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Federal Credit Union

MORTGAGE

THIS MORTGATE " Security Instrument™) is givenon .......... duiy. 26...
The mortgagosis ~Weyne.D...Fletcher,.a.bachalor..........c.ooviiiiiiiii e
{"Borrower™). ‘This Security Inscrument is given to IBM . Mid Amarica

...Expiosees Fedexal GCredir Union , which is organized and existing
under the laws of .. United Ciates of America , and whose address is ..6.00.1 . West River .. . .........
CParkway, Rochater, MInnesal as- 00000, . o i e (“Lender™).

Borrower awes Lender the principal suri of .One Hundred. Fourty. Thousand. anc. NO/100
Doliars (U.S, § 16Q,000.00........ }. This debt is evidenced by Borrower's note
dated the same date as this Securiry Inserumuot 1 Note™), which provides for monthly payments, with the full debs, if not
paid earlier, due and payable on Angmet. 1, 2995, veerraaenae, This Security Instrument
secures t Lender: (a) the repayment of the debr (2vilesiced by the Note, with incterest, and all renewals, extensions and
madificatiuns; (b} the payment of all other sums, witk izterest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (<) the performance of Borro ver's-onvenants and agreements under this Security Inscrument and
the Note. For this purpose, Bocrower does hereby mortga/te, g.ant and convey to Lender the following described property
located in ......... 6T Y R o ' x. TP PN County, Hiinois:

Lots 270, 271 and 272 {(except the South 6 f(e’ of Lot 272} in Eugene L. Swenson's
Manor, being a Subdivision of the North 1/2 of fertion 14, Township 41 North,
Range 13, East of the Third Principal Meridian, -ir. Cook County, 1Illincis.
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which has the address of ...
Hlinois ... ./ 60203

TOGETHER WITH ull the improvements now or hereafter erected on the property, and all easemencs, righes,
appurtenances, rents, royalties, mineral, oil and gas rights and profirs, water rights and stock and all fixtures now or hereafter
u part of the property. All replacements and additions shall also be covered by this Security Insteument. All of the foregoing is
referred to in chis Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby caonveyed and has the right ro
marcgage. grant and convey the Property and that the Property is unencumbered, excepe for encumbrances of record.
Borrower warrants and will defend gencrally the ritle to the Property against all claims and demands, subject 10 any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for narional use and non-uniform covenants with
limited variations by jurisdiction to constiture a uniform security instrument covering real property.

JLLINDIB —singie Family—FNMA/FNLMC UNIFGRM INSTRUMENT Form 3014 12/83

BANKEAR SVETEME. INC. 87 CLOUD. MN 84301 FORM M1 8784
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1. Payment of Principal and 1nterest; Prepayment and Late C harges. Borrower shall prumptly pay when duc the
principal of and interest on the debt evidenced by the Note and any prepsyment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject 1o applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Nore is paid in full, a sum ("Funds™} equal co
one-twelfth of: (a) yearly raxes and assessments which may attain priority over this Security lnstrument; (b) yearly leasehold
payments or ground rents on the Property, if any; (¢) yearly hazard insurance premiums; and (d) yearly mortgage insurance
premiums, if uny. These items are called “escrow items.” Lender may estimate the Funds due on che basis of current data and
reasunable estimates of future escrow items.

The Funds shall be held in ao institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institucion). Lender shall apply the Funds to pay the escrow items, Lender
may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, uniess Leader pays
Borrower interest on the Funds and applicable law permits Leader to make such a charge. Borrower and Lender may sgree in
writing that interest shall be paid un the Fuads. Unless an agrecnent is made or applicable law requires interese 1o be paid,
Lender shal! not be required to pay Borrower any interest or carnings on the Funds, Lender shall give w Borrower, witho
charge. an annual accounting of the Funds showing credits and debits to the Funds and the purpose for which ench debit tot
Funds was made. The Funds are pledged as additional security for the sums secured by this Security Instrument,

if the amount of the Funds held by Lender, together wirh the future monthly payments of Punds payable prioc tot
due dates of the escrow icems, shall exceed the amount required to pay the escrow items when due, the excess shall be, .3
Borrower's option, either promptly repaid to Borrower or credited 10 Borrower an monthly payments of Funds. If chyios
amaount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender an
amount necessary ) make up the deficlency in one or more payments as required by Lender.

Upon payirat in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lend:r. }f under paragruph 19 the Property is sold or acquired by Lender, Lender shall apply. no later than
immediately prior two nesale of the Property or its acquisition by Lender, any Funds held by Lendér at the time of apphcntlon g
as a credit ageinst chesuiag secured by this Security Instrument.

3. Application cé Pzyments. Unless applicable law provides otherwise, all payments received by Lcnjer under
paragraphs 1 and 2 shall be applied: first, to late charges due under the Note; second, wi prepayment charges due under che
Note; third, to amounts payakie vader paragraph 2; fourrh, to interest due; and last, to principal due.

4. Charges; Liens. Borlover shall pay all taxes, assessments, charges, fines and impasitions attributable to the
Property which may attain priovity over this Security Instrument, und leasehold payments or ground rents, if any. Borrower
shell pay these ubligations in the manges provided in paragraph 2, or if not paid in that manner, Borrower shail pay them on
time directly to the person vwed paymeat oorrower shall prompely furnish to Lender all notices of amounts to be paid under
this paragraph. If Borrower makes these pay~<ats directly, Borrower shall promptly furnish to Lender receiprs evidencing
the payments,

Borrower shall promptly discharge any Vew which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligatico secured by the lien in a manner accepeable tu Lender; (b) conrests in good
faicth the lien by, or defends against enforcement of the tien in, legal proceedings which in the Leader’s upinion operate to
prevent the enforcement of the lien or forfeiture ot vi.-part of the Property; or (¢) secures from the holder of the lien an
ugreement satisfaccory to Lender suburdinating the lien'to chizSecurity Instrument. If Lender determines that any partof the
Property is subject to o lien which may attain priority ov(r th's Security Instrument, Lender may give Borrower a notice
identifying the lien. Burrower shall satisfy the lien or take wme <= more of rhe actions set forth above within 10 days of the
giving of nurice.

S. Hazard Insurance. Borrower shall keep the improveraers now existing or hercafter erected on the Property
insured against loss by fire, hazards ‘ncluded within the term “exteniec coverage” and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amwinrs and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrowur iuhject 1o Lender’s approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrovear saall promptly give to Lender ali receipts
of paid premiums and renewal notices. o the event of loss, Borrower shall give prompe nucice o the insurance currier and
Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Burrower otherwise agree in writing, insurance proceeds shal’ e applied 1o restoration or repair
of the Property damaged, if the restoration or repaic is economically feasible and Lend :r's security is not lessened. If the
resturation ur repair is not economically feasible or Lender’s security would be lessened, th.e'insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any ey<iss paid ta Barrower. If
Borrower abandans the Property, or does not angwer within 30 days a notice from Lender rhit the insurance carrier has
offered 1o settle a claim, then Lender may collect che insurance proceeds. Lender may use the procevds r. capair or restore the
Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day pesiod will begin when the
nutice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal zha'lnor extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of ‘he payments. [f
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass 10 Lender to the extent of the sums secured by this Security
Instrument irmnmediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leascholds, Borrower shall nor destroy, dumage or subsranually
change the Property, allow the Property 1o deteriorate or commit waste. 1f this Security Instrument is on 2 leasehold,
Borrower shall comply with the provisions of the Iease, and if Borrower acquires fee title to the Pmpcrry. the ieasehold and
fee title shall pot merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mongage Insurance. I Borrower. fmls to perform the covenants
and agreements contained in chis Security Instrument, or there is a legal proceeding thar may significantly affect Lender’s
rights in the Property {such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or regulations), then
Lender may do and pay for whatever is necessary to protect the value of the Propercy and Lender's rights in the Property.
Lender’s actions may include paying any sums secured by a fien which has prioricy over chis S8ecurity Instrumenc, appearing in
court, paving reasonable attorneys’ fees and entering on the Property 1o make repairs. Although. Lender may take action
under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debr of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rare and shall be payable, with interest, upon notice from Lender to Borrower requesting

puyment.
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THIS PAYMENT RIDER is made this
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed
given by the undersigned (the “Borrower™) to secure Borrower's
ederal. Credit. Union

ADDITIONAL COVENANTS. In addition ro the covenants and ugreements made in the Security Inscrumene, Borrower
and Lender further covenant and agree as follows:
A. SCHEDULED PAYMENTS OF PRINCIPAL AND INTEREST

‘The Note provides for scheduled payments of principal and interest as follows:
3. PAYMENTS

(A) Scheduled Payments

1 will pay piincipal and interest by msking payments when scheduled:

¥ I will'mele ..... W payments of $..}a213.46

beginning on
3 1 will meke prym:nts as follows:

discribed above, 1 will pay a “balloon paymenct” of § 1.31.,283,.12
~The Note Holder will deliver or mail to me notice prior co maruricty
that the balloon payment is due. Tkis notice will state the balloon payment amount and the date chat
it is due.

(B) Maturity Date and Place of Payment:

I will make these paymenrs as scheduled ur.til I have paid all of the principal and interest and any ocher
charges described below that 1 may owe under tit's Note. My scheduled paymencs will be applied to incerest
before principal. If, on A 19¢% I stll owe amounts
under this Note, I will pay those amounts in full onthat date, which is called cthe “macurity dace.”

I will make my scheduled payments ar 4001 .Wes”. . dver. Parkway. Rochester..Mionesota.55901

P AP <iesr.. oOr at a different
place if required by the Note Holder.
B. FUNDS FOR TAXES AND INSURANCE

{Mark one}

£ Uniform Covenanc 2 of the Security Instrument is waived by che Lender.

{J Uniform Covenant 2 of the Security Inscrument is amended ¢ read as follows:

2. SCREDULED PAYMENTS FOR TAXES AND INSURANCE

(A) Borrower's Obligations

I will pay to Lender all amounts necessary to pay for taxes, assessmenes, lrasehold payments or ground
rents (if any), and hazard insurance on the Property and mortgage insurance tif 2ny). 1 will pay those amounts
to Lender unless Lender tells me, in writing, chat 1 do not have to do sa, or unless the law requires otherwise.
I will make those payments on che same day that my scheduled payments of principai and interesc are due under
the Note.

Each of my payments under chis Paragraph 2 will be the sum of the following:

(i) The estimated yearly taxes and assessments on the Properey which under the lavCinay be superior

to this Security Inserument, divided by the number of scheduled payments in & vise: plus,

(ii} The estimated yearly leaschold paymenrts or ground rents on the Property, if any, divided by the
number of scheduled payments in a year; plus, :

(iiiy The estimated yearly premium for hazard insurance covering the Property, divided by the number
of scheduled payments in a year; plus,

(iv) The estimated yearly premium for mortgage insurance {if any), divided by the number of scheduled
payments in a year.

Lender will estimate from time to time my yearly taxes, assessments, leasehold payments or ground rents
and insurance premiums, which will be called the "escrow items.” Lender will use existing assessments and bills
and reasonable estimates of future assessments snd bills. The amounts thae 1 pay ro Lender for escrow items
under this Paragraph 2 will be called che “Funds.”

(B) Lender's Obligations

Lender will keep the Funds in a savings or banking institrurion which has its deposits or accounts insured
or guaranteed by a federal or state agency. If Lender is such an inscitution, Lender may hold the Funds. Excepe
as described in this Paragraph 2, Lender will use the Funds to pay the escrow items. Lender will give to me,
without charge, an annual accounting of the Funds. Thar accounting must show all additions to and deductions
from the Funds and the reason for each deduction,

Lender may not charge me for holding or keeping the Funds, for using the Funds to pay escrow items, for
analyzing my payments of Funds, or for receiving, verifying and roraling assessments and bills. However, Lender
may charge me for these services if Lender pays me incerest on the Funds and if the law permits Lender to make
such a charge. Lender will not be required to pay me any interest or earnings on the Funds unless eicher (i)
Lendet and I agree in writing, at the time [ sign this Security Inscrument, that Lender will pay interest on the
Funds; or (ii) the law requires Lender to pay interest on the Funds.

MULTIPURPOSE FIXED RATE PAYMENT RIDER {(MULTISTATE)
HANKERS SYSTEMS, INC.. ST. CLOUD, MN 56302 FORM MPFR-FR 711688
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