that'day every

month thereafter,

O The incerest rate I will pay may change ...... b eteceea e eee et e e e e e e and on every

(B) The Index
Beginning with the first Change Date, my interest race will be based on an Index. The “Index” is:
.ADJUSTED. TQ . A. CONSTANT

WEEKLY, AVERAGE . YIELD. ON. U, S...

before each Change Date is called the “Current Index.”
If the Index is no longer available, the Note Holder will choose a new index which is based upon comparable

information. The Note Holder will give me notice of this choice.

(C) Caiculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding TWO.AND
percentage points (.2.508@ %) to the Current Index. The Note Holder will then round che
result of this addition to che nearesc one-eighth of one percentage point (0.125%). Subject to the limits staced
in Section 4(D) below, this rounded amount will be my. new interest rate until cthe nexc Change Date.

The Nore Holder will then determine the amount of the scheduled payment that' would be sufficient co repay
the_unpaid principal that [ am expected co owe at the Change Date in full on the marurity date at my new
interest rate in substantially equal payments. The result of this calculation will be the new amount of my

scheduled payment.

MULTISTATE ADJUSTABLE RATE RIDER -
BANKERS SYSTEMS, INC., ST. CLOUD, MN 68301

Form ARLR 11/7/88
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THIS CONDOMINIUM RIDER is made this ......... 1Sk, day of ..o AUGUSEooec, , 19...99,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument”’) of the same date given by the undersigned (the **Borrower*) to secure Borrower’s Note to ................
.Eirst. Natianal..Bank.of. LaGrange.,. 620 .West. Burlington. Avenue.. LaGrange.. Il (the “Lender™

of the same date and covering the Property described in the Securitz Instrument and locsaégdzaé:

............................................... J.J.l..Ega?;...cpff.s.i.‘.c.t..@v.gn.ue.'. agrange, 1L 00925 ...
roperty Address)
The Property includes a unit in, together with an undivided interest in the common elements of, a condominium project
known as:
............................................................................. L NUTBEE. 803, st
ame of Condominium Project)

(the “Condominium Project”). If the owners association or other entity which acts for the Condominium Project (the
“Owners Association’) holds title to property for the benefit or use of its members or sharcholders, the Property also
includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. Condov.inium Obligations. Borrower shall perform all of Borrower's obligations under the Condominium
Project's Consticucr. Documents. The *Constituent Documents’ are the: (i) Declaration or any other document which
creates the Condomi.iiam Project; (ii) by-laws; (iii) code of regulations; and (iv) other equivalent documents. Borrower shall
promptly pay, when due, all dues and assessments imposed pursuant to the Constituent Documents.

B. Hazard Insursnve, So long as the Owners Association maintains, with a generally accepted insurance carrier, a
“master’”’ or “blanket” pclicon the Condominium Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, for (b2 periods, and against the hazards Lender requires, including fire and hazards included

within the term *“‘extended coversge " then:
(i) Lender waives 1h: Zrovision in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of

the yearly premium installments for haza-d insurance on the Property; and .
(ii) Borrower’s obligation r.n'er Uniform Covenant 5 to maintain hazard insurance coverage on the Property
is deemed satisfied to the extent that the rcquira= coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt nc tice >f any lapse in required hazard insurance coverage.

In the event of a distribution of hazaid issurance proceeds in lieu of restoration or repair following a loss to the
Property, whether to the unit or to common cleinzit=. any proceeds payable to Borrower are hereby assigned and shall be
paid to Lender for application to the sums secured b th.e Gecurity Instrument, with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shal: ake such actions as may be reasonable to insure that the Owners
Association maintains a public liability insurance policy accrgtable in form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or cl\im for damages, direct or consequential, payable to Borrower in
connection with any condemnation or other taking of all or an;’ p1 rt of the Property, whether of the unit or of the common
elements, or for any conveyance in lieu of condemnation, are hcrz.oy. assigned and shall be paid to Lender. Such proceeds
shall be applied by Lender to the sums secured by the Security Instiiin.iit as provided in Uniform Covenant 9.

E. Lender’s Prior Consent. Borrower shall not, except after aslice to Lender and with Lender’s prior written
consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominiuis: rrojes*. except for sbandonment or termination
required by law in the case of substantial destruction by fire or other casualty ir in the case of a taking by condemnation or

eminent domain;
(ii) any amendment to any provision of the Constituent Documents if t}v provision is for the express benefit of

Lender;
(iii) termination of professional management and assumption of self-man.ycm<nt of the Owners Association;

or
(iv) any action which would have the effect of rendering the public liability insv/ancs coverage maintained by

the Owners Association unacceptable to Lender.
F. Remedies. If Borrower does not pay condominium dues and assessments when due, tii*= ' (nider may pay them.

Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrowerser.ared by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear intecesi from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower reussiing payment.

By SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condominium Rider.

A g
n . Kman

MULTISTATE CONDOMINIUM RIDER—single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3140 12/83
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and is incorporated iato and © amend snd mpplictae ‘ of Trent & Security Desd

the *“Security instrument™) of the date given by the endersigned !lm-‘ Note w0
) oo‘f L:.r" nge GZB,N Burlin to%?LaGrange, R 3055 '

of the same date and coveriag the proparty descrided i the Security Instrument and located at:

111 East Cossitt Avenue, LaGrange, IL 60525
Propusy Adtva

34 FAMILY COVENANTS. la addition 10 the covenants and agreements made in the Security Instrument,
Borrowe and Lender further covenant and agres as follows:

A. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall 80t sesk, agres 10 o maks a change in
the use of the Property or its 20ning classification, snless Lender bas agresd in writing 10 the chaage. Borrower shall
mmdmmmuw«mmmmnum

8. mmunmm:mntm&.muuuqqumum
Security Instrument to be perfected against the Property without Lender’s prior written permission.

C. RENT 4088 INSURANCE. Borrower shall maintain insurance against rent ioss in addidon to the other
bazards for whih ‘Seurance is required by Uniform Covenamt $.

D: “BORRU?Y £1'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is delesed.

E. ASSIGNMENT U LEASES. Upon Lender’s request, Borrower shall assign to Lender all lesses of the Property
and all security deposits s’ in connection with leases of the Property. Upon the assignment, Lender shall have the
right to modify, extend or tesy *Laate the existing leases and to exocuts new lesses, in Lender’s sole discretion. As used in
this paragrapb E, the word *‘leay; " shall mean “sublease” if the Security Instrument is oo 8 leasehold.

F. ASSIGNMENT OF REN'S. Pocrower unconditionally assigns and transfers 0 Lender all the rents and
revenues of the Property. Borrower autaoriies Lender or Lender’s agent 1o collect the rents and revenues and hereby
directs each tenant of the Property t0 pay ¢z tmts 10 Lander or Lender’s agents. However, prior 1 Lender’s actice 10
8- crower of Borrowar’s breach of any covew .t or agresment ia the Security lastrumens, Borrower shall collect and

sive all rents and revenues of the Property as u.~=s far the deneflt of Lender and Borrower. This assignment of rents
‘stituses an absohute sstignment and st an amipner 2 for additional sscwrity oaly.

if Lender gives aotice of dreach to Borrower: (I) 8 reats received by Borrower shall be beld by Borrower as trustes
for Yeneflt of Lender suly, 10 e appled 10 the sums secy e/ by the Security Instrument; (¥) Lender shall be entitied 0
o~ act and recaive all of the rents of the Property; and (i) &1 b “cnant of the Property shall pay all reats due and unpaid
. ander or Lender’s agent o8 Lender’s written demand 0 &2 v.oont.

Borrower bas aot executed any prior assignment of the rents ard ‘s act and will sot perform asry act that would
prevent Lender from exercising its rights undey this paragraph P.

Lender shall not be required 10 enter upon, take coatral of or maininin > Property defore or slter giving sotice of
breach 10 Borrower. However, Lender or 2 judicially appointed receiver @47 G 30 st any time there is & breach. Asy
appiication of rents shail aot cure or waive any default or invaBidate any athes 7g”. or remedy of Lander. This assign-
ment of rents of the Property shall (erminste when the debt sscured by the Sectic iy ‘astrument s paid in Ml

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions containe ‘e this 24 Family
Rider,

John M, Kman

P

SEY2LE06

| Qi

nnif M. Kman




et vy




