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MORTGAGE

THIS MORTGAGE ("Security Instrument”) is givenon JULY 25

1990 . The mor.gagor is PAUL J. HENKELS AND LORI L. HENKELS. HUSBAND AND ®IFE
("Borrower"). This Security Instrument is given to

SEARS MORTGAGE CCAPCAATION , which is organized and existing
under the laws of TH: ST, TE OF OHIO , and whose address is
2500 LAKE COOK ROAU, N1+ c3WOODS, ILLINOIS 60015
Borrower owes Lender the oripoipal sumof ONE HUNDRED TWENTY THOUSAND AND 00/100
------------------------- es=om-=-=-Dellurs {US. $120.000,00-~------). This debt is svidenced by Borrower's note
dated the same date as this Stcusity Instrument (" Note"), which provides for monthly payments, with the full debt, if not

paid earlier, due and payable cadUGUST 1, 2020 . This Security Instrument
securss to Lender: (a) the repaymer « o’ the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all'zi07: sums, with interest, edyanced under paragraph 7 10 protect the security of this
Security [nstrument; and {c) the perforinancs ! Barrower’s covenants and sgreements under this Security Instrument and
the Note, For this purpose, Borrower doos kareb 7 morigage, grant and convey to Lender the following described property

located in CO0K County, [llinois:

LENDER'S 8 09-58-35031

LOT 10 IN IVY HILL SUBDIVISION. UNIT NUMTCR 5-A, BEING A RESUBDIVISION OF THE
NORTH 16 ACRES. EXCEPT THE NORTH 185,00 FEE) THEREOF, OF THE NORTHEAST 1/4 OF
THE SOUTHWEST 1/4 OF SECTION 17, TOWNSH[F 47 iORTH, RANGE 1! EAST OF THE THIAD
PRINCIPAL MERIDIAN, IN THE VILLAGE OF ARLINSTUM HEIGHTS, WHEEL ING TOWNSHIP. IN
COOK COUNTY. ILLINGIS.

PIN' 03-17-308-010

903’73425

-
57
5

which has the address of 402 EAST 1vY JARL INGTON HEIQEI"%

{Strest)

Iliinoi®s 60004 ("Property Address™);
(Zip Coam

TOGETHER WITH all the improvemenis now or hereafter erected on the property, and all easements, rights,
appurisnances, rents, royalties, minersl, oil and gasrights and prolits, water rights and stock and sl fixtures now or hereaiter
a part of the properiy. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing
is referred to in this Security Instrument ag the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the setate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants snd will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants lor nationsl use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniflorm security instrumeant covering real property.
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UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when
due the principal of and interest on the debl svidonced by the Note and any prepayment and late charges dus under the Note.

2, Funds for Taxes and Insurance. Subject to applicable law or fo a written waiver by Lender, Borrower shali
pay o Lender on the day monthly payments are due under the Note, until the Note is paid in full, 2 sum ("Funds”) squal to
one-twelith of: {(a) yesrly taxes and assessments which may etisin priority over this Security Instrument; (b} yearly
leasehold payments or ground rents on the Property, if any; (¢} yesrly hazard insurance premiums; and (d) yearly morigege
insurance premiums, if any. These items nre called “"escrow ilems.” Lender may estimate ths Funds due on the basis of
current date and reasonable estimates of future escrow items.

The Funds shall be held in an institulion the deposits or accounts of which sre insured or guarantsed by a federal or
state agency (including Lender if Lender is such an institution). Lender sha!l apply the Funds to pay the sscrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or veriiying the escrow ilems, unless
Londer peys Borrower intersst on the Funds and applicable law permits Lender to make such a charge Borrower and Londer
may agree in writing that interest shall be paid on the Funds, Unless an agreement is made or applicable law requires
interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender shall give to
Borrowsr, withoul charge, an annual accouniing of the Funds showing credits and debits to the Funds and the purpose for
which each debit to the Funds was moede. The Funds are pledged as additiona! security for the sums secured by this Security
Instrument.

It the emount of the Funde held by Lender, together with the juture menthly payments of Funds payable prior o the
due dates of the escrow items, shall exceed the amount required tc pay the secrow items when due, the excess shall be, at
Borrower’s option, e ther promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. I the amount
of the Funds held vy Lender is not sulficient to pay the escrow items when due, Borrower shall pay lo Lender any amount
necessary to make up *he deficiency in one or more paymenis as required by Lender.

Upon paymen’ ir-iull of all sums secured by this Security Instrumont, Lender shall promptly refund to Borrower any
Funds haid by Lender. [/ 'under paragraph 19 the Property is sold or acquired by Lender, Lender shsal] apply, no later than
immediately prior lo the ss'e of the Properly or its acquisition by Lender, any Funds held by Lender ai the time of
application as a credit agatis’ the sums secured by this Security Instrument.

3. Application of Puyvivizats, Unless sappliceble law provides otherwise, all payments received by Lender under
paragraphs | and 2 shell be apilie. first, to lale charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable uisxdvr naragraph 2; fourth, to interest due; and last, to principal due,

4. Charges; Liens. Bors_wer shall pay all taxes, assessments, charges, fines snd impositions aitributable to the
Property which may altain priority ovel this Security Insirument, and leasehold payments or ground rents, if any. Borrower
shall pay these obligaticns in the manne=pr.vided in paragraph 2, or il not paid in that manner, Borrower shall pay them on
time directly tc the person owed payment. Borr~wer shall promptly furnish to Lender all notices of amounts 10 be paid under
this paragraph. [{ Borrower makes these payrasnti: directly, Borrower shall promptly furnish to Lender receipts evidencing
ithe payments.

Borrower shall promptly discharge any lion which has priority over this Security Instrument unlees Borrower: (a)
agreas in writing 1o the peyment of the obligation wezut»d by the lien in a manner acceptable to Lender; {(b) contestis in good
faith the lien by, or defends against enforcement ot .t.e (ien in, legal proceedings which in the Lender's opinion operate to
pravent the enforcement of the lien or forleiture of any part of the Property: or {c) secures irom the holder of the lien an
agreement salisfactory to Lender subordinating the lien to *lLis Securily Iastrument. If Lender determines that any part of
the Property is subject to s lien which may attain priority tvor (his Security Instrument, Lender may give Borrower a notice
identifying the lien. Borrower shall eatisfy the lien or take oua ur more of the actions set forth above within 10 days of the
giving of notice.

5. Hazard Insurance. Borrower shall keep the improvemesiis now existing or hereafter srected on the Property
insured against loss by [lire, hazards included within the term "extinzeo coverage” and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts ard .or 55 puriods that Lender requires. The insurance
carrier providing the insurance shall be chosen by Borrower subject to Linder’s approval which shajl not be unreasonebly
withheld.

All insurance policies and renewals shall be acceptable to Lender and sh.!l iiclude a standard morigage clause. Lender
shall have the right 1o held ths policies and renewals. 1f Lander requires, Borro ver #'all prompily give to Lender all receipis
of paid premiums and renewa! notices. In the event of loss, Borrower shall give 7eriopt nolice to the instrance carrier and
Lender. Lender may make proof of loss il not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shs’, b applied to restoration or repair of
the Property damaged, il the restoration or ropair is economically fessible and Lendir's cecurily is not lessened. I the
resioration or repair is not economically feasible or Lender’s security would be lessenud, (v insurance procesds shall be
applied tc the sums secured by this Security Instrument, whether or not then due, with a1y excess paid to Borrower. If
Borrower sbandons the Property, or does not answer within 30 days a notice from Lender thr¢ e insurance carrier has
offered to seitle a claim, then Lender may collect the insurance proceeds. Lender may use the ,ywocrads to repair or restors
the Property or to pay sums secured by this Security Instrument, whether or not then due. The ¥ -J.y period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to princigal stall not extend or
postpone the due date of the monthly payments relerred 1o in paragraphs 1 and 2 or change the amount ~f Gy payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and (ru_eeds resulting
from domage to the Property prior to the acquisition shall pass to Lender to the extent of the sums securad by this Security
Instrument immeodiately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially
change the Property, sllow the Property io deteriorate or commit waste. Ii this Security Instrument i» on a leasehold,
Borrower shall comply with the provirions of the iease, and if Borrower acquires fee title 1o the Properiy, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurancc. If Borrower fails io perform the
covenants and agreements contained in this Security Insirumenti, or there is a legnl proceeding that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankruptey, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender’s actions may include paying any sums socured by a lien which has pricrity over this Security
Instrument, oppearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this parsgraph 7, Lender does notl have o do so,

Any amounts disbursed by Lender under this paragreph 7 shall become addilional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

% * A CHARGE ASSESSED BY LENDER IM COMNECTION WITH BORROWER'S ENTERING INTQ THIS SECURITY INSTRUMENT T0

YA RN ANIIN

PAY THE COST OF AN |NDEPENDENT TAX REPORTING SERVICE SHALL NOT 8BF A CHARGE FOR PURPOSES OF THE
PRECEDING SENTENCE.
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If Lender required mortgage insurance as a condilion of making the loan secured by this Necurity Instrument,
Borrower shall pay the premiums required to maintain the insurance in eflect until such time as the requirement lor the
insurance terminales in accordance with Borrower's and Lender’s writien agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspsctions of the Property. Lender shall
give Borrower nolice at the time of or prior to an inspectlion speci{ying reasonable cause for the inspection.

9. Condemnation, The procesds of any award or ciaim {for damages, direct or consequential, in connection with any
condemnaiion or other taking of any part of the Property, or for conveyance in lieu of condemnation, sre hersby assigned and
shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secursd by this Security
Insirument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Securily [nstrument shall be reduced by
the amount of the proceeds multiplied by the foliowing fraction: (a) the tota] amount of the sums secursd immediately bafore
the taking, divided by (b} the fair markei value of the Property immedisiely before the taking. Any balunce shall be paid to
Borrower,

I{ the Properly is abandoned by Borrower, or if, after notice by lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower {ails to respond o Lender within 30 days after the date the notice is
given, Lender is authorized to collect and apply the proceeds, at its option, either tc restoration or repair of the Property or
1o the sums secured by this Securily Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in wriling, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amrslizs tion of the sums secured by this Security Insirument granied by Lender 10 any sucressor in interest
of Borrower shall not o/ crate to release the liability of the original Borrower or Borrowar's successors in interest. Lender
shall not be required ‘to Commence proceedings against any successor in interest or refuse to extend time for psyment or
otherwise modily amortizziinn of the sums secured by this Security Instrument by reason of any demand made by the
original Borrower or Borroiver s successors in interest. Any lorbearance by Lender in exercising any right or remsdy shal!
not be a waiver of or preciuae ‘e exercise of any right or remedy.

11. Successors and Ar=ipic Bound; Joini and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall biad ind benelit the successors und assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants »ad agresments shall be joint and sevaral. Any Borrower who co-signs this Security
Instrument bul does not executs the-ivote: {a) is co'signing this Security Instrument only to mortgage, grant and convey that
Borrower’s interest in the Property undes the terms of this Security lnstrument; (b) is not personally obligated to pay the
sums secured by this Security Instrument;ara (c) agrees that Lander and any other Borrower may agree io extend, modify,
{forbear or moke any accommodations wita resaod to the terms of this Security Instrument or the Note without that
Borrower’s consent,

12, Loan Charges. If the loan securel b -this Security Instrument is subject to a law which sets meximum loan
charges, and that law is finally interpreted so that the intorest or other loan charges collscted or to be collected in connection
with the loan exceed the permitted limits, then: (a) aniy sich loan charge shall be reduced by the amount nacessary to reduce
the charge to the permitted limit; and (b) any sums ahzac v collected from Borrower which exceeded permitied limits will be
refunded to Borrower. Lender may choose to make this refind by reducing the principal owed under the Note or by making a
direct payment to Borrower. If a refund reduces principal, thr reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

13, Legislation Affecting Lender’s Rights, If enarimont or expiration of applicable laws has the eifect of
rendering any provision of the Note or this Security Instrument :.e.iorceabls according to its terms, Lender, at ils option,
may require immediate payment in full of sll sums secured by (hir fecurity Instrument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this oplion, Lender snvil 'ake the steps spacilied in the second paragraph of
paragraph 17.

14, Notices. Any notice to Borrower provided for in this Securivy [rotrument shall be given by delivering it or by
mailing i1 by flirst class mail unless applicable law requires use of anciner ms‘hod. The nolice shall be directed to the
Property Address or any other address Borrower designates by notice to Lendsr. i .ny notice to Lender shall be given by
first clase mail to Lender's address stated herein or any other address Lender dusignites by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrivisr or Lender when given 8¢ provided in
this paragraph,

Palsg. PGoverning Law; Severability. This Security Instrument shall be goverred Ly federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of {ais Sucurity Instrument or the Note
conflicts with applicable law, such conflict shall not aliect other provisions of this Security Ins rument or the Note which can
be given elfect without the conilicting provision. To this end the provisions ol this Securit;' Instrument and the Note are
declared to be severable,

16, Borrower’s Copy. Borrower shall be given one conformed copy of the Nota and of this S cvrity Instrument,

17. Transler of the Properiy or a Benelicial Interest in Borrower. If all or any part ¢{ i Property or any
interes! in it is sold or transferred (or if a beneficial interest in Borrower is soid or transferred and Bor.o'.er is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate paymen: ia 'ull of ail sums
secured by this Securily Instrument. Howsver, this option ehall not be exercised by Lender if exerciss-i. prohibited by
federal law as of the date of this Securily Instrument.

1t Lender exercises this option, Lender shall give Borrower uotice of acceleration. The notice shall provide s period of
not less than 30 days from the date the nolice is delivered or mailed within which Borrower must pay all sums secured by
this Security Insirument. If Borrower fails 1o pay these sums prior to the expiration of this period, Lender msy invoke any
remedies permitted by this Security Instrument withoul further notice or demand on Borrower.

18. Borrower’'s Right to Reinstate. If Borrower meeis certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinsiatementi) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of s judgmeni enforcing this Security Insirument. Those conditions are that Borrower: {a)
pays Lender all sums which then would be due under this Security [astrument and the Note had no acceleration occurred; (b)
cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, ressonable atlorneys’ fees; and (d) takes such sction ss Lender may r bly require to
assure that the lien of this Security Instrument, Lender’s rights in the Property snd Borrower’s obligation to pay the sums
secured by this Security Instrument shall continue unchanged. Upon reinstalement by Borrower, this Security Instrument snd
the obligations secured hereby shall remain fully effective as if no acceleration bad occurred. However, this right o reinstate
shall not apply in the case of acceleration under paragraphs 13 or 17,
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant end agree as follows:

19, Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (bui not prior to acceleration under paragraphs 13and
17 uniess applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure
the dehmlt;rc) adate, not less than 30 days irom the date the notice is given to Borrower, by which the defaalt must be
cured; and (d) that faiiure to cure the default on or belore the date specitied in the notice may result in acceleration of
the sums secured by this Security Instrument, foreclosure by judicial procesding and sale of the Property. The notice
shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure
proceoding the non-existence ol adelaultor any other defense of Borrower to acceleration and foreclosure.If the default
is not cured on or belfore the date specified in the notice, Londer at its option may require immediate payment in full of
all sums secured by this Security Instrument without further demand and may foreclose this Security Insirument by
judicial procesding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this
paragraph 19, including, but not limited {0, reasonable attorneys’ fees and costs ol titls evidance,

20, der in P ion, Upon acceleration under paragraph 15 or abandonmentof the Property and at any time prior to the
expiration of any period of redemption following judicial sale, Lender (in person, by agent or by judicially appointed receiver) shail
be entitled to enter upon, take possession of and manage the Property and to collect the rents of the Property including those past due.
Any rents collected by Lender or the receiver shall be spplied first ic payment of the costs of monagement of the Property and
collection of rents, including, but not limited 10, receiver's feee, premiums on receiver’s bonds and reasonable atiorneys’ fees, and then
to the sums secured by this Securily Instrument.

21. Release. Upon payment of al! sums secured by this Security Insirument, Lender shall release this Sacurity Instrument
without charge to Bo--ower, Borrower shall pay any recordation costs.

22. Waive! of ) lomestead, Borrower waivesall right of homestead exemption in thc Property.

23, Riders to this Security Instrument, If one or more riders are sxecuted by Borrower and recorded together with this
Security Instrument, che covenants and agreements of each such rider shall be incorporated into and shall amend and supplement the
co:(ena;\}ln and agreemei ts I this Security Instrument as if the rider(s) were a part of this Security Instrument. [Check applicable
boxl{es

[] Adiustoble Raie Xaler [C] Condominium Rider (] 2-4 Family Rider

[] Graduated Payment Pider [T] Planned Unit Development Rider

D Other{s) [specily]

BY SIGNING BELOW, Borrower wceipis and agrees to the terms and covenants contained in this Security Instrumentand in
any rider(s) executed by Borrower and recorded v-iii: it.

- 'u;

TN T e E—

~Borrawer

(Seal)

-~Borrower

STATE OF ILLINOIS, Cook County ss:

i, the undersigned , & Notary Public in an¢ lor said counly and state,
do hereby certify that Paul 3, Henkels and Lori L. Henkels, husband (nd wife

, personally known to me to be the same person(s) whose name’s} . are

subscribed to the loregoing instrument, appeared before me this day in person, and acknowledged that t hey
signed and delivered the said instrument a8 their fres and voluniary act, for the uses and purposas therein
set {orth.

Given u.;:i;; my hand and offictal-vesl; thy

My Commission expires:
Yo,

Notaty Public
This instrument was prepared by:

MAK] PEET N TO:
(Name) SEARS MORTGAGE CORPORATION
LINCOLNSHIRE, [L 60069 300 KNIGHTSBRIDGE PARKWAY
(Adaress) SUITE 3%0
LINCOLNSHIRE, IL 60069
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