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FHA MORTGAGE 909981-0

FHA CASE NO.

STATE OF ILLINOIS 13116152385

—__ ThisMongage/ ‘Security Insirument*)is givenon JULY 24~
The Mortgagor is La47FL, J. PYCH AND KYRA L., PYCH, HIS WIFE

whose addresais 7425 DIXOY, FOREST PARK, ILLINOIS 60130

—— =={"*Borrower'"). This Securlly Instrument isgivenio
e e —e e ———— FLEET VYORTGAGE CORP,—=w== - ————

which is organized and existing under the laws ¢ ( TAE STATE OF RHODE ISLAND- sand whose
ncidress s 125 EAST WELLS STREET, MILWAPKEE, WISCONSIN 5320l~== -

«={'"Lender’’}. Borrower owes Lender the principal sum of
EIGHTY EIGHT THOUSAND ONE HUNDRED FIFTEEN AW NO/100 —————

Dollars (U.S. 8 88, 115, 0= cm o m e e e e e e e e & e o e o w0 o )
Thisdebt is evidenced by Borrower’s note dated the same date as this "ec arity Inmumem (*'Note''), which provides for

monthly payments, with the full debt, if not paid carticr, ducand payahlzon  AUGHST |, 2005=wercnanaaaa
This Security Instrument secures Lo Lender: (1) Lhe repayment of the debt ovidenced by the Note, with interest, nnd all
renewals, extensions and modifications; (b) the payment of all ather sums, w'th ipierest, advanced under puragraph 6 1o
protect the security of this Security Instrument; and {¢) the performance of Borrosser's covenants and agreements under
this Security Instrument and Lhe Note. For this purpose, Borrower does hereby mosigrgy. grant and convey to Lender the
Following described property focaled in COOK County, THimwoin:

LOT 14 IN BLOCK | OF THE SUBDIVISION OF PART OF THE RISERVATION FOR
RAILROAD PURPOSES AY SHOWN ON THE PLAT OF RALLROAD ADDITION TO
HARLEM, A SUBDIVISION IN THE SOUTH EAST /4 OF SECTION 2. "OWNSMIP'
39 NORTH, RANCE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, Id 00K
COUNTY, ILLIKNO1S,

« DEPT-01 RECORDINC $1%.00
PIN: 15-12-409~012-0000 T49999  TRAN 2434 08/92/%0 LlerZé:ln
HITL I G #—-PO-J7IFEY
COOK COUNTY RECORDER

803%7:;
which hasthe address of 2425 DIXON FOREST PARK 373N
Ntren1) ICly)

Miinols 60130 ("' Property Address"');
{£lp Codal

TOGETHER WITH all the improvemenis now or hereafter erecied on the property, and all ensementys, rights,
appurienances, rents, royslties, mineral, ol and gas rights and profits, water righta and stock wd all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Securlty Instrument. All of
the foregoing is referred 10 In this Security Instrument as the *'Property.”’

BORROWER COVENANTS thut Borrwor is lswiully seized of the extsie herehy conveyod und has the right 1o awrtgage,
prant and convey the Property snd that the Property ix unencunibered, except for encumbrancen of record. Borrower warranis
and will defend generally the title 10 the Property against all cluims und demands, subject (o any encumbrafices of record.
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L. Payment of Principal, interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the debt
evidenced by the Note and late ¢charges due under the Nole.

2. Monthity Payments of Taxes, Insurance and Other Charger. Horrower shall include in each monthly payment, together with
the principul and interest as set forth in the Note and any iate charges, an insialiment of any (@) laxes and special asscssmenis
levied or Lo be levied against the Property, (b) leaschold payments or ground rents on the Property, &nd (¢) premiums for
insurance required by Paragraph 4.

Each monthly installment for items (a), (b) and (<) shall equal one-1welfth of the annual amounls, as reasonably estimnated by
Lender, plus an amount sufficient 1o maintain an additional balance of not more than one-sixth of the estimated amounts. The
full annual amount for each item shall be accumulated by Lender within & period ending one month before an item woulkd
become delinquent. Lender shell hald the amaunts collected in (rust wo pay itema {a), (b) and {c) before they becoine delinquent.

[f at any time the total of the payments held by Lender for items (a). {b), and (¢), together with the future monthly payments
for such items payable to Lender prior to the due dates of such items, exceeds by more than one-sixth the estimated amount of
payments required to pay such items when due, and if payments cn the Note are current, then Lender shall efther refund the
excess over one-sinth of the estimated payments or credit the excess aver one-sixth of the estimated payments to subsequent
payments by Borrower, at the option of Borrower. If the tolal of the payments made by Borrower for item (a), (b}, or (¢} is
insufficient to pay the item when due, then Borrower shall pay 1o Lender any amount necesagry io make up the deficiency on or
before the date the item becomes due.

As used in this Security Instrument, “‘Secretary*’ means the Secretary of Housing and Urban Development or his or her
designee. Most Security [nsiruments insured by the Secretary ure insured under programs which requlre advance puyment of the
entire mortgage insurance premium. H this Security Insirument is or was insured under a program which did not require advance
payment of the entice morigage insurance premium, then each monthly payment shall also include elther: (i) an installment of the
annual mortgap. (surance premium to be puid by Lender w0 the Secretary, or {11) a monthly charge instead of 8 mortgage
insurance prerajum if this Security Instrument is held by the Sccrefary. Each monthly installment of the mortgage insurance
premium shall be ir an amount sufficient Lo accumulate the full annual morigage insurance premium with Lender one month
prior to the date tite Fail annual mortgage insurance premium is due 1o the Secretary, or if this Security Instrument is held by the
Secretary, cach montb's zharge shall be in an amount equal to one-twelfth of one-half percemt of the outstanding principal
baiance due on the Nove.

If Borrower tenders to Lencer the full payment of all sums secured by this Security Insirument, Borrower’s account shall be
credited with the balance r#iriining for all installments for jtems (a), (b) and (c} and any mortgage insarance premium
instatlment that Lender has nut bicnme obligated to pay 1o the Secretary, and Lender shall promptly refund any excess funds to
Borrower. Immediately prior tC & foreclosure sale of the Property or ils acquisition by Lender, Borrower's account shall be
credited with any balance remai=lig for all installments for items (a), (b} and (c).

A. Application of Payments. All paymeris under paragraphs | and 2 shall be applied by Lender as follows:

F. , to the mortgage insurance prersium (o be paid by [ender to the Secretary or 1o the manihly charge by the Secretary
instead of the monthly mortgage insurance p.emium, uniess Borrower paid the entire mortigage insurance premium when this
Security inatrument was signed;

. [0 any taxes, special assessmenis, icusehold payments or ground rents, and fire, Mood and other hazard nsurance
premiums, & required;
. to Interest due under the Note;
. to amottization of the principal of the e
, to late charges due under the Note.

4. Fire, Flood and Other Hazard lasursace. Horrower shal insure all improvements on the Property, whether now in existence
or subsequently erected, against any huzards, casualties, and cunsinencies, including fire, for which Lender requires insurance.

This insurance shall be maintained in the amounts and for the ror'ods that Lender requires. Borrower shall also insure atl
improvements on the Property, whether now in existence or subseguint!y erected, agrinsy loss by floods 1o the entens required by
the Secretary. All insurance shall be carried with companies upprovee, b, Lender. The insurance policies and any renewals shall
be held by Lender and shall include Ioss payable clauses in favor of, ans’ i n form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mai'. .ender may make proof of loss if hot made promnpi-
|y by Borrower. Each insurance company cancerned is herehy authorized ne i direeted to make payment for such toss directly (o
[.ender, insiead of to Borrower and to Lender jointly. All or any part of the insurince proceeds may be applied by Lender, at [is
option, cither (#) to the reduction of the indebtednes. under the Note and thiy Secvchiy Instrumens, first 10 any delinguent
amounls applied in the arder in Paragraph 3, and then to prepayment of principa) “oz (b) to the resiormtion or repair ol the
dumaged property. Any application of the proceeds Lo the principal shall not extend or postpone the due date of the momhly
payments which are referred to in Paragraph 2, or change the amount of such paymeniz. Zany eacess insuranee provesds over un
amount required to pay all outstanding indebtedness under the Note and 1his Security Insiruzant shall be pald ta the entity legal-
iy entitled thereio.

In the event of foreclosure of (his Security Instrument or other tranafer af title to the Froxrty thay extinguishes the in-
debtedness, all right, tlile and interest of Borrower in and 1o insurance policies in force shall pass 17-t4e purchaser.

5. Pressrvailon and Maintenance of Ibe Properly, Lemsehulds. Horrower shall not commit waite s desiroy, damage or
substantiatly change the Property or allow the Property 1o deteriorate, reasonable wear and Lear excepiry. T ender may inspeet
the property if the propeny is vacam or abandoned or the [oan ix in default. Lender may take ressonable aciion to protegt and
preserve such vacant of abandoned properiy. If this Security Instrument Is on « leasehold, Boerrower shall comsly with the provi-
slons of the lease. (I Bosrower acquires fee title 1o the Praperty, the leasehold and fee title shall not be mergec' Galess Lencter

agrees (o the merger in writing.

6. Charges 10 Borrower and Protection of Lender's Rightx in {he Property, Borrower shall pay all governmental oy municipal
charges, Mnes wnd impositions that gre nut included in Pasagraph 2. Borrower shall pay these obligutions on (ime direcily 10 the
entity which ls owed the paynient. If failure to puy would sdversely affect Lender's interest in the Property, upun Lemler's re-
ques! Borrower shall promptly furnish to Lender receipty evideticing these payinents.

If Borrower fails 10 make these puymenis or the pauyments required by Paragraph 2, or fails to perforim any other caovennnts and
agreements contatned in this Security Instrumens, or there is 4 Jegul procecding that may significantly affect Lender's Highis in
the Property (such aa 8 proceeding in bankrupicy, Tor condemnation or 1o enforce Inws or regulationa), then Lender may co and
pay whitever (n necenskry to protet the value of the Froperty and Lender's righis in the Property, including payment of 1axes,
husard insurance and other tems mentioned in Paragraph 2.

Any amouniy disbursed by tender under this Parsgraph shal) hecome un additional deht of Horrower and be secured by this
Security Instrunient. These amounis shall bear interest from the date of disbursement, al the Note rate, and i the option of
|.ender, shall be immediately due and payabic,

7. Condemaution. The proceeds of any award ur claim for damages, direst or conaequenting, in connection with any condem.
nation or other taking of any part of the Property, ur for conveyance in place of condemantion, are hereby asalgned umd shnll be
paid to Lender to the extent of the full amount af the indebledness that remadns uapaid under the Noe and this Securlly Instru.
ment. Lender shall spply wuch proceeds 1o the reduction of the indehiedness under the Note and chis Security lustirument, flest 1o
any delinguent amounts applicd in the orcler provided in Paragraph 1, and then (o prepuyment of principal. Any application of
the proceeds to the principal shall not extend or pasipone the due date of the monihly payments, which are referred 10 in
Paragraph 2, or change the amouni of such pryments. Any eacess proceeds over ah amount requlred 1o pay sll outstanding in.
debiedness under the Note and this Security Instrument shall be paid 10 the entity legaily entitled thereto,

8. Foes, Lender may collect Tess and charges authorized by the Secreinry,

Page 2 af 4
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