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THIS MORTGAGE (“‘Security Instrument’’) is given on July 25th COO0K COUNMTY RECORDER .
19 90 The m-agogor is
JACKI J. GOxsPN, DIVORCED NOT REMARRIED

(**Borrower®'). This Security Instrument is given 10 MIDLAND FINANCIAL MORIGAGES, INC.
AN IONA CORPORATION '
which is organized and exis(iny under the laws of THE STATE CF IONA , and whose address is
206 6771 AVENUE - SUT.Y. 101, DES MOINES, IOWA 30309 Lender'™)
(*“‘Lender").

Borrower owes Lender the princizal sum of Thirty-£five thousand and NY100 = = = - ~ =~ = = =

Dollars (U.5.3  35,000.00 ). This debt is evidenced by Borrower's note
dated the same date as this Security Instrumant (*'Note"’), which provides for monthly payments, with the full debt, if not
paid earlier, duc and payable on  Apgust 1at. 2020 . This Security Instrument
sectires (0 Lender: (a) the repayment of the deb. rvidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, witii interest, advanced under paragraph 7 to protect the security of this
Security instrument; and (c) the performance of Borroveer's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgag:, grant and convey to Lender the following described property
located in oK County, lfinois:

P.I.N. 14-05-202-018-1003 UNIT MUMBER "A"~.. 47 DELINEATED ON SURVEY (F THE
FOLICWING DESCRIBED PARCFL (F RFAL FSTATE (AP.'NAFTER REFERRED AS “PCL"):
THE SOUTH 4.2 FEET (F LOT 3, ALL CF LOT 4 AND %f%. "XORTH 45.8 FEET OF 1OT 5 IN
BLOCK 2 IN COCHRAN'S SHCOND ADDITION TC FDGEWATEI. 7N THE EAST FRACTIONAL HALF
OF SECTION 5, TOWNSHIP 40 NORTH, RANGE 14 EAST (F ‘dE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS, WHICH SURVEY IS ASTATHED AS EXHIBIT "A"
TO DECLARATION (F CONDOMINIUM MADE BY AMERICAN NATIOR': PANK AND THOST
COOMPANY CF CHICAGO, AS TRUSTEE UNDER TRUST AGREEMENT DAT. FEBRUARY 25, 1972
AND XNOWN AS TRUST NUMBER 76527 AND RECOFDED IN THE OFFICT &7 THE RECORDER
ar COCK COUNIY, ILLINOIS AS DOCUMENT MUMBER 21842747, S VITH AN
UNDIVIDED PERCENTAGE INTEREST IN SAID PARCEL (EXCEPTING FRCM SAT) PARCEL ALL
THE PROPERTY AND SPACE CCMPRISING ALL THE UNITS THEREXF AS DEFMED AND SET
POFRIH IN SAID DECLARATION AND SURVEY) IN COOK COUNTY, ILLINCIS.

b

PIN 14-05-202-018-1003
which has the address of 6342 N. SHERIDAN, UNIT 3A CHICAGO

1Strect) [City}

06

SO8TL

inoi 60660 " ey,
lilinois o Cosel ('‘Property Address'');

TOGETHER WITH all the improvements now ar herealter erected on the property, and all casemients, rights,
appurtenances, rents, royalties, mineral, oil and gas righis and profits, water rights and stock and all fixtures now or hereafier
a part of the propenty. All replacements and additions shall also be covered by this Securily instrument. All of the foregoing
is referred to in this Security Instrument as the “‘Property.”’

BORROWER COYENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiclion to constitute a uniform security instrument covering real property.

ILLINOIS — Single Family — FNMA/FHLMC UNIFORM INSTRUMENT Formn 3014 12/83
&Y, BFIIL} s, VI MORTGAGE FOMS » 1312:283.8100 » (00821 7201 Amended 6/87
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UNIFORM CO\’ENAL'J& Borrower and Jcndcr LOV% nan! anka Q! ;; bPYD

1, Paymenl of Principal and laterest; Prepayment and Late Charges. Borrower shall promptly pay when due ihe
principal of and interest on the debt evidenced by the Note and any prepayment and laie charges duc under the Note.

2. Funds for Taxes and Insurance. Subject 1o applicable law or 1o a written waiver by Lender, Borrower shall
pay to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (‘‘Funds'")
equal to anc-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
easchold payments or ground rents on thic Propenty, if any; (c) yearly hazard insurance premiums; and (d) yearly mortgage
insurance premiums, if any. These items are called '‘escrow items.” Lender may cstimate the Funds due on the basis of
current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal
or state agency (including Lender if Lender is such an institution). Lender shall apply the Funds 10 pay the escrow items.
l.ender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower inlerest on the Funds and applicable law permits Lender 1o make such a charge. A charge assessed
by Lender in connection with Borrower’s entering into this Security Instrument to pay the cost of an independent tax reporting
service shall not be a charge for purposes of the preceding sentence. Borrower and Lender may agree in wriling that inLerest
shall be paid on the Funds. Unless an agreement is made or applicable law requires interest 1o be paid, Lender shall not
be required to pay Borrower any inderest or earnings on the Funds, Lender shall give to Borrower, without charge, an
annual accounting of the Funds showing credits and debits to the Funds and the purpose for which each debit to the Funds
was made. The Funds arc pledged as additional security for the sums secured by this Security Insirument.

H the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior
to the due dates of she escrow items, shall exceed the amount required 1o pay the cscrow items when due, the excess shall
be, at Borrower's opiion, ¢ither promptly repaid to Borrower or credited to Borrower on monthly payments of Funds.
IT che amount of the Funds heid by Lender is not sufficient to pay the escrow items when due, Borrower shall pay 10
Lender any amount nezlssary io make up the deficiency in one or more payments as required by Lender.

Upon payment in/vil of all sums secured by this Security Instrument, Lender shall promptly refund 1o Borrower
any Funds held by Leng':r. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no
later than immediately priorto the sale of the Propenty or its acquisition by Lender, any Funds held by Lender at the
time of application as a credit sgainst the sums secured by this Security Instrument,

3. Application of Paymeids. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be appher.:.Zirst, to late charges due under the Note; second, to prepayment charges due under
the Note; third, to amounts pavable ur<er paragraph 2; fourth, to interest due; and last, 1o principal due.

4. Charges; Liens, Borrower tha!, ~oy all taxes, assessments, charges, fines and impositions attributable 1o the
Property which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shail pay them
on time directly to the person owed paymen.. Borrower shall promptly furnish to Lender all notices of amounts to be
paid under this paragraph. If Borrower makes these sayments directly, Borrower shall promptly furnish to Lender receipts
evidencing the payments.

Borrower shall promptly dischurge any lien whih has priority over this Security Instrument unless Borrower: (a)
agrecs in writing to the payment of the obligation secaied by the tien in a manner acceptable to Lender; (b) contests in
good {aith the lien by, or defends against enforcement of the Yien in, legal proceedings which in the Lender’s opinion operate
io prevent the enforcement of the tien or forfeiture of an pat of the Property; or {¢} secures from the holder of the
lien an agreement satisfactory to Lender subordinating the lien (¢ this Security Instrument. 1f Lender determines that any
part of the Property is subject to & lien which may attain priority-<vir this Security instrument, Lender may give Borrower
a notice identifying the lien. Borrower shall salisfy the lien or take <nz or more of the actions set (orth above within 10
days of the giving of nolice.

S. Hazard Insurance. Borrower shall keep the improvements puw existing or hereafter erecled on the Property
insured against loss by fire, hazards included within the term *‘extended cover=ge'’ and any other hazards for which Lender
rcqulrca insurance, This insurance shall be maintained in the amounts and jor the z<ripds that Lender requires. The insurance
carrier providing the insurance shall be chosen by Borrower subject to Lender's ap,)mval which shall not be unreasonably
withheld.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mongage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall sreinptly give to Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give promgiurtice to the insurance carrier
and Lender. Lender may make proof of loss if not made prompitly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be iv»iled to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s security (s not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurp o~ proceeds shall be
applicd 1o the sums secured by this Security Instrument, whether or not then due, with any excess ' to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the ius.rance carrier has
offered to settle a claim, then Lender may vollect the insurance proceeds, Lender may use the proceeds (¢ repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day pe'owt will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments.
If under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leascholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Propenty to deteriorate or commit waste. If this Security Instrument is on 4 leasehold,
Borrower shall comply with the provisions of the lease. and if Borrower acquires fee title to the Property, the leasehold
and fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Righis in the Property; Mortgage Insurance, 1f Borrower fails to perform the covenants
and agreements contained in this Security Lnstrument, or there is a legal proceeding that may significantly affect Lender’s
rights in the Property (such as a proceeding in banhruptcy, probate, for condemination or to enforce faws or regulations),
then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights in the
Property. Lender’s aclicns may include paying any sums secured by a lien which has priority over this Security Instrument,
appearing in court, paying reasonable attorneys’ fees and entering on the Property 10 make repairs. Although Lender may
take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Security lnstrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rale and shall be payable, with interest, upon notice from Lender 1o Borrower

requesting payment.
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THIS CONDOMINIUM RIDER is made this 25¢h day of July .19 90,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument’*) of the same date given by the undersigned (the ‘‘Borrawer’’) to secure Borrower’s Note to

MIDLAND FINANCIAL MORIGAGES, INC. (the *‘Lender™’)
of the same date and covering the Property described in the Security Instrument and located at:

6342 N. SHERIDAN, UNIT 3A, CHICAGO, ILLINOIS 60660

({Property Address}
The Property includes a unit in, together with an undivided interest in the common elements of, a condominium project known
as:
NORTH SHERIDAN COMDOMINIUM
{Name of Condominium Project|

(the “*Condominium Project’’). If the owners association or other entity which acts for the Condominium Project (the *‘Owners
Association’") holds title 1o property for the benefit or use of its members or shareholders, the Property also includes Borrower's
interest in the Owners Association and the uses, proceeds and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender furths covenant and agree as foliows:

A. Condominivin Obligations. Borrower shall perform all of Borrower's obligations under the Condominium Project's
Constituent Documents, The *Constituent Docusments’’ are the: () Deciaration or any other document which creates the
Condominium Project; &) Gy-laws; (iii) code of regulations; and (iv) other equivalent documents. Borrower shall promptly
pay, when due, alt duesGad posessments imposed pursuant 1o the Constituent Documents.

B. Hazard Insurance. S¢ long as the Owners Association maintains, with a generally accepted insurance carrier, a
“master’” or “bianket” policy n e Condominium Project which is satisfactory to Lender and which provides insurance
caverage in the amounts, {or the porinds, and against the hazards Lender requires, including fire and hazards included within
the term *“‘extended coverage,” then:

() Lender waives the protisiznan Uniform Covenamt 2 for the monthly payment to Lender of one-tweifth of
the vearly premium installments for hazars insurance on the Property; and

(ii} Borrower's obligation under/dnilorm Covenant 5 to maintain hazard insurance coverage on the Property
is deemed satisfied (o the extent that the requred soverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage.

In the event of a distribution of hazard insuranc: procceds in lieu of restoration or repair following a loss to the Property,
whether 10 the unit or to common clements, anyv proceeds azyable to Borrawer are hereby assigned and shall be paid 10 Lender
for application 1o the sums secured by the Security Instrumers, with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall take such ( ctions as may be reasonable 1o insure that the Gwuers Association
maintains a publi¢ liability insurance poticy acceptable in forin, anrount, and extent of coverage to Lender.

. Condemnation. The proceeds of any award or claim 7= ZJamages, direct or consequential, payable to Borrower
in connection with any condemnation or other taking of all or any part Of the Property, whether of the unit or of iiie common
elements, or for any conveyance in licu of condemnation, arc hereby assigred and shall be paid 1o Lender. Such procecds
shal} be applied by Lender to the sums secured by the Security Instrumein s provided in Uniform Covenant 9.

E. Lender’s Prior Consent. Borrower shall not, except after notice to'Zender and with Lender's prior written consent,
either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium Project, exc2pt f7¢ abandonment or termination required
by law in the case of substantial destruction by fire or other casualty or in the cuse ©f a iaking by condemnation or eminent
domain;

(i) any amendment to any provision of the Constituent Documents if the piovision is for the express benefit
of Lender;

{ii1) termination of professional inanagement and assumption of self-managemen of the Owners Association;
or

{iv} any action which would have the effect of rendering the public liability insurance coveraoge maintained by
the Owners Association unacceptable to Lender.

F. Remedies. {f Borrower does not pay condominium duss and assessments when due, then Leidor may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Security
Instrument. Unless Borrower und Lender agrec to other terms of payment, these amounts shall bear interest from the date
of disbursement al the Note rate and shall be payable, with interest, upon notice froin Lender to Borrower requesuing payment.

Hy SIGNING BELOW, Borrower accepts and agrees 10 the terms and provisions contained in this Condominium Rider.

%é&/ 4 W?U (Seal)

I J. GOOYEN, DIVOFCED NOT REMARRIEY
—. (Seal)

-Borrower

{Seal)
-Borrower

(Scal)

-Borrower

{Sign Original Onty}
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