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MORTGAGE 2710011

THIS MORTGAGE {**Security Instrument*’) is givenon JULY 31
1990 Themunpagoris ENRIQUE 2UNO, SINGLE NEVER MARRIED AND ELAINE PEBOLI,
SINGLE NEVEs MARRIED

(“‘Borrower'*). This Serurity Instrument is given to NORTHERN FINANCIAL SERVICES

which is organized and exizioy, under the laws of THR STATE OF ILLINOIS , and whose address is
6262 SOUTH ROULE &2 .
WILLOWBROOK, ILLIWWCIS 60514 (*‘Lender").
Borrower owes Lender the prindi_zal sum of
ONE HUNDRED TWENTY EYG\'T THOUSAND SEVEN HUNDRED AND NO/100

Dollars (UG % 128,700.00 ). This detn is evidenced by Borrower's note
dated the same date as this Security Instrunent (**Note’*), which provides for monthly payments, with the full debt, if not
paid earlier, due and payabie on AUGUaT ), 2020 . This Security Instrument
secures 10 Lender: (a) the repayment of the detl <videnced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, v3%a inierest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Bono ver’s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgare, grant and convey to Leﬂder the following described property
located in COOK . Coumy. Niinois:

SEE ATTACHED RIDER

17-17-417-166
VOLUME 592

which has the address of 904 SOUTH MAY CHICAGO
[Stroet] fChry) .

Ntinois sqzquoczm {“‘Property Address™);

TOGETHER WITH all the improvements now or hereafter erecied on the property, and all casements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter
a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing
is referred to in this Security Instrument as the *‘Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o
mortgage, grant and convey the Property and that the Property Is unencumbered, except for encumbrances of record,
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national usc and non-uniform covenanis with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS — Single Famity - FNMA/FHLMC UNIFORM INSTRUMENT ' Form 3014 12/83
Q@ SFiL) e VMP MORTGAGE FORME » (312/183 8100 + #00IB21 7291 Amendad B/87
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1.  Paymeni of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject 10 applicable law or Lo a written waiver by Lender, Borrower shall
pay to Lender on the day monthly payments are due under the Note, unti! the Note is paid in full, a sum (*‘Funds’’}
equal 10 one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearty
leasehold payments or ground rents on the Property, if any; (¢) yearly hazard insurance premiums; and (d) yearly morigage
insurance premiums, if any. These items arc called “‘escrow items." Lender may estimate the Funds due on the basis of
current data and reasonable estimates of future escrow jtems.

The Funds shall be held in an institution the deposits or accounts of which are insured or guarantesd by a federal
or state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interesi on the Funds and applicable taw permits Lender to make such a charge. A charge assessed
by Lender in connection with Borrower’s entering into this Security Instrument to pay the cost of an independent tax reporting
service shall not be a charge for purposes of the preceding sentence. Borrower and Lender may agree in writing that interest
shall be paid on the Funds. Unless an agreement is made or applicabie law requires interest to be paid, Lender shall not
be required to pay Borrower any interest or earnings on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds showing credits and debits to the Funds and the purpose for which each debit to the Funds
was made. The Funds are pledged as additional security for the sums secured by this Security Instrument.

If the amount of the Funds heid by Lender, together with the future manthly payments of Funds payable prior
to the due dates ~f the escrow items, shall exceed the amount required 10 pay the escrow items when due, the excess shall
be, at Borrowr (s (plion, either prompily repaid to Borrower or credited to Borrower on monthly paymenis of Funds.
Il the amount of 1h= Funds held by Lender is not sufficient 10 pay the escrow ltems when due, Borrower shall pay to
Lender any amouat cwcessary (o make up the deficiency in one or more payments as required by Lender,

Upon payment lo-full of all sums secured by this Security Ingtrument, Lender shall prompily refund to Borrower
any Funds held by Leide.. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no
later than immediately priur o the sale of the Property or its acquisition by Lender, any Funds held by Lender at the
time of application as & credit weainst the sums secured by this Security Instrument.

3. Appilication of Pay7.ets. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be appli#2: first, to late charges due under the Note: second, to prepayment charges due under
the Note; third, to amounts payable under paragraph 2; fourth, to interest due; and last, to principal due.

4, Charges; Liens. Borrowel sha' pay all taxes, assessments, charges, fines and impositions attributable ta the
Property which may attain priority over Zais Security Instrument, and leasehold payments or ground rents, if any. Borrower
shall pay these obligations in the manner pruvidid in paragraph 2, or if not paid in that manner, Borrower shall pay them

-

on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be " - B

paid under this paragraph. If Borrower makes ties: payments directly, Borrower shall promptly furnish to Lender receipis
evidencing the payments.

Borrower shall promplily discharge any lien-tich has priority over this Security Instrument unless Borrower: (a) '

agrees in writing to the payment of the obligation secired by the lien in a manner acceptable to Lender; (b) contests in
goodl faith the lien by, or defends against enforcement of th liewy in, legal proceedings which in the Lender’s opinion operate
to prevent the enforcement of the lien or forfeiture of any part of the Property; or (c) secures from the holder of the
lien an agreement satisfactory to Lender subordinating the lici tc this Security Instrument. If Lender determines that any
part of the Property is subject 10 a lien which may attain prioricy ~ver this Security Instrument, Lender may give Borrower
a notice identifying the lien. Borrower shall satisfy the lien or ta¥~ ci:e or more of the actions set forth above within 10
days of the giving of notice,

5. Hazard Insurance. Borrower shall keep the improvements ao # existing or hercafter erected on the Property
insured against loss by fire, hazards included within the term '‘extended or ~crage”’ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts and for th< puriods that Lender requires. The insurance
carrier providing the insurance shall be chosen by Borrower subject to Lende.’s aprroval which shall not be unreasonably
withheld,

Al insurance policies and renewals shall be acceptable to Lender and shall include 2 standard morigage clause. Lender
shall have the right to hold the policies and renewals. [f Lender requires, Borrower shelt promptiy give to Lender afl receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give proi ot notice to the insurance carrier
and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be 2pplied 10 restoration or repair
of the Properly damaged if the restoration or repair is economically feasible and Lender's secnnty is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the ilsurun:e proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any exces” pr..a-to Borrower, if
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that theinp.urance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds (0 rupair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day paiod will begin
when the notice is given.

Unless Lender and Borrawer otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due date of the monthly payments referred (o in paragraphs 1 and 2 or change the amount of the payments.
If under paragraph 19 the_Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquxsmon shalt pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damnge or substantially
change the Property, allow the Property to deteriorate or commit waste. 1f this Security Instrument is on a leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold
and fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurasce. If Borrower fails to perform the covenants
and agreements contained in this Security Instrument, or therc is a legal proceeding that may significanily affect Lender's
rights in the Property (such as a proceeding in bankrupicy, probate, for condemnation or to enforce laws or regulations),
then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights in the
Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security [nstrument,
appearing in court, paying reasonable aitorneys’ fees and entering on the Property 10 make repairs. Although Lender may
take action under this paragraph 7. Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additiongl deébt of Borrower secured by
this Security Instrument. Unless Borrower and Lender agree to other termsof payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment.
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UNOREIGUAlGOPY,

PARCEL 1: THE UNDERLYING LAND FOR THE TOWNHOUSE UNIT 90 BEREINAFTER
DESCRIBED ("A") THE FOLLOWING DESCRIBED PROPERTY TAKEN AS A TRACT:
Lors 5, 8, 9, 12, 13, 16, 17, 20 AND 21 (EXCEPT THE SOUTH 6.0 PEET
OF LOT 21 AND EXCEPT THE EAST 13,0 FEET OF THE SOUTH 22.0 PEET OF LOT
13 AND EXCEPT THE EAST 13.0 FEET OF SAID LOTS 16 AND 17) ALSO THE EAST
1/2 OF VACATED SOUTH NORTON STREET, LYING WEST OF AND ADJOINING
AFOREMENTIONED LOTS, ALL IN M. LAFLIN'S SUBDIVISION OF BLOCK 16

IN CANAL “RUSTEES SUBDIVISION OF THE SOUTHEAST 1/4 OF SECTION 17,
TOWNSHIF 32 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COOK CCO1Y, ILLINOIS. THE SOUTH 30.0 FEET OF THE NORTH 32.92
FEET OF THE ¥.T0T 20.0 FEET OF THE EAST 70.52 PEET OP LOTS 5, 8,

9, 12, 13, 16, 17, 20 AND 21 (EXCEPT THE SOUTH 6.0 FEET OF LOT 21
AND EXCEPT THE 22.s™ 13.0 FEET OF THE SOUTH 22.0 FEET OF LOT 13 AND
EXCEPT THE EAST 13.0 FEET OF S8AID LOT8 16 AND 17) ALSO THE EAST

1/2 OF VACATED SOUTH »ORTON BTREET LYING WEST OF AND ADJOINING
AFORESAID LOTS ALL IN- 4. LAPLINS SUBDIVISION OF BLOCK 16 IN CARAL
TRUSTEE'S SUBDIVISION OF -3TCTION 17, TONNSHIP 39 NORTH, RANGE 14,
EAST OF THE THIRD PRINCIVAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
PARCEL 2: EASEMENTS APPURSPSANT TO AND FOR THE BENEFIT OF PARCEL

1 AS SET FORTH AND DEPINED IN 74E DECLARATION OF EASEMENTS RECORDED
AS DOCUMENT NUMBER 23685725 FUI: INGRESS AND EGRESS, ALL IN COOK
COUNTY, ILLINOIS.

17-17-417-166 DEPTGY RECORDING $17,75

A TA1111 TR 2829 08/02/90 10:39:00

VOLUME 592 MM 4 #-P0-373428
COOK COW:(¥ RECORDER




ONOREICIAECORY

THIS PLANNED UNIT DEVELOPMENT RIDER is mads this day of , 1990, ang
is Incarporated intc and shalt be deamed (o amend and awplomcnt tho Maortgage, n..d of Trust or Security Dead {the
“Security Instrument’} of the samae date, given by the undersigned {the “Barrowaer”] to sncure Borrowar's Mote to

NORTHERN FINANCIAL SERVICES I
(the “Leridar")

af the samae dats and sovering the Property described in the Security Instrument and logsted at

904 SOUTH MAY, CHICAGO, ILLINOIS 60607
(Prapurty Addreas)

The Proparty includes, but Is not limited to, a parcel of land improved with a dwalling, togethsr with other such parceis and
certain commaon arsas and facilities, as described in

THE COVENANTS, CONDITIONS AND RESTRICTIONS OF RECORD

{the “Declaration”). The Property is a part of a plannad unit davalopment known as
GARDEN COURTS I\SSOCIATIOH

{Name of Planned Unil Development)
mn “PUD"). The P uoaerty also includes Borrowar’s interest in the homeowners sssociation or squivalent antity owning or
managing the ¢cmn2n areas and facititiea af tha PUD (the "Owners Associstion') snd the uses, benefits and proceeds of
Borrower’s interast.

PUD COVENANTS 1) addition to the covenants and agreements mads in the Sacurity Instrument, Borrower and
Lander tyrthar covenant and (Quae as foilows:
A.  PUD OBLIGATIONS. Sc..nwer shall parform all af Borrowaer's obligations under the PUD's Constiluant Documents.
The “Constiuent Documents” ars 'he : (i} Declaration; (i) articles of incorporstion, trust Instrument or any squivalent
document which creatas the Owr s Association; and (i) any by-laws or other rules or ragulations of the Owners
Association. Borrower shall promptiy gy, whan due, all duss and asssessmants imposed purauant to the Constituem
Oosuments.
8. HAZARD INSURANCE. S0 long as th- Owners A iation maintaing, with a generally accepted Insurance carrier,
» “master” of "blanket” policy insuring the Priperly which is satisfactory to Lender and which provides insurance coverage
in the amounts, for the periods, and against e avasrds Lender requires, including tire and hazards included within the
1orm “extended coverage,” then
) Leander walves tha provision in Unifure. Covenant 2 for the monthly payment to Lender of one-twelfth of
the yeastly premium instaliments for harard insurance ca :he Property; and
i) Borrawer's obligation undar Uniform Covensat  to maintsin hazard insurance coverage on the Property is
deemad satistisd to the satent that tha requited coverage is nrovided by the Ownars Assosciation poliey.
Borrower shall give Lender prompt notice of any Japss in resuired hazard insurange coverage providad by the master
or blanket palicy.
in the svent of a distribution of hazard insurance proceeds (n ey of restarstion or repair following a loss- ‘9 the
Property or to common aress and facilities of the PUD, any proceeds p2yrais to Borrower sre hereby assigned and sityj} be
pald to Lender. Lender shall apply tha praceeds to the sums secured by t' e Security Instrument, with any excess p.ul to
Borrower.
€. PUABLIC LIABILITY INSURANCE. Borrowasr shall take such actions as tay Le fessonsble to insure that the Owﬁon
Association maintains a public liability insuranca policy acceptabls in form, amourd end sxtant af gcoversge to Lender, -
D.  CONDEMNATION. The proceeds of any award or claim for damages, direc| .- consequential, psyabls to Borrowar

in connection with any condemnation or other taking of all or any part of the Propert or 'che common sreas and Facilitids

of the PUD, or for any conveyance in lleu ol condemnation, are horeby assigned and shal. | ¢ paeid to Lender. Such procesds
shall be applied by Lendar to the sums seturad by the Security instrument as provided in Unitcriy Covenant 8.

E. LENDER'S PRIOR CONSENT. Borrower shall not, eacept after notice to Lender any with Landar’s prior written
. consent, sither partition or subdivide the Property or consent to:

()] the abandonment or termination ot the PLD, except ftor sbandonment or terminciww . required by law in
the case of substantial destruction by fire or other casuaity or In the case of a taking by conde tioa 7.¢ ~mi t domain;

Ul any amendment to any provision of the “Constilusnt Doswnents™ 1t the provisionir for the express
benefit of Lender;

(til  termination of professionsl! management snd asssumption of self-mansgament o). vhe Cwnars
Associstion; or

tivi  any action which would have the aftect af rendaring the public lisbility insurance coverage maintained
by the Ownaers Association unacceptable to Landar.

F. REMEDIES. If Borrower does not pay PUD dues and assessments when due, then Lender may pay them. Any
amounts disbursed by Landar under this paragraph F shall bacome additional debt of Borrower secured by the Security
instrument. Uniess Borrower and Lender agrae to other tarms of payment, these amounts shall bear interest trom the date
of disbursement at the Note rate and shall be payable, with intersst, upon notice from Lender to Borrower requesting
paymant.

BY SIGNING BELOW, Borrowar accepts and agress to the terms and pravisions contained in this PUD Rider.

~Berrewer ELAINE PESOLI

(Seal)
—~Bomswer

88922E£06




