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AFTER RECORDING MAIL TO: . .
COOK COUNTY, ILLINUIS

FILED FOR RECORD
GREAT WESTERN MORTGAGE CORPORATION
P.O. BOX 1900 g3 I 10 78 3 1 9033022§

mR'I‘HRIDGE, CA 91328 s

Rerecorded to correct legal Q903372526
description i

SPACE ABOVE THIS LINE FOR RECORDER'S USE

Loan No.: O~ -
MORTGAGE OFFICE NOMEER: 195
ADJUSTABLE INTEREST RATE MORTGAGE
THIS MORTGAGE (“Security Instrument”)isgivenon JUNE 29, 1990
The mortgagor ' ' :

MARTIN G. JCH»SON AND GWENDOLYN KENNER JOHNSON; HUSBAND AND WIFE

(“Borrower”"). This Security Instrument is given to

GREAT WESTERN MORTGAG: (JORPORATION, A DELAWARE CORPORATION » which is organized and existing

th ﬁl‘ DELAWARE , and whose address is
AVENUE, NORTHTILGEF, CA 91328 (**Lender").

er owes Lender the principal sum ot TWO HUNDRED SIXTEEN THOUSAND SEVEN HUNDRED

0B7185=L Dollars (U.S. $216,750.00 ). This debt is evidenced by Borrower s note
dated the same date as this Security Instrun:ent (**Note"), which provides for monthly payments, with the full debt, if not
paid earlier, due and payable on JULYI 1, 2020 . This Security Instrument
secures to Lender: (a) the repayment of the deu: ~videnced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of al! other sums, wi*’i Jaterest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borio'ver's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby monigarc, grant and convey to Lender the following described property

located in COOK .- col e - County, lllinois:

AS PER LEGAL DESCRIPTION ATTACHED HERELO® - .A P, g '
AS SCHEDULE "“A". > AND- MADE-A PART HEREOF KNOWN

WYYy 72 0o eog  db T S
id 2 :

92522806

copx Co

~
Y]

1990 A5 - : 90372526

PIN- V7 21 211 005 oooo

which has the address of :

1400 SOUTH STATE PARKWAY, CHICAGO
{Street) [City)

Illinois 6060F (“Property Address™)
(Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. Ail replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, excep! for encumbrances of record.
Borrower warrants and will defend generally the title to the Property sgainst all claims and demands, subject to any
encumbrances of record. o

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Fform 3014 12/83
2781 (12187)
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If Lender required mortgage!insurance-as a conditioi. of # g the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance fn effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law. ’

8. Imspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender. :

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by, this Security
Instrument, whether or not then due, with any excess paid to Borrower. in the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Prorerty is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award Cr s ttle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is autorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums securex by this Security Instrument, whether or not then due. .

Unless Lender o2 Borrower otherwise agree in writing, any application of proceeds to principat shall not extend or
postpone the due date | thz monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10. Borrower Nut Roleased; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortizaticn ~7 the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall noi orerate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shail not be required to riamence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amortizs*ion of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower s suicsssors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the ex_reise of any right or remedy. .

11. Successors and Assigns Bound; Jout and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benet the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and agrezm nts shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is-cr-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the te7irs of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (<) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with regars 1o the terms of this Security Instrument or the Note without
that Borrower’s consent.

12. Loan Charges. If the loan secured by this Securi.y Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the intex-st-or other loan charges collected -or to be collected in
connection with the loan exceed the permitted limits, then: (a) 8-y such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sum’ already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose (o.nake this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund red::Ces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Lcgislation Affecting Lender's Rights.  If enactment or exg ratiun of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable aceurding to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Inraunent and may invoke any remedics
permiuec:‘ l;y paragraph 19. If Lender exercises this option, Lender shail take the stepr spriified in the second paragraph of
paragraph 17. : b

14. Notices. Any notice to Borrower provided for in this Security Instrument thal! be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The!notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice tr” Lunder shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice to dorrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender wiiers given as provided
in this paragraph. .

15. Governing Law; Severability. This Security Instrument shall be governed by federal law unil the law of the
jurisdiction in which the Property is located. In the event that any provision or clausc of this Security !asirument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrumeni or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be'severable. A o

16. Borrower's Copy. Borrower shail be given one conformed copy of the Note and of this Security Instrument.

17, Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
intercst in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of ail sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federa! Jaw as of the date of this Security Instrument. . , v

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period:
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by

this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any. .

remedies permitted by this Security Instrument without further notice or demand on Borrower. o

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses-incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
réasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower’s
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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‘ Rate Adjustment Limitation
-~ The INMerest rate may not be adjusted 103 rate higher, thar the Maximum Rate or to'2 rate lower than the Mintmum:

Rate, uniess there is a sale or transfer of the real property described in the deed of trust, mortgage or other security
v fnstrumentgocuring the Note(the: "Security. Instrument ™) which requires Holder's consent. Upon such safe or transfer.
¢ . g-ofsuid eal property, the-Holdee-reserves the, "'Q&‘ 1o adjust the Maximum Rate up (o five percentage points (5%).
’ above and the Minimum Rate up td Yive perdentdge points (5%) below the sum of the Rate Differential and thé
Current Index most recently published cither prior to the date of such sale or transfer or the date this loan obliga-
~ don is assumed. Holder ar its sole option may exercisc the rights reserved in this paragraph, or may forcgo the
WY 10,1 1 ekercise GRBUCh Fights, without walving sald rights in connection with future transfers requiring Holder's donsetit.’
LR S ;.\SQé{:jglwtiqn must bg made by Holder-for cach sale or transfer at the time Holder's consent to that sale or transfer;
A\ \'\.\ s glven. L, 7 ~ N
R \\"\ PSANCUI vt PR
o7 3.5 Inswaliment Adjustments
=7 ... The Inital Monthly. Installment amount shalf, be adjusted commencing on.the Flrst Insuallment Adjustment Date S
T “and'anaually thereafter as follows. Within approximately sixty (60) days prior to cach Insaiiment Adjusiment Date
a review of the loan shall be made for the purpose of calculating the insaliment adjustment. The loan balance as VB3
of the time of the review shall be ptjecedd W ihie Installtienr Adjusiment Date, without regard to uny delinquent
or prepaid {astaliments, {0 talculatt the: insmliment sdfustment. The interest rate (0 efféctdr e time of review shall
be used for calculation of the adjustment. The monthly insallment shall be adjusied to an amount which would Ry
br suicient to then amortize the projected Joan balance at said rate over the remaining term of this loan. The pro-
jacieu, toan balgnce shall be that amount projected by the Holder to be outstanding immediatcly prior to the due %
41 e of the,nexy adjusted lngaliment, assuming that no prepayments of principal or changes In the interest rate
7{! be m-.de after the daie of, dclcx"mrlpnlién, and disregarding any delinquent'or prepaid monthly insaliments of
Insallment /sl stment Limiaton. - . . . - . . L A L,
Agy monthly fsiaimenidnergase or decrease. required. under the provisions of this Paragrapb 3 shail not exceed
7v: % of the mopralv in :gijmqql duc prior o the effective date of an insaliment adjustment except at the end
of the terith (10th) ya7 from the commencement date of the monthly insialiments due on the Note, and at the end
Of ‘cadti MK {5th) year: th=reafter, wheén' Instaliments will be adjusted without ‘regard to'the 7% % limitation.
e L G R A e e e e el n e @10 (e 1) L
ADDITIONAL GOVENANTS: dny agditionito Jac vovenants and agreements made in the Security Instrument, Borrower and Lende
further covenant and agree as follows:

A. TRANSFER/OF THE PROPERTY:OR O/ ‘& BENEFICIAL INTEREST IN BORROWE
Paragraph 17 'of the Seaurity Instrument Is am epded to read. as: follows: - - o
(Lenden means Malden. Borrower means tho vidersigned,). G e . . . S

17 LENDER'S'CONSENT REQUIRED.: Ler.der: =ty declare all sums secured hercby immediately duc 2nd payable

within 30 days:afiersuch declaration except 1 3exg ressly:limited by law, if Borrower without Lender's prior wriuen:

conacnt, 42) sells; conveys, conteacts toisell, aii=ncice o fusther cncumbers all Or any:part. of the. property; on (b).
v legses.all g any part of the property for a werm, together with all exercisable options, of 5 yeass or more; or (€)

Jeases all or any part of the property and, in conne-tion with such lease, grants the Jeasee an option to purchase

iy i all or any gart’p_,r, the property; or (d) syf{q:.s,:;ag title C¢ zay interest in the property 1o be divested, whether volun-
LA iy oF involuntatily; or (€Y changes or permiits to Bé'chz g d the character or use of the property; or () is a part-

nership and any of the general partners’ interests in the paltn :rship are transferred or assigned whether voluntarily
s (s vop fvoluntarily;of rgyz a corporation withifewer than 102 sidekhalders authe date of execution of this Setutity

Instrument and more than 10% of {ts capital stock is sold, tranifers>d or assigned during 2 12-month period.

QAL
e~

TR I Y RN [V R IRE X AT R

!
P PR

2 "FUNDS FOR TAXES Aﬁi}“"msumucn Pt et ynins et fa naNgINoT
ey g{h}lfgﬁéﬂg?égﬁmcc in the seeqnd pacgaraph of Untform Covenans, 2 L0 Ve Sequpity, Inguument is amended .

gy ”,:(,.mgg&may nat charge for holding and applying the FW,@QOIYZJ{)& the icqonntor werifying the escrow jtems,
interest on the Funds and applicable law permite L=iider to make such a charge. pro-

unless Lender pays Borrower'
s s up o Yided however, that Lender n'::?« impose upon Borrower at closing a fee to cumpensate a third party who shall ;
At At ‘u'&ﬁphﬁsime'iar the 'mdnidHrg dnd payient of rea) estate taxes without thereby liccoining obligated wo pay Bor- A
A S 0 Hoawer Interest ONIME/FondE 73 i ZIEA) stk 3
Kol
Gl - LBGISLATION. AFPECTING LENDBR'S RIGHTS ;- 1oy a i cr iy o0 w i e Vs Uity ‘ -/}
1+ iUnifiorm Govenant 13, o) the, Security, Jnsorument. s herchy daleted. - ., L (T S . o~
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