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THIS MORTGAGE (*‘Security Instrument’’) is made on JULY 26 .19 90,

The Mortgagor is
MICHAEL T. BREY, SINGLE PERSON NEVER MARRIED AND DEBRA A.

STEINKE, SINGLE PERSON NEVER MARRIED

whose address is 2% LAMBERT DRIVE-UONIT D-1
SCHAUMBURG, 1%.LINOIS 601953 + (**Borrower’'}, This Security Instrument is given to

DOVENMUEHLE MORI%Z.CE, INC, .
which is organized and existing urder the laws of THE STATE OF DELAWARE ., and whose

address is 1501 WOODFIE.T ROAD,
SCHAUMBURG, ILLINOIS .G0173 {*'Lender'’). Borrower owes Lender the principal sum of

EIGHTY FIVE THOUSAND FIVE ZUNDRED AND NO/100
Dollars (U.S. § 85,500.00 ). "rhis 'debt is evidenced by Borrower’s note dated the same date as this Securily

Instrument ('‘Note’’), which provides for mouhly vayments, with the full debt, if not paid earlier, due and payable on
AUGUST 1, 2020 . This Secueisy Instrument secures Lo Lender: {a) the repayment of the debi evidenced
by the Note, with interest, and all renewals, extensicns pad modifications; (b) the payment of all other sums, with interest,
advanced under paragraph 6 to protect the security of this ecurity Instrument; and (c) the performance of Borrower’s covenants
and agreements under this Security Instrument and the Not.. For this purpese, Borrower does hereby mortgage, grant and
convey to Lender the [ollowing described property located in
COQK County, lllinois:
UNIT 1-4-13-R~D~)1 AND GARAGE UNIT G-1-4~13-R~D-1 TOGETHER WITH
ITS UNDIVIDED PERCENTAGE INTEREST IN Td7 COMMON ELEMENTS IN &
LEXINGTON VILLAGE COACH HOUSE CONDOMINIUM AS DELINEATED AND g
DEFINED IN THE DECLARATION RECORDED AS DCCJY.ENT NUMBER )
24383272, AS AMENDED FROM TIME TO TIME, 1N THS SOUTHEAST 1/4 OF X
SECTION 22, AND THE SOUTHWEST 1/4 OF SECTION 23, TOWNSHIP 41 NORTH, TN
RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN. IN COOK COUNTY, %

2%§;/590-373469

DEPT-{. RECURDING $16.25
THOOD  TaAl, 1126 D8/02/90 13112200
AN I F x-S O—B734465Y
COOK COuMTY (RECORDER

07-22-402-045-1095

which has the address of 325 LAMBERT DRIVE-UNIT D-1 ’ SCHAUMBURG [Street, City),
Iltinois 60193 [21P Code], (**Property Address’’);

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, rights, appurtenances,
rents, royalties, mineral, oil and gas righis and profits, water rights and stock and all fixtures now or hereafter a part of the
property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred

to in this Security Instrument as the “Property.””

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend gencrally the titie to the Property against all claims and demands, subject to any encumbrances of record.

1. Payment of Principal, interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the
debt evidenced by the Note and lute charges due under the Note,

2. Monthly Paymeuts of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment, together
with the principal and interest as set forth in the Note and any lale charges, an installment of any (a) 1axes and special assessments
levied or 10 be levied against the Property, (b) leaschold payments or ground rents on the Property, and (¢) premiums for
insurance required by paragraph 4.
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Each monthly installment t Y ) ts, us reasonably estimated
by Lender, plus an amount suificient to maimaih an adaitional of the estimated amoums.
The full annual amount for each item shall be accumulated by Lender within a period ending one month before an item would
become delinquent. Lender shall hold the amounts collected in trust to pay items (8}, (b), and (c) before they become delinquent.

If at any time the 10tal of the payments held by Lender for items (a), (b), and (c), together with the future monthly payments
for such items payable to Lender prior to the due dates of such items, exceeds by more than one-siath the estimated amount
of payments required to pay such items when due, and if payments on the Note are current, then Lender shall either refund
the excess over one-sixth of the estimated payments or credit the excess over one-sixth of the estimated payments to subsequent
payments by Borrower, at the option of Borrower. If the total of the payments made by Borrower for item (a), (b), or (c)
is insufficient 1o pay the item when due, then Borrower shall pay to Lender any amount necessary to make up the deficiency
on or before the date the item becomes due.

As used in this Security Instrument, *‘Secretary’’ means the Secretary of Housing and Urban Development or his or her
designee. Most Security Instruments insured by the Secretary are insured undsr programs which require advance payment of
the entire mortgage insurance premium. If this Security Instrument is or was insured under a program which did not require (1.)
advance payment of the enlire morigage insurance premium, then each monthly payment shall also include cither: (i) an installment
of the annual mortgage insurance premium to be paid by Lender 1o the Secretary, or (ii) a menthly charge instead of # mortgage
insurance premium if this Security Instrument is held by the Secrctary, Each monthly installment of the morigage insurance
premium shall be in an amount sufficient to accumulate the full annual mortgage insurance premium with Lender one month
prior to the date the full annual mortgage insurance premium is due to the Secretary, or if this Security Instrument is held
by the Secretary, each monthly charge shall be in an amount equal to.ope-1welith of one-half percent of the outstanding principal
balance due on the Moia.

Lf Borrower tenders <o Lender the full payment of ali sums secured by this Security Instrument, Borrower's account shall
be credited with the baiar<e remaining for all installments for items (a), (b), and (c) and any mortgage insurance premiumue
installment that Lender has it become obligated to pay to the Secretary, and Lender shall promptly refund any excess funds®,
1o Borrower. Immediately ririo. 1o a foreclosure sale of the Property or its acquisition by Lender, Borrower’s account shall.:,.

be credited with any balance romaining tor all installments for items (a), (b), and (). ot
T
3. Application of Payments. Al payments under paragraphs 1 and 2 shall be applied by Lender as follows: k:w'.,

First, to the mortgage insurance rzmium to be paid by Lender to the Secretary or to the monthly charge by the Secretary ™’
instead of the monthly mortgage insurance-nremium, unless Borrower paid the entire morigage insurance premium when this ™
Security Instrument was signed;

Second, to any taxes, special assessmen’s, leasehold payments or ground rents, and fire, flood and other hazard insurance
premiums, as required;

Third, to interest due under the Note;

Fourth, to amortization of the principal of tae Note;
Fifth, to late charges due under the Note.

4. Fire, Flood and Other Hazard Insurance. Borrover shall insure all improvements on the Property, whether now in
existence or subsequently erected, against any hazards, casualies, and contingencies, including fire, for which Lender requires
insurance. This insurance shall be maintained in the amoun.s and for the periods that Lender requires. Borrower shall alse
insure all improvements an the Property, whether now in existenre cr subsequently erected, against loss by floods 10 the extent
required by the Secretary. All insurance shall be carried with conigpiiies approved by Lender. The insurance policies and any
renewals shall be held by Lender and shall include loss payable ciavises in favor of, and in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice 5y \nail. Lender may make proof of loss if not made
promptly by Borrower. Each insurance company concerned is hereby auihorized and directed to make payment for such loss
directly to Lender, instead of to Borrower and to Lender jointly. All or-any ps=t of the insurance proceeds may be applied
by Lender, at its option, either (a) to the reduction of the indebtedness under :he liote and this Security Insirument, first to
any delinquent amounts applied in the order in Paragraph 3, and then ta prepayment of principal, or (b) to the restoration
or repair of the damaged property. Any application of the proceeds to the principal shall not extend or postpone the due date
of the monthly payments which are referred to in Paragraph 2, or change the amouni-o7 sirch payments. Any excess insurance
proceeds over an amount required to pay all outstanding indebtedness under the Note <=2 this Security Instrument shall be
paid to the entity legally entitled thereto.

In the event of fareclosure of this Sccusity lnstrument or other transfer of litle to tii2 Pronerty that extinguishes the
indebtedness, all right, title and interest of Borrower in and to insurance policies in force sha't pass to the purchaser.

5. Preservation and Majntenance of the Property, Leaseholds. Borrower shall not commit waste or-destroy, damage or
substantially change the Property or allow the Property to deteriorate, reasonable wear and tear excejted t.ender may inspect
the property if the property is vacant or abandoned or the loan is in default. Lender may take reasoniible action to protect
and preserve such vacant or abandoned property. If this Security Instrument is on a leasehold, Borrower chall comply with
the provisions of the kease. 1f Borrower zcquires fee title to the Property, the leasehold and fee title shall noivbe merged unless
Lender agrees to the merger in writing.

6. Charges to Borrower and Protection of Lender’s Rights in the Property. Borrower shall pay all governmental or municipal
charges, fines and impositions that are not included in Paragraph 2. Borrower shall pay these obligations on time directly to
the entity which is owed the payment. If failure to pay would adversely affect Lender’s interest in the Property, upon Lender's
request Borrower shall promptly furnish to Lender receipts evidencing these payments.

If Borrower fails 10 make these payments or the payments required by Paragraph 2, or fails to perform any other covenants
and agreements contained in this Securily Instrument, or there is a legal proceeding that may significantly affect Lender’s rights
in the Properiy (such as a proceeding in bankruptcy, for condemnation or 10 enforce laws or regulations), then Lender may
do and puy whatever is necessary ta protect the value of the Property and Lender’s righis in the Property, including payment
of taxes, hazard insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be secured
by this Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the

option of Lender, shall be immediately due and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemuation, are hereby assigned N
and shall be paid 10 Lender 1o the extent of the full amount of the indebtedness that remains unpaid under the Noic and this
Security Instrument. Lender shall apply such proceeds 1o the reduction of the indebtedness under the Note and this Security
Instrument, first to any delinguent amounts upplied in the order provided in Paragraph 3, and then to prepayment of principal.
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UNOPBmMIRGORY

THIS CONDOMINIUM RIDER ia made this 26TH day of JULY , 1990 ,and s
incarporated Into and shell be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (*Security Instrument’) of the same date given by the undersigned (*Borrower) to secure
Borrower's Note ("Note} to
DOVEMMUEHLE MORTGAGE, INC.

{"Lender") of the same date and covering the property described in the Security Instrument and located
at 325 LAMBERT DRIVE-UNIT D=1
SCHAUMBURG, ILLINOIS 60193
{Property Address)

The property Address inciudes a unit in, togather with an individual interest in the common elements of,
a condominium project known as;
LEXINGTON VILLAGE COACH HOUSE CONDOMINIUM

(Namn of Condominium Project)

{"Condominium P:oject”). If the owners assoclation or other entity which acts for the Condominium
Project {"Owner( /ssociation®) holds title to property for the benefit or use of its members or
sharehoiders, tha Prorerty also Includes Borrower's Interest in the Owners Association and the uses,
proceeds and benefit( o/ Borrower's interest.

CONDOMINIUM COVZWANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lendor Yurther covenant and agree as follows:
A. So long as the Owners Association maintains, with a generally accepted insurance carrier, a

‘master” or ‘blanket® po'icy Insuring all property subject to the condominium documents,
Including sll improvements o\ existing or hereafter erected on the Property, and such
policy Is satisfactory to Lendur and provides insurance coverage in the amounts, for the
periods, and against the hazaras .cnder requires, including fire and other hazards Included
within the term °extended coverage” ond loss by flood, to the extent required by the
Secretary, then: (I} Lender waives tho pravision in Paragraph 2 of this Security Instrument
for the monthly payment to Lender oi_ura-twelfth the yearly premium installments for
hazard insurance on the Property, and (i} Por2ower's obligation under this Paragraph 4 to
maintain hazard insurance coverage on the Pruparty is deemed satisfied to the extent that
the required coverage is provided by the Owner-Assoclation policy. Borrower shall give
Lender prompt notice of any iapse in required hazz/d insurance coverage and of any ioss
occurring from a hazard. In the event of a distribuiizp of a hazard Insurance proceeds In
lieu of restoration or repair foliowing a loss to the Props:ty, whether to the condominium
unit or to the common elements, any proceeds payable to Bor: ~war are hereby assigned and
shall be paid to Lender for application to the sums secured by th's Security Instrument, with
any excess paid to the entity legally entltied thareto.
Borrower promises to pay Borrower's aliocated share of the conmon expenses or
assessments and charges imposed by the Owners Association, 7s grovided In the
condominium documents.
If Borrower does not pay condominium dues and assessments when due, ih.a Lender may
pay them. Any amounts disbursed by the Lender under this paragraph C shall become
additional debt of Borrowers secured by the Security Instrument. Unless Borrower and
Lender agree to other terma of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall he payable, with interest, upon notice from Lender
to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained In this

Condominium Rider.

)WLJJ (SEAL) mi\i\ LN (LJ‘« “.gf.\; Luoan o { (seaL)
MICHARL T.' BREY O\ Borrover DEBRA A, STEINKE Borrower

(SEAL) {SEAL}
forrover Borrover
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