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THIS MORTGAGE is dated as of July 19 ., 1990, and is made betwsen

Anthony Tsenes and Sammy Ellen Tsepes, husbapd end wife

and Clearing Bank
57235 W.83rd St.

o3 _lgo T1l. 60838

This Mortgage r for advances a nudmoeuofcndltupontho maximum amount of

Ningteen tho-. se‘td twg hundrgg dollars Doltars, (819,200, 00** ) as evidenced by &
Home Equity Line of Croc’ nte (“Note') bearing the same date aa this Mongage made by Mortgagor snd payable in accord-
ance with the terms and cosu”«wns stated therein. The lien of this Mortgage secures payment of any axisting indebledness and
future advances made pursuant ¢ the Note 1o the same extent as if such future advances were made on the date of the execu-
tion of this Morigage without ragary ‘o whether or not there is any advance made at the time this Mortgage is executed and
without regard to whether or not 1hie 8.3 any indebtedness outstanding at the time any advance ia made. The lien of this Mor-
tgage shall not secure any extension of ~:wdit that wouid exceed the maximum amount of the note sacured by this mortgage.

THEREFORE, Mortgagor, in conalde &’on of the indebtedness, and to secure its payment and of all other saums required
by the terma of the Note or of this Mortgage to he paid by Mortgagor, and to sacure the performance of the terms, covenants
and conditions contained in this Mortgage or ir’ the Nate and to secure the prompt payment of any sums due under any renewsl,
extension or modification of the Note or any subs¥ive note, (which renewsl, extensicn, modification, or substitution shafi not
impair in any manner the vaildity or priority of thus P4nctgage) doss hersby grant, convey, wairam, sell, morigage and assign
to Mortgagee, its successors and assigns all of the res. ~state legally described as:

The South 40 Feet af the North 1448.7% feet (excepting thsrsfrom the East 133
feet and the West 33 feet thereof) cf the East 1/4 of the West 1/2 aof the
Southwest 1/4 of Section 15, Township 25 North Range 13, East of the Third
Principal Meridian, in Cook County, 11307
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Common Address: 107 5. Knox

Chicago, I1l. 60629

Permanent index No. 19-15-303-036-0000 . , '
shtuated in Cook . County, Hincls (whlch together with he lonowing described srperty is lom-tlmu
herein referred to as the "premises’): R

A, Allright, mioandimamudMongagon;lmludlngmnﬂquulmnmorm mmmmmamm
mroot:mnuu.mdthoallsysndplnlngmoprmm - e At e

B. Al tenements, heredilaments, easements, appunonmcoa. and privilogu in my way now or later appertaining to th
pramiges. i i L

Al bulldings and impravements of every kind now or later erected or placed on the premises and all materials intend-

ad for gconstruction, reconstruction, alteration or repairs of the improvements. All materials shall be desmed to be e
a pan of the premises. The premisss shall include all machinery, equipment and fixiurés owned by the Mortgagar o
used or useful in the operation of the rea! estate, and alf renewals or repiacements and subetitutions of those itams, <.
whether or not the same are or shall be ettached 1o tha bullding or buildings in any manner, all the property owned 23‘
by Morigagor and placed an the pramises or used in connection with the operation or maintenance of the premises _
shail so far as permitied by law, be deemaed to form a part of the real estate and for the purpese of this Morigage -+
to be real estate, and covered by this Mortgage. As to any property which does not form a part of the reaf estats or ~F
does not constitute a “fixture” (as such term is defined in the Uniform Commaercial Code), this Morigage is hereby
deemed to be a security agreement under the Uniform Commercial Code for the purpose of creating a security in-
terest in such property which Mortgagor grants to the Morigagee as Secured Party (as such term is defined in the

Unitorm Comimercial Code).
TO HAVE AND TO HOLD THE PREMISES BY THE MORTGAGEE, ITS SUCCESSORS AND ASSIGNS, FOREVER,

FOR THE PURPOSES AND USES STATED, FREE FROM ALL RIGHTS AND BENEFITS UNDER THE HOMESTEAD
EXEMPTION LAWS OF THE STATE OF ILLINGIS, WHICH RIGHTS AND BENEFITS MORTGAGOR DOES EXPRESSLY

RELEASE AND WAIVE.
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c. Tolcepthebundinq-nowandhoumrontmmomcdpnmuulm-lllmumblomatrunoauuo
insured under a replacement cost form of insurance policy, ageinst loss or damage by fire or other hazards
. a8 the Mortgagee may from time to time require In forms, and companies, and in sums satisfactory 10 Mortgagee.
All insurance policies shall be heid by and paysbie.to Marigages as its interest may appear. Al least fifieen
(16) days prior to the expiration of each policy, Morigagor shall deliver to Mortgages a policy replacing the one
axpiring. -
d. Except to the extent money shall have been deposited and shall ba available for payment of taxes under the
provisians of the next paragraph or under a prior mangage, 1o pay, not less than ten (10) days before the same
shall became delinquent or a penalty attaches hereto for non-payment, all texes, assessments and charge
- of every nature which may he levied, assessed, charged or imposed on the pramiaes or any part thereof an
to pay when due any indebtedness which may be secured by a lien or charge on the premises, and, upon regy
quest by Mortgagee, to exhibit to Morigages satisfactory evidence of the payment and discharge of such !ler\I
or ~'aim. Upon request from Morigages, Mortgagor will pay to Morigagee, on each date on which payment IS
rux 1 nder the Note, such amount as Mortgages may from time to time estimate will be required to pay (beforeJ
the s.ine shall become past due) all taxes, assessments and othsr governmental liens or charges against thab
prope; qnereby mortgaged. Martgagor shall procure and deliver to Morigagese, in advance, statements for
charges. ' the event of any default under the terms of this Mortgage, any pant or ail of the amounts paid by
Mortgayes maj be applied to the indebtedness sscured by this Mortgage and In refunding any part of such
amounts, Monygraes may deal with whomever is represented to be the owner of the premises at that time.

e T comply prompily with all ordinances, reguiations, laws, conditions and restrictions which affect the morgag-
ed property, or Its use, =nd not to permit the premises to be used for any unlawful purpose(s).

L Ta execute and dellver upsn demand of Mortgages any and all instruments Mortgagee may dnm uppropdm
to perfect, evidence, protect ir facilitate the enforcement of the lien of this Mom-g-. :

2, Mongagorhorabymignaandtmnﬂusmﬂoﬂgagaoallrenunndpromsduoortobocomodueandandopoﬂu
of money as advanced rent, or for securlty, varer all present and future leases or agreements for use or accupancy
of the mortgaged premisesy, including those nade by Mortgagee under powers hersin granted, hereby absoiutely
transferring and assigning all such leases and ugre~...snts and all avails of those leases and agresments to Mortgagee.

3. Mortgagor assigns and transfers to Morgagee, up > 1ha amount of the indsbtedness secured hsreby, all awards
of damages In connection with any taking of or Injury <= 16 premises under power of eminent domain or acquisition
far public use or quasi-public use; and the proceeds of &' r2arde after the payment of all expensas, including Mor-
tgagee's attorney’s fees, shall be paid to Mortgagee. Moi@e 42 is hersby autharized, on behalf and in the name
of Marigagor, to execute and deliver vaild acquittances and (o appeal from any such award.

4. Al monies received by Mortgagee (a) under any palicy of insurance (b} 'rom awards or damages in connection with
any taking of or injury to the mortgaged property for pubiic use, or ! frum renta and income, may at Mortgagee’s
option without notice, be used (i) towards the payment of the indob!odm.a necured by this Mortgage or any portion
of the indebtedness whether or not yet dus and payable; (li) toward reimiurerent of all costs, attorney's fees and

_axpenses of Morigagee in collecting the procoods of the insurance policiea . io awards. Any monies received by
. Mortgagee not used wiil be paid over to Mortgagor. ¢

5. In the event of a defauit by Mortgagor in the performance of any agreement or cow nan® of Morigagor under this
Mortgage aor any other instrument executed by Morigagor in connection with this tranaxc*'o~;, or it () the Morigagor
fails to meet the repayment terms of this Mortgage or of the Note secured by this Momlumvouumdlngb-hm
(b) the Morigagor engages in fraud or material misrepresentation in connection with this Hore Squity Line of Credit
transaction, or (¢) any action or inaction by the Mortgagor that adversely affects the Mortgagee's ser.-ity for this Home
Equity Line of Credit, or any right of the Mortgagee in such security, then and in any of such ave i, at Mortgagee's
option, the entire amount secured by this Morigage shall become immediately due and payabie without notice or
demand and this Morigage may be foreciosed accordingly. It Morigagor should abandon the mortgaged property,
Morigagee may wake immediate possession of the property with or without foreciosure.

6. If any of Mortgagor’s covenants or agreements contained In thie Mortgage are not performed, Mortgagee may, but
need not, make any payment or perform. any act requiret: of Marigagor, in:any form and manner desmsed sxupacient -
and may, but nead not. make full or partial payments of principat or intersst on pricr encumbrances, If any. and pur-
chase, discharge, compromise or settie any tax lisn or any other llen, encumbrance, sult, title or claim or redeem
from any tax sale or torfeiture affacting the premises or contest any tax assessment. All monies paid for any of the
purposes authorized and all expenges paid or incurred in connection with those purpoees, including reasonabte at-
torney’s ises, and any other monies advanced by Morigagee to protect the premiass or the lien of this Mortgage shail
be additional indebtedness secured hereby and shall become immediatsly due and payable without notice and with
interest due on those payments as provided in the Note secured hersby.

7. In the avent of foreclosure of this Mortgage, Mcrigagor shall pay all costs and WMWI@ ay be incurred
by Mortgagee or in connection with any proceeding to which Morigagee is & party by reasan of this Mortgage. Mort-
gagor will pay Morlgages, in addition to other costs, a reasonabile fee for title evidence prior to and after the filing
of foreclosure and the preparation of such foreciosure, together with all other and further sxpenses of foreciosure
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