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MORTGAGE

THIS MORTGAGE ("Sccur Instrument") venon AUGUST 1
1990 The mrtaagor is STERN AND SHARON STERN, HUSBAND AND WIPE

) , LAKE-COOK MORTGAGE C
CRE BRSPS AR B AN onpaRt

nd . la f THE STATE QF ILLINOQIS
whighy = gpaniasd ar yﬁw"'ﬁﬁf‘fs Ky
NORTHFIELD, 1LLINCIS> 60093

Lender th iR
N RS Sl AN M S0

Dollars (UG.S 90,000.00 3. This debt is evidenced by Borrower's note
dated the same date as this Security Instrument ( 'Note*’), which provides for monthiy payments, with the full debt, if not
paid earlier, due and payable on AUGUST 1, 2005 . This Security Instrument
secures 10 Lender: (a) the repayment of the deui Zvidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, %1 alerest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borro'ver's covenants and agreemenis under this Security Instrument and
the Note. For this purpose, Borrower does hercby mortgay:, giamt and convey to Lesder the following described proy
located in COOK County, Il

PARCEL 1: UNIT 11-C TOGETHER WITH I7fS UNDIVIDED PERCENTAGE INTEREST -3
IN THE COMMON ELEMENTS IN MISSION HILL CONDOMINIUM T-5 AS %
DELINEATED AND DEFINED IN THE DECLARATLO.{ RECORDED AS DOCUMENT :
NUMBER 22566327, OF SECTION 18, TOWNSHIP 42 NORTH, RANGE 12, EAST o
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK ~OUNTY, ILLINOIS. >
PARCEL 2: EASEMENTS APPURTENANT TO AND FOR (fH3 BENEF1T OF PARCEL 1

AS SET FORTH AND DEFINED IN THE DECLARATION OF 4ASEMENTS RECORDED

AS DOCUMENT NUMBERS 22431171 AND 23011233 FOR ‘JAIRESS AND BGRESS,

ALL IN COOK COUNTY, ILLINOIS.

[ fam mowracesi.) ARl dsinatitie Yo MonT 0., 118

.t SUCCERSORS ASE1AGNE, “PARK NOB,: B13+8 AND 813-0 RS A LI1%17chH COMMON
'y, i) ELEMENT - R@_ B&TyFORTH PRI \ JONED DECLARATION Fv
< e CCNODH Nium, 2 &', S :‘ .:_ £ ﬁb @M T

04~18-200-011-1053

which has the addressof 1826 MISSION HILLS ROAD NORTHBROOK
1Sirect| sy}

inoi 60062 6 1y,
1linois {2 Cogel (**Property Address’’);

TOGETHER WITH all the improvements now or hercafter erected on the property, and all casements, rights,
appurtenances, rents, royaities, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter
a pari of the property. All replacements and additions shall also be covered by ihis Security Instrument. All of the foregoing
is referred 10 in this Security Instrument as the ‘‘Property.’”

BORROWER COVENANTS that Borrower ls lawfully seised of the estate hereby conveyed and has the right 10
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title 10 the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT cambines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS — Single Family — FNMA/FHLMC UNIFORM INSTRUMENT . Form 3014 12/83
B, SFIL) oo VMP MORTGAGE FORMS. « (31312035100 + (00217201 Amended 5/87
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1. Payment of Principal aud laterest; Prepayment and Late Charges. Borrower shall prompily pay when due the
principal of and interest on the debt evidenced by the Note und any prepayment and late charges due under the Note.

2. Funds lor Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shali
pay to Lender on the day monthly payments are due under the Note, until the Note is paid in full, & sum {“*Funds’")
equal 10 one-tweltih of: (8) yearly taxes and assessments which may attain priority over this Security Instrumeni; (b) yearly
leasehold payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and {(d} yearly mortgage
insurance premiums, if any, These items are called ‘‘escrow items.”’ Lender may esimate the Funds due on the basis of
current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal
or state agency {including Lender if Lender is such an institution). Lender shail apply the Funds to pay the escrow items.
Lender may not charge for hoiding and applying the Funds, analyzing the account or verifying the escrow items, unjess
Lender pays Borrower inlerest on the Funds and appilicable law permits Lender to make such a charge. A charge assessed
by Lender in connection with Borrower's entering into this Security Instrument to pay the cost of an independent tax reporting
service shall not be a charge for purpases of the preceding sentence. Borrower and Lender may agree in writing that interest
shal! be paid on the Funds. Unless an agreement is made or applicable law requires interest 10 be paid, Lender shall not
be required to pay Borrower any inierest or earnings on the Funds, Lender shall give to Borrower, without charge, an
annual accounting of the Funds showing credits and debits to the Funds and the purpose for which each debit to the Funds
was made. The Funds are pledged as additional security for the sums secured by this Security Instrument.

If the amount of the Funds held by Lender, together with the future momhly payments of Funds payable prior
to the due dates of the escrow items, shall exceed the amouni required to pay the escrow items when due, the excess shall
be, at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds.
If the amount of t*e Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to
Lender any amoun’ necessary to make up the deficiency in one or more payments as required by Lender.

Upon paymer. ip full of ail sums secured by this Security Instrument, Lender shall promptly refund to Borrower

- any Funds held by Leuder: If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no
later than immediately L3070 the saic of the Property or its acquisition by Lender, any Funds held by Lender at the
time of application as a ci~al. ngainst the sums secured by this Security Instrument.

3. Application of P nw.ts, Uniess applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shail be apged: first, to late charges due under the Note; second, to prepayment charges due under
the Noie; third, to amounts payzofe under paragraph 2; fourth, to interest due; and last, to principal due.

4. Churges: Liens. Borrower shell nay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over-inis Securily Instrument, and leasehold payments ar ground rents, if any. Borrower
shall pay these obligations in the manner proviixd in paragraph 2, or if not paid in that manner, Borrower shall pay them
on time directly to the person owed paymet. Borrowei shall promptly furnish to Lender al! notices of amounts to be
paid under this paragraph. If Borrower makes<h-sc payments directly, Borrower shall promptly furnish to Lender receipts
evidencing the payments,

Borrower shall promptly discharge any lien wbct. has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation seci-cd by the lien in a manner acceptable to Lender; (b) contests in
good faith the lien by, or defends against enforcement of the ¥:zn in, legal proceedings which in the Lender's opinion operate
to prevent the enforcement of the lien or forfeiture of ary pant of the Property; or {(¢) secures from the holder of the -
lien an agreement satisfactory to Lender subordinating the ii=n *2 this Security Instrument. If Lender determines that any
part of the Property is subject to a lien which may attain priori'y ~.vzr this Secuiity Instrument, Lender may give Borrower
a notice identifying the lien. Borrower shall satisfy the lien or tal.e cae or more of the actions set forth above within 10
days of the giving of notice. .

§. Hazard Insurance. Borrower shall keep the improvements 67+ existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “*extended Covernge’ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts and fur the ~=riods that Lender requires. The insurance
carricrlgmviding the insurance shall be chosen by Borrower subject to Lender’'s ap yroval which shall not be unreasonably
withheld. :

All insurance policies and renewais shall be acceptable to Lender and shall incl.4u a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. 1f Lender reqitires, Borrower siiali sroraptly give to Lender all receipts
of paid premiums and renewal notices, In the event of loss, Borrower shall give prom; ¢ aotice to the insurance carrier
and Lender. Lender may make proof of loss if not made promptly by Borrower.

Uniess Lender and Borrower otherwise agree in writing, insurance proceeds shall be apv.ied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s sccuriz; is not lessened. if the
restoration or repair is not economically feasible or Lender's security would be lessened, the insural ce proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excesz puid to Borrower. IF
Borrower abandons the Property, or does not answer within 30 days a potice from Lender that the ipsurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds 20 2onair or restore
the Property or to pay sums secured by this Security Instrument, whether or not theit due. The 30-day neri=d will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 10 principal shall not extend
or postpone the due date of the monthly payments referved to in paragraphs 1 and 2 or change the amoumnt of the payments.
If under paragraph 19 the Property Is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
trom damage to the Property prior 1o the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leascholds. Borrower shall not destroy, damage or substantially
change the Propenty, allow the Property to deteriorate or commit waste. If this Security instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Barrower acquires fee title to the Propenty, the leaschold
and fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. If Borrower fails 10 perform the covenants
and ngreements contained in this Security [nstrument, or there is a legal proceediag that may significantly affect Lender's
rights in the Property {such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or reguistions),
then Lender may do and pay for whatever is necessary 1o protect the value of the Property and Lender’s rights in the
Propeny. Lender's actions may include paying any sums secured by a lien which has priority over this Security Instrument,
appeuring in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may
take action under this paragraph 7, Lender does not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additionat debt of Borrower secured by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear intero::
from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.
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UNOFHTCIAYTOPY:

THIS CONDOMINIUM RIDER 1s made this 8T day of AUGUST ,1990 |
and s Incorporated into and shell be desmed to amend and suppiement the Mortgage, Deed of Trust or SBecurity Desd {the

*Seourity Instrument”) of the same date givan by the undersigned (the "Borrower”) to secure Borrower's Note to
LAKE-COOK MORTGAGE COMPANY

{the "Lender”

of the samae date and covering the Proparty described in the Sacurity instrument and loeasted at:

1826 MISSION HILLS ROAD, NORTHBROOK, ILLINOIS 60062

{(Preperty Addrans)
The Property includes 2 unit in, together with an undivided interest in the sommon siements of, a condominium project
known ae: MISSION HILL CONDOMINIUM

{Name of Condominium Prejoot)
(the "Condominium Project”). I tha owners sssoclation ar other antity which scts for the Condominium Project ithe
“Owners Association”) holds titis to property for the bensfit or use of its membars or sharshoiders, the Property also
includes Borrawer’s Interest in the Owners Association and the uses, procesds and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. In sddition to the covenants and agreements made in the Security Instrumaent,
Borrower and Landnr turther covenant and agrse aa foliows:

A. Condor.iniim Obligations. Borrowsr shatl perform all of Borrowar’s obligations under the Condominium Project's
Constituent Doocumer’s. The “Constituent Dosumaents” sre the: (i) Declaration or any other document which creates the
Condominium Project: vl by—laws; {lil) code of ragulations; and {iv) othar aguivaient documents. Borrower shall promptly
pay, whan due, all due> “r_ . sssessmants imposed pursusnt to the Constituent Documants.

8. Haxard insuriner. Ro long as the Owners Assoclation maintsins, with a genersily sccepted insurance carrier, s
“maater” or "blankst” policr o1 _the Condominium Project which lu satisfactory to Lender and which provides insursncs
coverage In the amounts, for che pariods, and sgainst the hazards Lender raquires, including fire and hazsrds included
within the term "sxtended coverigr,” tham

(i} Lender waives {5 provisian in Uniform Covenant 2 for the monthly payment to Lander of ona-twelith of
the yearly pramium instaliments tor hizard insurance on the Property; snd

(il Borrowaer’s obligstion urier Uniform Covensnt 5 to maintain hazard Insurance coverage an the Property is
deemed satistied to the sxtent that the requi’ ¢d voverage is provided by the Owners Association policy.

Borrowaer shall give Lender prompt notice of sny lapss In raquired hazard insurance coverage.

in the event of a distribution of hazard nsyrance proceeds in lisu of restoration or repair following s loss to the
Proparty, whethar to the unit or to common elemaer.ts, ary proceads paysbla to Borrawer are hereby assigned end shall be
paid to Lender for application to the sums sscured by ¥ .= Sscurity Instrumant, with any sxcess paid to Baorrawaer.

€. Public Liability Insurance. Borrower shall tike s::ch actions as may ba reasonsble to Insure that the Owners
Assoolstion maintains a public liabilty insursnce policy acedptat le In form, amount, and extent of coverage to Lender.

D. Condemnation. The procsads of any award or ¢laim 7o damages, diract or consaquential, payable to Borrower in
connection with any condemnation or other taking of all or any 7 e7t of the Property, whether of the unit or of the common
slements, or for sny conveysnce in lisu of condemnation, are hire’.y assigned and shaill be peid to Lender. Such procesds
shall be applied by Lender to the sums securad by tha Security Instri.mes at as provided in Uniform Covenant 9.

E. Lender's Prior Consent. Borrower shsll not, sxcept aftur ‘actice to Lender and with Lender's prior written
consent, sithar partition or subdivide the Property or consent to:

{} the abandonment or termination ot the Condominium Pro’sct, except for absndonment or termination
required by law In the casa of substantial destruction by fire or other casusl’y or 'a the case of a taking by condemaation
or eminant domein;

i) any smendment to any provision of the Caonstituant Dacumaents |} tiv arovision is for the express benstit
of Lender;

(Hi} terminatian of professions! management and assumption of self-mansgermant of the Owners Associstion;
or

i) any action which would have the etfect of rendering the public Habllity insurs ce coverage maintained by
the Owners Asscacistion unacceptable to Lender.

F. Remaedies. If Borrower doos not pay condominium dues and assessments when due, the’, L aider may pay them.
Any amounts disbursed by Lendar undar this paragraph £ shall become additionsl debt of Borrowaer Lo ared by tha Sscurity
instrumant. Unless Borrower and Lender agres to othar terms of payment, these amounts shall besr interust from the date
of disbursemaent at the Nota rate and shall be paysbls, with interest, upon notice from Lender to Boiroyvsier reguesting
payment.

BY SIGNING BELOW, Borrawaer accepts and agrees to ths terms and provisigiha contasined In this Condominium Rider.

Y¥30H0238 ALNNOS XOO) {Seat}

PYOELS —C1S—% - 3 BYOES SIDNEY STERN/Z ¢ —Borrower

SC*91¢

00190411 DE/ZTO/EN S9LE NUNL LLLl%L Wﬁ ;
DNIQNOI3Y 10-1430 W 1Seal)

SHARON STERN ~Borrower

{Sesl)
~Borrowasr

(Seall
=Borrowaer
{Bign Original Oniy)
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