NOFFICIAL GORY o

950373930

{8 Abgve Thit Ling Fae Recording Dsta)

MORTGAGE

— THIS MORTGAGE ("Security Instrument”) is givenon 'ty 27t} . —

19 "' Themortgagoris HA T 0 &1 L LT 8 5 WS LG
("' Borrower'). This Security Insirument s given to
CHED LU, B2 s COpr ey ! » which s organized nnd exinsting
under the laws of 0. 1001 , anid whose address s
ETTOUALT LIV Ry, BT L AR, DU RO e ("*lLender™).
Borrower owes Lenzer fasprincipal sum of criprieasy SRyt THCOUANE POV BORDEETY Al A
Dollues (LS. § 47, 02000 ,000 ). This debi is evidenced by Horrower's nute

dated the same date as thiv Secirity Instrument ("Noie"'), which provides for monthly puyments, with the full debt, if not
paid earlier, due wnd payableon’ Ay | 1o oo . ‘This Security lnatrument
secures to Lender: (a) the rercyment of the debt evidenced by the Nole, with interest, and all renewals, extensions and
modificntions; (b) the payment of 748 other sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (¢) the peiforicance of Borrower's covenants and agreemenis under this Security Insirumen! and
the Note. For this purpose, Borrower doer-liareby mortgage, grunt and convey to Lender the fullowing described property

located in (V0K County, Hlinois:

UNIT NUMBER 209, IN PARK HARBOR CONDOMIM:UM, AS DRLINFATKD ON PIAT OF SURVEY OF THE POLLOWING
DFSCRIBED PARCEL OF REAL ESTATE: LOTS 15, 15 AND 18 AND 'UHIt FAST 16 FEET OF LOT 14 IN

THP. SUBDTVISTON OF LOTS 3,4,%,10,11 AND 12 (JN BIOCK N N IWUNDLEY'S SUBDIVISION OF LOIS 3

TO 21 AND T.OTS 33 TO 37 IN PINE GROVE 1IN FRACTIONAL SECTION 21, 'TOWNSHIP 40 NORTH, RANGF 14
FAST OF TUE 'YHAKD DPRINCIFAL MERTLTAN IN COOK UGOIATY, ILIINQYS; WHICH PLAT OF SURVEY IS
ATTACIED AS EXNIIBIT D 'TO DECLARAYION OF CONDOMTUT(P! MADE BY CHICAGO CTTY BANK AND TRUST
COMPANY, A NATTONAL PANKING ASSOCIATION, AS TRUSTAF VNDEN TRUSI AGREIMENT DATED JULY 22,

1983 AND KNOWN AS TRUST NUMNER 11030 AND RECORDED 14 JHR OFFTCE OF THE RECORDER OF DEEDS

OF COOX COUNTY, JLLINOIS AS DOCUMENT NUMBER 26932048 7OCHUHER WITH ITS UNDIVIDED

PERCENTAGS INTBREST IN TUE COMMON ELKMENIY,
PERMANENT TAX # MrubBmbipuntes

| Y-2¢—foF—r9-rory 00373930

« DEPT-0) HECURDING $14,
. T‘OHAZ T 2872 08/02/90 1312360

. e —

[
N . W82 L M-S0 —3373%30
N . COOK CQLATY RECORDER
«
~a
‘l
3
b
4
2 which has the address of25273 pInE CRoOUE (v 219 . CHICATY
v [Sireet) tCity)
h : - "
! Hlinois AT I ("'Property Address”);
E [£10 Cocte} perty ) -g
4 ToiETHER WITH all the timprovements now or herealter erected on the property, and all easements, rights, =~}
: appurtcnances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fiatures now or > ¢
hereafler a part of the property. All replacements and additions shall also be covered by this Security Instrument. All ol the 2%
foregoing is referred to in this Security Instrument as the “Property.” =

BORROWER COVENANTS that Borrower 1s lawfully scised of the estate hereby conveyed and bas the right to
morigage, granl and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defead generally the title 10 1the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURLTY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with@
limited variations by jurisdiction to constitute a uniform security instrument covering real property. \m

ILLINOIS—single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/8)
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If Lender required niorigage insurance as 8 condition of making the loan secured by this Security Instrument,
Borrower shall pay the promiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s writien agreement or applicable taw.

8. Inspection. Lender or its agenl may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or ¢laim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyanve in liew of condemnation, are herehy
assigned and shall be paid to Lender.

In the event of & total taking of the Property, the proceeds shall be applied 10 the suma secured by this Security
Instrument, whether or not then due, with any eacess paid e Borrawer. In the event of o partial taking of the Propeny,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the foilowing fraction: (a) the total amaunt of the sums sevured immediately
before the taking, divided by (b) the fair markel value of the Property immediately before the tuking. Any balunce shail be
paid to Borrower.

If the Property is abandoned by Borrower, or il, after notice by Lender to Borrower that the condemnor offers to
make an award or settle u ¢lnim for damages. Borrower fmls 1o respond to Tender within 30 dnys after the date the natice is
given, Lender is 7ithorized te collect and apply the proceeds, al ns optinn, either 10 restorution or repuir of the Property or
to the sums secareo by this Security Instrument, whether or not then due.

Unless Lendze and Borrower otherwise agree in writmg, any npplication of proceeds ta principal shall not extend or
postpone the due da’s of the monthly paymenis referred tosn paragraphs | and 2 or change the amount of such puyments,

10, Borrowor Vot Relensed; Forbenrance By Lender Not & Walver.  Extcnsion of the time for paymemt or
modification of amortiest.on of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall aa operte (1o relenss Lhe liability of the original Borraower or Borrower's suecessors in interest.
Lender shall not be required t commence procecdings againsl any successor in interest or refuse 1o extend time for
payment or otherwise modify s acctization of the sums secured by this Security Instrument by reuscn of uny demanad made
by the original Borrower or Borsiwer's successors in inlerest. Any forbearnnce by Lender in exercisiog any right or remedy
shall not be a waiver of or prectude thogxercise of any right or remedy.

1, Successors snd Aseigns Or 53 Joint and Several Liabkility; Co-signers, The covenants and agreements of
this Security Instrument shall bind and beneflt the successors and mssigns of Lender and Borrower, subject to the prsvisions
of paragraph 17. Borrower™s cavenants nndd agresments shall be joint and several. Any Barrower who co-sighs this Securily
Instrument but does not execute the Nate: ) e vo-signing this Security lnstrument only to moregage, grant and convey
that Borrower's interest in the Property under/che teems of this Sccurity Instrument; (B) is nl personally oblignted (o pay
the sums secured by this Security Instrument; wna (:) sgrees that Lender and any nther Borrower may agree to extemnd,
modify, forbear or muke any accommodntions witd regurd to the terms of this Security Insirument or the Note without
that Borrower's consent.

1. Loan Charges. If the loan secured by this Socuty Insirumient is subject 1o o luw which sets musimum foun
charges, and that law is fnatly inlterpreted sa that the anterest ar other foan charges collected or t be collected i
connection with the loun exceed the permitted limils, then (w) any such Torn churge shiall be reduced by the pmoum
necessary to recduce the charge to the permitied limit; and (bjwpy sums alrendy collecied from Borrower which exceeded
permitied limits will be refunded 1o Borrower. Lender may chosaets make this refund by reducing the principal awed
under the Note or by making a direct paymeni tn Borrower. IFu refaiv, aduces principal, the reduction will be trented ns o
partial prepayment without any prepaymeni charge under the Nole.

13. lLagisintion Affecting l.ender’s Rights. If ennciment o capirmtion of applicable luws has the effect ol
rendering any pravision of the Note or this Security Enstrument ynepforcenb)swecording toits teems, Lender, at s option,
may require immediate payment in (ull of wll sums weared by this Security lostrament and may tnvoke any remedies
permitlct:\by purugraph 19. If Lender exercises thix option, Lender shall tnke vhieataos specilied in the second purngraph of
puragraph 17.

I4. Notices. Any notice to Borrower provided Tor in this Security Instruir/aiash) be given by debivering it or by
mailing it by first class mail unless applivable faw requires use of another method. e aotice shiall be direeted 10 the
Property Address or any other address Barrower designates by notice 1o Lender. Any netice to Lender shall be given by
first class mail (o Lender's address stated herein or any ather address Lender designates by cotice ta Borrower. Any nolwe
provided far in this Securily Insirument shall be deemed to have been given (o Borrower or Levacy when given ax provided
in this paragraph.

18, Governing Law; Severability. This Security Insirument shall be governed by federnd e and the law of the
jurisdiction in which the Property is located. In the event that any provision or ¢lause of this Secvdny Inddrument or the
Note conflicts with applicable luw, such conflici shall not affect other provisions of this Security Tnatzuiient or the Nuote
which can be given effect without the conflicting provision. To this end the provisions of this Security Hsrument nnd the
Note arg declared 10 be severable.

16, Borrawer's Copy. Borrower shall be given one conformed ¢opy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficini Interest in Horrower., I #ll or any pan of the Property or any
interest in it is sold or tranaferred (or if a beneficial interest in Borrower in sold or trunsferred and Borrower is not o nitural
person) without Lender’s prior written consent, Lender may, at its opiion, require immediate payment in full of 3l sums
secured by this Securily Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender excrcises this option, Lender shall give Borrower notice of aeceleration. The notice shull provide a pericd
ol not less than 30 days from the date the notice is delivered or mailed within which Horrower must puy sl sums secured by
this Security lnsteument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Secucity Instrument withou! further notice or Jemand on Borrewer.

18, Borrower’s Right to Reinatate. I Borrower mects certain conditions, Borrower shall have the night (o have
enforcernent of this Security Insirument discontinued at any time prior 1o the earlier of: (0) S days (or such athier perid as
applicable law may specify for reinstatement) before sale of the Property pursuant 1o any power of sale contuned in this
Security [nstrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower-
(a) pays Lender all sums which then would be due under this Security Instroment and the Note had no acceleratian
occurred; (b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attarneys” fees; and (d) takes such action as Lender may
reasonably require to assure thut the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation 10 pay the sums secured by this Security Instrument shall continue unchanged. Upan reinsiatemenl by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of ncceleration under paragraphs {3ar 17
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THis CONDOMINIUM RIDER is made this 1y day of oy A9, —
and is incorporated into and shall be deemed 10 amend and supplement the Morigage, Deed of Trust or Security Deed (the
“Security Instrument™) af the same date given by the undersigned (the *Borrower”) to secure Borrower's Note lo

ST CaRY SR BRI IR PR I {the “Lender")
of the same date and covering the Property described in the Security Instrument and located at:
ER AR L L R R AT IR I
| ] ! ' (f i ,
The Property includes a unit in, together with an undivided interest in the common elements of, & condominium project
known as: A

{Name of Condominium Project)
(the “Condominium Project”). [f the owners association or other entity which acts for the Condominium Project (the
“Owners Associalion”) holds title to property for the benefit or use of its members or sharehalders, the Property also
includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of Borrower's interest,

CONDOMINIUM COVENANTS. In addition to the covenanis and agreements msade in the Security Instrument,
Borrower and Lender Further covenamt and agree as follows:

A, Condominium Obligations. Borrower shall perform all of Borrower’s obligations under the Condominium
Project’s Constituent Documents. The “Constituent [Documents™ ore the: (i) Declaration or any other document which
creates the Condominium Project; (1) by-laws; it} code of regulntions; and (iv) other equivalent ducumenl(s. Borrower shall
promptly pay, wheo due, nlf dues and ussessments imposed pursiiant to the Constituemt Documents.

B. Hazard J-oursnce. So long as the Owners Assaciation maintains, with a generally accepted msurance carrier, o
"master” or “blank =1’ rolicy on the Condominium Project which is satisfactory ta Lender and which provides insurance
caoverage in the amoviits, for the periods, and ogainst the hazards Lender requires, inciuding fire and hazards included
within the term “extended o rerage.”” then:

(i} Lender waires she provision in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of
the yearly premium instalimenis far hazard insurance on the Property; and

(i} Borrawer's obligution under Uniform Covennnt $ to maintain hazard insurance covernge on the Property
is deemed satished 1o the extent that tae required covernge is provided by the Owners Association policy.

Borrower shall give Leader pramga notice of any lapse in required hazard insurance coverage.

In the event of u distnbution of hazait insurence proveeds in licu of restaration or repair following a foss to the
Praperty, whether 1p the unit or o common elemenls, uny proceeds paysble to Borrower are herehy ussigned and shall be
pad to Lender for upplication to the sums secuZea by the Security Instrument, with any excess paid to Borrower.

C. Pubiic Liabllity Insurance. Horrowae siiell take such actions us may be reuscnable to insure that the Owners
Association maiatains 1 public liability insurance priany ncceptable in form, amaunt, and extent of coverage to Lenter.

D. Condemnation. The proceeds ol nny award or claim for damages, direct or consequentinl, payable to Borrower in
vonnection with any condemuaation or other taking of all or any parn of the Property, whether of the unit or of the common
elements, ur for any conveyunce in licu of condemnation, are hereby assigned and shall be paid o {ender. Such proceeds
shall be apphed by Lender (o the sums secured by the Security festrument ua provided in Uniform Covenant 9.

E. Lander’s Prior Consent. Borrower shall not, eacerst pfter notice to Lender and with Lender's prior wrilten
consent. cither partition ur subdivide the Property or consent to:

(i} the abandonment or terminntion of the Condomiza oy Project, excepl for abandonment or termination
required by taw in the case of submantial destruction by fire or other Cayus!ty or in the case of a taking by condemnation or
cminent domain;

(i) any amendarent toany provision of the Caonatituent Docuinent. i€ the provision is for the express henefit of
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Lender;

(i} termination af professionns) manngement and assumption of sco vimnugement of the Owners Association;
or

(iv) any action which would have thie ¢ffect of rendering the public liaklny iusurance coveruge malniained by
the Owners Assoviation unacceptable to Lender.

F. Remedies. If Borrower does not pay conduminiuen dues amd assessments when-due, then Lender may pay them.

Any amounts disbursed by Lender under this paragraph F shall become wdditional debt of Borrowar secured by the Security &
tnstrument. Unless Borruwer und Lender sgree 1o other terms of paynient, these amounia shall S=aelalerest from the date of &3
disbursement ul the Nate rute and shull be paynble, with interest, upon notice from Lerider ta Boriov er requesting payment. L\JJ

&L
By S10NING BELOW, Borrower accepts and agrees 10 the tei ms and provisi7~n conirined in this Condowmirium Rider. LY
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