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State of lilimols MORIGAGE FHA Case No.
‘ 1316128841703

32102494

~

. THIS MORTGAGE (*Security [nstrument) ismadeon .. July 28th, 1980 903’?3119
The Mortgagor is . .
JANES C SARTLETT,  AND XAREN LEE JOANSON, , WIS WIFE

whosc address is _ .

: 16921 8 SAYRE AVE TINLEY PARK, It 60477
, C*Borrower’’). This Security Instrument is given to

MARGARETTEN & COMPANY, INC. . . .

which is organized ard existing under tae laws of the State of New Jersey , and whose
address is e Ronson Rcad, Iselin, New Jersey, 08830
{*‘Lender’’). Borrower owes Lender the principal sum of

Ninety— Eight Ylcusand. Four Hundred Two and 00/100
Dollars (US. § 88,402 . 00 ). This debt is evidenced by Borrower’s note dated the same date as this Security
Instrument (*‘Note’’), which [insides for monthly payments, with the full debt, if not paid earlier, due and payable on
August 1st, 2020 =, Fhis Security Instrument secures to Lender: (a) the repayment of the debt evidenced
by il.e Note, with imcrw and all rev. wals ‘extensi ppd modifications; (b) the payment of all other sums, with interest, advanced
under Paragraph 6 to protect the scourity of this nf,h.y Instrument: and (¢) the performance of Borrower’s covenants and
agrecments under this Security Instrumdnt oA the Noté. For this purpose, Borrower does hereby mortuge. grant and convey
to Lender the following described propernty ‘ocated in

S 3 U8V

COOoK County, Hiinois:

LOT 1t IN CARLSON'S RESUBDIVISION OF LOT 10 IN BLOCK 8 IN S
ELMORE'S OAK PARK AVENUE ESTATFS, B8EING A SUBDIVISION OF THE
NORTHWEST 1/4 OF SECTION 30, TOWNSMIP 38 NORTH, RANGE 13,
EAST OF THE THIRD PRINCIPAL MERICCAN, (EXCEPT THAT PART OF
DRAINAGE DITCH IN VALID 8Y DOCUMENT 2771%0), IN COOK COUNTY,
1ILLINOYS.
PERMANENT TAX NO. 28-30-110-025 ‘
189821 S SAYRE AVE, TINLEY PARK, JIL 804077

~

A *f"‘“ )

. DEPT-0%1 RECORDING $15.2%
TiOODD TRAN 1114 082/02/90 39:58:00

- R 3450 -
-90-373119 S R E w_20-373119

which has the address of o / ‘
16921 S SAYRE AVE TINLEY PARK, IL 60477

TOGETHER WITH all the improveracnts now or hereafter erected on the property, and all easements, rights, appurtenances,
rents, royalties, mineral, oil and gas rights :nd profits, water rights and stock and all fixtures now or hereafter a part of the property.
All replacements and additions shall also ‘3¢ cavered by this Security lastrument. All of the foregaing is referred to in this Security
Instrument as the ‘*Property.”’

BORROWEER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, axcept for encumbrances of record. Borrower warrants
and will defend generally the title to the Property. againat afl claims nnd demands, subject to any encumbrances of record.

1. Payment of Principeal, Intorest ans! Late Charge Borrowcnhallmwhmduethemncipdof.mdinmon.mm
evidenced by the Note and late charges c.ue under the Note, -

2. Moﬁbm“ud'hmlmmadmmcm Bnrmmuhﬂlinchdeinmhmmhlymmt.muther
with the principal und interest as set forth in the Note and any latc charges, an instaliment of any (a) taxns and special asscssments
levied or to be levied against the Property, (b) leaschold paymentt or cmundrumon dlePtoperty md(c) Wumsformmme
tequindbyhmgmph 4.
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MARIIL Page 1 of 4(ev; 3/98)
Replaces MAR-12G! Page | of 4 (Rev. [1/89)

A




6E/LE ABd) ¥ 30 p 304 (D2 1-MYIN SO9IdN

UNOFFICIAL COPY samaisussss

. sfag Jo NOOH Ul papiodal Anp pue ‘"t »Foop,0 1"
JO Aep ay) uo ‘stoun)}] ‘Alnod
JO 31O §,13p100FY ) Ul prody 10) PAtd ‘ON '00a

0EP09 1T  AOOMIWOH
18 HLSLL M S06
ONI ANVAWOD B NILLIHNVONV :4q pasedaid sem juswinasu] siy g
I I N NN
2675178 S3MIdXI NOISTIAWOD mg
SIONITTE 40 31¥LS "2118Nd AUYLON

INVODI8 T ¥IELYd S
« I¥3Ss VIS ﬂ;ﬁs&ld‘cﬁxo:ssnumog AW

P

SIY) *[B35 {EIO[])O PUB pUBY AW 13pUN UIAID

10j 195 utazayl sosodind pue sasn ay1 Joj *108 AIBIuUnioA
pus 3331 (3137 13y 'srq) SY/ W7 aInIsul Pres Iyl paidanopEpliey A1 9Us ‘3y) 18y} paBpajmouor pue ‘vosiad ul Lep snp)
aul arcjaq paresdde ‘quswinnsyfurofaio] ayl 01 paqLESGEED '4 i asoym (s)uosiad wes ayi 2 01 W 01 umouy Ajjruosiad

3414 SIH ° 'NOSNHOM 337 N3NWN ONY  L137114vE J 53wVl
18Y2 51290 £Qauay Op 3181s PuUR £IUNOD PIES JOJ PUB Ui J1)qng AJE1ON B ‘paufisiapun ay) ‘]

88 ALNNOD ”?14‘3\—%’/7 ‘SIONITTI 40 I1IVLIS
JORC L JU -
JONOJ OG-

JeRoJJ08-3J 1N SIH ‘NOSNHOM 331 NUWN
] ) - e

uemoJ ~'°B-1131.LUV8\3 Syl

f ),
‘r*'r“.ﬁjl:_ AN :SISBOUIA
. o

‘N QUM POpICOal DUE JIMOLIOY AG PANIND
{8)35pL AU® U1 pU JUITNIFU] AWINIOS STY) U1 PIUTRILOD SULIN Y1 OF SIUTE PUB 51GI0IT 13MOLI0N 740 j8 ONINDIS AG

uswnnsu] LHunasg syt jo wed v m1 auam (S)IIPU dY1 JT 58 IUSTWINASU] A1LUNDIS S1Y] O siudutasiBe
pUE sieuaAn0d 3 Juapddns pue pusure [[eys pue oul pAeiodioany 3q [(BYS I9PIT YINS YOBD JO SIURUIAOD Y1 IUSWNIIsU]
LIIN3DG SIYL UM 112801 PIPIOIA] PUR JamO01I0Q Aq PRINIXI are SIIPLI 210Ul 10 3UO J|  JHITINIISBY AHENIIS 51 0) S32pIYy

“Kadoid syl 11 vonduwidxg peANSIHOY JO YA [[e SIAIEM JOMOLIOH ‘PEMNSIWIOH JO 3apy 0T

‘SIS0 UOnRPIOIal AUR Aed HBUS JOMOLIOH JamOllog 0) JBIvyd noynm
JuAMINISU] AILIMS2G ST S5 [[eys JIIPUS] IIFWNIISUY A1UNIIS STYI 4G PAINDIS SWINS [[¥ jo uswAied uody  ased 6

OWIPIAR D JO TIFOD PUE 533] DAIONE HQEDOSRN
o) payey 10w nq ‘Supapse) ‘gl ydwfereg srgr W papracad sHpIUTM 1oy AUE pus 3uIPIIdcd PPN £q JWRERNIT] £11AN3aG
ST 3sop0) Anm 33pud] ‘6 YdwSumy Jpun u) wy wamind nupIEm) UMb RPUYY JI NP0 JUNKOPAOF

90373119

{SMOJIO} ST 221FR PUR JUNTGIA0D 1aYLIN] 13pUdT PUE I9MOL0F "SINYNIAOD WAOZIN-NON

[

& I




plus an amount sufficient to m&d amounts. The full annual
amount for each item shall be accumulated b hin a perlod en ns one month l'ore an item would become delinquent.
Lender shall hold the amounts coliected in trust to pay items (a), (b) and (c) before they become delinquent.

If at any time the total of the payments held by Lender for items (a), (b) and (c), together with the future monthly payments for
such items payabie to Lender prior to the due dates of such items, exceeds by move thart one-sixth the estimated amount of payments
required to pay such items when due, and if payments on the Note are current, then Lender shall either refund ihe excess over one-sixth
of the estimated payments or credit the excess over one-sixth of the estimated payments to subsequent payments by Borrower, 4t the
option of Borrower. If the total of the paymenta made by Borrower for item (a), (b) or (c) is insufficient to pay the item when due,
then Borrower shall pay to Lender any mount necessary to make up the deficiency on or before the date the.item becomes due. .+

As used In this Security Instrument, ‘‘Secretary” means the Secretary of Housing and Urban Development or his or her designee.
Most Security Instruments insured by the Secretary are insured under programs which require advance payment of the entire mortgage
insurance premium. If this Security Instrument is or was inswred under a program which did not require advance payment of the entire
mortgage insurance premium, then each monthly payment shall also inciude either: (i) an installment of the annual mortgage Insurance
premium to be paid by Lender to the Secretary, or (i) & monthly charge instead of & mortgage insurance premium If this Security
Instrument is held by the Secretary. Each monthly installment of the mortgage insurance premium shall be in an amount sufficient
to accumulate the full annual mortgage insurance premium with Lender one month prior to the date the full annual morigage insurance
premium is due to the Secretary, or if this Security Instrument is held by the Secretary, each monthly charge shall be in an amount
equal to one-twelfth of one-haif percent of the outstanding principal balance due on the Note.

If Borrower tenders to Lender the full puyment-ofanmms secured by this Security | Instrument, Borrowes's account shall be credited
with the balance’remaining for all instalfmients for items’(); (b) 4nA'{c) and any mértgage insurance premium installment that Lender
has not become obligited to pay to the Secretary, and Lender shall promptly refund any excess funds to Borrower. Immediately prior
to a foreclosure sa's of rhe Property or its acquisition by Lender, Borrower’s account shall be credited with any balance remsinins for

all installments for iter.s{a), (b) and {c).

3. Application of Ixy’armts. All payments under Paragraphs ! and 2 shall be applied by Lender as follows:

First, to the mortgage . sy rance premium to be paid by Lender to the Secretary or to the monthly charge by the Secreury instead '
of the monthly mortgage insurai~e premium, unless Borrower paid the entire mortgage insurance premium when this Security Instrument
was signed;

Second, to any taxes, special asy.ss aents, leaschold payments or ground rents, and fire, flood and other hazard insurance premiums,
as required;

Third, 10 interest due under the Note;

Fourth, 1o amortization of the principrs 2.¢ the Note;

Fifth, to late charges due under the Noe.

4. Fire, Flood and Other Hazard Jnsumuee.. Borrower shall insure all improvements on the Property, whether now in existence
or subsequemly erected, against any hmds £aspaltie’ and contingencies, including fire, for which Lender requires insurance. This
insurance shall be maintained in the amounts and for tae periods that Lender requires. Borrower shall also insure all improvements -
on the Property, whether now in existence or subsequeniiy “racted, against loss by floods to the extent required by the Secretary. All
insurance shall be carried with companies approved by Len ler. The insurance policies and any renewals shall be held by Lender and
shall include loss payable clauses in favor of, and in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender jmimediate :ﬂﬁf* by mail. Lender may make proof of loss if not made promptly
by Bo) rower. “Each’ msunmce company concerned is ereby ‘authdri ¢ snd directed to make payment for such ioss directly to Lender,
instea'a‘bf to !Borrower and to Lendsf Joimly Allor a.w part of the inzarsiice proceeds may be applied by Lender, at its option, either
{a) to the Peduction of the indebtedness under the Note and this Securiiy m~trument. first to any delinquenl amounts applied in the
order In Paitigraph 3, and then fo prepayment of printipal, or (b) to'the rest’/F aon ofirepdiy O the Harfiged property. Any application
of the proceeds 10 the principal shall riof exiédd or pshtpone the due date 5T the monthly payménts which are referred to in Paragraph
2, or'¢hangs the amount of such payments. Any &kcess insdrlincé procoéds over an ar it fequired to puy all outstanding indebtedness
underthe Note and this Security Instrument shall bo paidl to tHe entily légally enflléd tHeretd, © -

“In the event of forecioswe of this Security Instrumeént or other transfer.bf title tu-ibs Propérty that e'.!ttmguuhes the indebtedness,
ali right, title and interest of Borrower in and to insurance policies in foféedhnil pass (o ¢ 1e purchaser.

5. Preservation and Maintenance of the Property; Leaseholds. Borrower shall not comialt “vaste or destroy, damage or substantially
change the Property or allow the Property to deteriorate, reasonable wear and tear excepted. Lender may inspect the property if the
property is vacant or abandoned or the loan is in default. Lender may take reasonable action tc protect and preserve such vacant or
abandoned property. If this Security Instrument is on a leaschold, Borrower shall comply with the provizions of the iease. If Borrower
aoqu‘lres fee title to the Property, the leasehold and fee title shall not be merged unless Lender agrecs to “he merger in writing.

6. Charges to Borrower and Protection of Lender’s Rights in the Property. Borrower shall pay all 4o .crumental or municipal
clw:u. fines and impositions that are not included in-Pagageaph 2. Borrowen shall pay these obligations on tiar= directly to the sntity
which is owed the payment. If failure to pay would adversely affect Lender’s interest in the Property, upon Lei der’= request Borrawer
shall promptly furnish to Lender receipts evidencing these payments.

If Borrower fails to make these payments or the payments required.by, Puunph,z, or fails to perform any other covenants and
agreemnents contained in this Security Instrument, or thereis a lmi proceeding that may sighificantly affect Lender’s rights in the Property
(such as & proceeding in bankruptcy, for condemnation or to enforce laws or regulations), then Lender may do and pay whatever is

y to protect the value of the Property and Lenders rights in the Property, including payment of taxes, hazard insurance and
otﬁcr itenmis menrioned in Paragraph 2. -

Any amounts disbursed by Lender. under this Paragraph shall become an additional debt f Borrower and be secured by this Security
Instrument. These amounts shall bear interest from the date-of Jlsbui‘aemént. at the Note rate‘. and at the option of Lender, shall be
immediately due and payable,

IyConfemaation. The proceeds of any award or claim for damages, direct or consequential, in connection with any condemnation
or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned and shall be paid to Lender
to the extent of the full amount of the indebtedness that remains unpaid.ynder the Note-and ihjs Security Instrum hail
apply such procezds 10 the reduction of the indebtedness under the Note and this Securhy Instrument, first tq, W‘,«ﬂ nts
applied in the order provided in Paragraph 3, and then to prepayment of principal. Any application of the proceeds to the principal
shall not extend or postpone the due date of the monthly payments, which are referred to in Paragraph 2, or change the amount of
such payments. Any excess proceeds over an amount required to pay all outstanding indebtedness under the Note and this Security
Instrument shall be paid to the entity legally entitled thereto.

Each monthly innn.ilmunU ! h of reasonably estimated by Lender,
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