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AXXAXXXXX XXX XXX N DY 42 X XXX XX XX XDollars (U. S S... .50..000 OO ........ ) This debt is evidenced by Borrower’ s note
dated the same date as tal® 5-ourity lmtrumem (“ ote \mh the full debt, if not
paid earlier, duc and payablcor. . This Security Instrument
secures to Lender: (a) the repr. ywont of the debt evudenoed by the Note, with interest, and all rencwals, extensions and
modifications; (b) the payment o’ a'i other sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the 2 iormance of Borrower’s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower dues perew mortgage, grant and convey to Lender the following described property

i ) County, Illinois:

LOT 11 IN BLOCK 1 IN THE RESUBDIVISTON OF PARTS OF BLOCKS 1, 3 AND 4 AND 5 OF
PENNEY AND MEACHAM'S SUBDIVISION (F THE SOUTHEAST 1/4 OF SECTION 26, TOWNSHIP 41
NORTH, RANGE 12, EAST OF THE THIRD ['RINZCIPAL MERIDIAN, ACCORDING TO MAP RECORDER
JUNE 12, 1873 IN BOOK 4 OF PLATS PAGE 32 IN COOK COUNTY ILLINOIS.

PIN #09-26-412-009
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Park Ridge

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
heresfer a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the *Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the cstate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS—single Flmﬁy—FNMA /FHLMC UNIFORM INSTRUMENT : ; Form 3014 12/83
Banktorms, inc,




=== UNOFFICIAL COPY

.(r0ps008Y: DUB 199U JOJ PIAISISY SUIT SHUL MOISE S00dS)

snand Ae1oN ‘[GI‘JJ"“ S 0 qnéﬂd 1uvio
.’g\pm%gg 108 N’B‘Q’\H‘.’L‘?‘
(0 ' vy 1] :saaidxa uoissiuwo) A
joAep - Q? *SIy3 'J8as [BI2YO pur puey AW JIPUN UALID
3

‘Yy40j 198

ugasayy sasodind pue sasn 41 10, ‘108 AJelunijoa pue a4} A1y <SR udWNASUY pies Y3 Pasaaldp pur pausls

- - Qoyg  * c eyl paBpajmounde pur ‘uossad ur Anp sy aus d10)aq pasnadde juswnasu; ujoBaiof Yy o) paqudsqnNs

co@xweccc (8)oWRU asoym (S)uossad el Yl 3q 01 2W 0) umouy A][BUOSIAd FRRIIONOETTIXOCXRIXXNCK

XXX XNCNXNNTXXNXXNXOIEA BFY *A0FTTITY ' °¥ LAouey 'pue’ YDFTITY 1 POILIBYl AJn39d £qoisy op
‘21818 pu® AJUNOD PIES JOJ PUB Ul NIQNG AIBION T 2/ s n e e peuSrslepun’ eyy

198 A) ‘SIONITT] 40 31VLS

L Yim p:oaa.lypun J3MOLI0G A7, PIINDIXD (S)49P13 AU UL puR JuUSLINLSU]
A14N098 S U} PIUBILOD SIUBUIAOCD PUB SWII Yl 03 $321de pur 51dd008 [amdilog ‘MOTIE ONINDIS A€

: [Ayoads) (s)sayao ]
3oppy 1uswdopasq yun pauusid [ s9piy whrwked parenpup [

2pry Ajjweg ¢~ a Japry wnjuiwopuod (] Jopiy ey 3jqmsnipy (]
o [(s3)x0q 3jqusiiud o ¥ouD] wswnaisuy.
AInoog syl Jo 1ed B 219m (S)IOPL Y)Y JI B JUINASU] AIUNDIS SIYI JO SIUAWIIBE PUB SIULUSACY ay). Juswajddns
pUs pusure [[¥ys pus 03u} PIIRIOAIOoU! 3G [[BYS JOPLL YONS YOS JO SIUIWSIIBE PUT SIUBUIAOD AY) ‘IUSINLIBY] AIINDS SIY)

Y3im J341280] PIPIOL PUB JIMOLIOF AQ PIINSIXI 5B $IIPLI 2I0US JO JUQ J “JUSMINIISUL AIINIIS SIS O) * )M ‘€T

- ' -Kuodo.ldpq) U} UORIWIIXD PUIISIWOY JO IYBLS (|8 SIARM JOMOIIOY *PENSIWOH JO IO NAY ‘2T
I : ‘ ‘81502 UOIBPIOS2L Auw Aud [[BYS Jamolsog 1omollog O 2818Yd INOYIM JuIWNIISU]

CAIUnDIg SPY) 9%8IAS [{BYS JOPUFT ‘JUIWINIISUY AILNDIS 1Y) AQ PAINOIS swins {[B jo JuswAed uodp) ‘aEeIeYy ‘12
PO “JUAUTLISUT A3LNJ2E S1YI AQ PINOIS SWINS 313 O USY) PUB '$39) ,SAULO1IE |QBUOSEDS PUR SPUOG S, A1
" uo swinpaid ‘$39) $,J9412393 ‘03 PAKLL] 10U INQ ‘SUIPRIOUL ‘SIUDI JO UONDIYIOS pue Auadosgd Ayl jo Justwaseuswy Jo S350
a42 jo swAed 01 151y patjdde aq [[8YsS 15419994 Y3 40 12PUST AQ PR103]{03 s1uas Auy ‘anp 1sud 350y Buspnouy Aladoayg oYy
JO s1uas 2y3 199(]05 03 puw A1adosd sy1 sFuuvws pue jo uoissassod axul ‘uodn I21ud 01 PAJINUL 3 jBYS (42419933 pasutodde
Anwioipnf Aq Jo Juafie £q ‘uosiad uy) 3opua ‘ares (widipn{ Suimolo) uondwapas Jo poudd Aue jo uonedpdxa ays o1 Joud

awp Auw je pus A1aadoid sy3 jo Juswuopurgs 40 6| YydusSesud 1apun Uo11B4312998 UOU) *UOISEISSO U] SBPUIT 'O
‘IJUIPIAS IR JO FIN0D PUT 520} SAILIONE FQEUOFEIS ‘03 POINILY] 30U ING
‘Buppnjou) ‘61 yduaBuied sy up papjacad sarpowsas oy Bumnsand uy Pasndug sasuadxa (18 1397102 03 PIIIUL Iq |{EYS JOPuI]
‘Sujpaadoad PN £q JUIWNAIU] LIRS S 980[I40) ABIS PUS PUBIIOP AN INOYIIM IUNUNJSUT AIANDIS 1Y)
Aq-paindas swns §[¢ Jo [[) U} Judied Rvipousu) 2inbas Lsw uopdo s3j I8 JOPUIT *30130u Y3 U PaYIdads 2P Yy l0jeq
40 UO PaJNDd JOU $§ J|NBIP I3 J] *3INB0[D310) PUR UCHIBII|IDIN O} JIMOLIOG JO IFUIJIP JOYIO AUE 10 JINEJIP B JO IOUIISIXO
-uou A} Juppaadoad 31n0139.0) ) U 1198sE 0) INSI3 AP PUS UCHBIDIIOE JIYE NVISUIRI 03 YDA Y3 JO JDMOLIOG WIOJUY
234310} [{Bys 220U Y] *A33adoad ay3 Jo I[ws pus Bujpaadold [upIpal £4q 34NS0}I910} JUILNNSUY A31ANIIS SI 4q PIINIIS
WS I} JO VOHIBIIIIVE U JNSIS AN IDPOU YY) U] POIOads WP NP 310JOq IO UO NP ). 2N 0} NS} IBY] (P) PuUe
{Pound 3q SN JINESIP Y YOI M AQ ‘32M040¢ 03 UHIA S) IFIOU I AEP I3 K10 SABP OF UBYL 8SI| J0U ‘AyP ® (3) YNujOP
313 3202 0} PaJnbal UORIE YR (Q) NBIIP HR (B) :4)199ds [[BYS W[IOU ML ‘(IMIIYIO SIPJacId me| Jqudydds ssoun
L1 pue g1 sydeaBusnd Japun uoinialedde 0} 1014d JOU INQ) JUNTNIISU] AIINDIS SIYI U] INWIVIBE 10 JUBURA0I AUB JO YOBIq

5,50M0430¢ BUIMO](0) UO[INIIIIIN 0} J04d JIMOLIOE O) II1I0U JAIS INYS JOPUP] ‘SAPIUIIY. SUONBININY ‘6l

iSMO[{0f S 92488 PUV IUBUSAOD JSYLINJ JOPUITT PUR JIMOLIOF ‘SLNYNIAOD) WHO4INN"NON




UNOFFICIAL GGRY «

If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby..
assigned and shall be paid to Lender. )

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days afier the date the notice is
given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums securzd by this Security Instrument, whether or not then due.

Unless Y.cnd :r and Borrower otherwise agree in writing, any application of proceeds to principa! shall not extend or
postpone the due do’2 of the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortizetion of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower skl r.ot operate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be requi'vd to commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modil’y zinnrtization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrov er's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or precludy, *!.e exercise of any right or remedy.

11. Successors and Assigns B~1nd; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and bur<3t the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants a7.d agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: {4} is co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property unasr the terms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; ino (c) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations wit'. 13gard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. If the loan secured by tlis Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the iutevest or other loan charges coliected or to be collected in
connection with the loan exceed the permitted limits, than: (8) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and () An)‘ sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may ci:irse to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a rofirar’ reduces principal, the reduction will be treated asa
partial prepayment without any prepayment charge under the Note. N

13. Legisiation Affecting Lender's Rights. If enactment ‘o expiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforcestic accordmg to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Zn:trument and may invokc any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take (he sters specified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instruricni shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. 2 7 notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any. .. sic2 to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by nciice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or [.¢nder when given as provided
in this paragraph.

18. Governing Law; Severability. This Security Instrument shall be governed by fede -al I.w.and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Securi.y "ustrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Ins’,v-aent or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security iratriment and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security instrument

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any,
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natura
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of ali sumsp 5
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited b
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a penodg
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shalil have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) S days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effeCtive as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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