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MORTGAGE

THIS MORTGAGE (“Security Inmmmom‘) isglvon on JULY 26,
19 9@ . The Mortgagor is ’ N I
- EDDIE L. JONES , UNMARRIED

FH?‘(C;”O %‘éﬁ i 8-’ #8 / 203B

whose address is 46 W@ST 142ND STREET , DIXMOOR , ILLINCIS 60426

{"Borrower*). This Secur.v./a~trumaent is given to
WESTAMEI(1 T4 MORTGAGE COMPANY , A ODLORADO CORPORATION

r\ﬁ which is organized and existing urvier *he laws of THE STATE OF C’OLORADO,

and whose address is 14707 FafT SECOND AVENUE
(-25‘ AURORA, 2 8001l

—— (Y.ender"}). Borrower owes Lender the priicira’ sum of
m THIRTY NINE THOUSAND EIGHT HUNDTT) SEVEN AND 00/100

Dollars (4.5.$  39,807.00 " ). This'dab*is evidenced by Borrower's note dated the same date as this Security Instrumant
{"Note™), which provides for monthly paymaents, with (% .ull debt, if not paid earlier, due and payabie on  AUGUST 1,

2020 .This Security Instrument secures to Lende™: 2] the repayment of the debt evidericed by the Note, with interes!, and all re-

newa!s, extensions and modHications; {b) the paymen of al other sums, with interest, advanced under Paragraph 8 to protect the se-
eurity of this Securlty instrument: and (c} the performance of B row)r's cavenants and sgreamaents under this Sacurlty Instrument and
i the Note. For this purpose, Barrower does hereby mortgage, grut s~ convey to Lender, the following described property located in

COOK County, llincis:
LOT 11 IN BLOCK 4 IN FOREST MANOR, A SUBDIVISIZH-OF THE SOUTH 40 ACRES OF 'IHE

EAST 1/2 OF THE SOUTHEAST FRACTIONAL 1/4 SOUTH QI {HE. TNDIAN 30UNDARY LINE OF
SECTICN 6, TOWNSHIP 36 NORTH, RANGE 14, EAST OF T{F THIRD PRI\ICIPAL MERIDIAN,

IN COOK QOUNTY, ILLINOIS.
' #29—06—427—004

=90-373144

% DEP -1 RECURGTG - - #$15.25
: T3HAD  TRAN (147 08/02/70 10309200

ANTT 3 E A-PO-BTT1L4
COOK COUNTY RECUPOER

TOGETHER WITH all the improvemenis now or hareafter erected on the property, and all easements, rights, appuntenances,
rents, royalties, mineral, oif and gas rights and profits, water rights and stock and all fixtures now or hereafter a part of the property, All

raplacements and additions shall aiso be covered by this Security Instrument. AN of the feregoing is reforred to in this Security s
e

Instrument as the "Property.* ‘-'
BORROWER COVENANTS that Borrower is lawlully seized of the estats hersby conveyed and has the right 10 morigage. C7
grant and convey the Proparty and that the Property is unencumbered, except for encumbrancea of record. Borrower warrants and will ;:C:
defend genarally the titie to the Propeny against all ciaims and demands, subject to any encumbrances of record. \Q
1. Fayment of Principai, interest and Late Charge. Borrower shall pay when due the principal of, and Interest on, 1he debt ‘«'Cé
avidanced by the Note and iate charges due under the Note.
2. Monthly Payments of Taxas, insurance and Other Chergee. Borrower shall inciude in each monthly payment, together
with the principal and interest as set forth in the Note and any late charges, an ingtaliment of any (a) taxes and special assassmants
levied ar to ba levied against the Property, (b) hmhold plymm or ground rents on the Pm«y and (c) pmmiumn for insurance
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Lender shall apply such proc \ : *wa 1 @ PX rity Instrumant, first to any
delinquent amounts applied in t ded'in P. thi are rrc applk:a\lon of the proceads

to the principal shall not extend or postpone the due date of the monthly payments, which are referred to In Paragraph 2, of change the
amount of such payments. Any excess proceeds over an amount required to pay all outstanding indebtedness under the Note and this
Security Instrument shall be paid (o the entity legally entitied thereto.

8. Fees. Landar may coliect feas and charmes authorized by the Sacretary.

§. Grounds for Accelerstion of Debit,
{a) Default. Lender may, excep! as limited by regulatians issued by the Secretary ir the case of payment dafaults, require
immediate payment in full of ail sums secured by this Security Instrument 4.
(i} Borrower detauits by lailing to pay ln fuil any monthly paymem roquuad by thiz Security Instrumant prior to of on
the due date of the next monthly payment, or
(ii) Borrower defaults by falﬁng. for a period of thiny days, to pef!orm any othar obligations contained in this Security
lastrumant. -
(b) Sale Without Cred ‘
Secretary, require immegietg SEY
(i) All or part of ihe Tilan o etwise transterred (other than by devise or descent) by the Borrower, and
{ii) The Property is §0 gipd by ‘the pyrchaser ar grantee as his or her pr mary or sacondary residence, or the
mogupy the Proparty but his or her credit has not been approved in accordance with the
requiremenis ol the Sdgy S
(¢) No Walver. H circumste ¥ hat would permit Lender 1o require immediate paymant in full, but Lender does not
raquirs zuch payments, Lendi@Sqamspl Waive its rights with respect to subsequent uvents.
{d) Regule’ions of HUD S MYy, In many circumstances regulations Issusd by the Secretary will limit Lender’s rights,
in the case uf paymant defaults, to raquire immaediate payment in full and foreclose it not paid. This Sacurity instrument
does not awntorisc acceleration or foreclosure it not permitted by regulations of the Secretary.,

10. Relnstateament.-dinower has a right 1o be reinatated if Lander has requirad immediate payment in full because of
Borrower's failure to pay an amaunt‘due under the Note or this Security Instrument. This right applies even after loreclosure proceed-
ings are instituted. To reinstate the Senurity Instrument, Borrower shall tender in a lump sum all amounts required o bring Borrower's
account current including, to the exter. tiey are obligations of Borrower under this Security instrument, foreclosure costs and reason-
able and customary aitorneys’ fees and zuoenses properly associated with the foreclosure proceeding. Upon reinstatement by
Borrower, this Security Instrument and tha_coljations thal it secures shall remain in effect as # Lender had not required immediate
payment in {ull. However, Lender is not requiied 1o.nermit reinstatement if: (i} Lender has accepled reinstatement after the commenca-
maent of foreclosure proceeadings within two years iminediately preceding the commencement of a current foreclosure procesding, (ii)
reinstatement will preciude foreclosure on ditfereni-grmunds in the fuaurs, or (li) reinstatement will advarsely affect the priority of the lien
craated by this Security Instrument.

11, Borrower Not Heleased; Farbearance Lv .z ader Not & Walver. Extension of the time of paymant or modilicalion of
amortization ol the sums secured by this Security Instruiniint granted by Lender to any successor in interest of Borrowar shall not
operate to release the liability of the original Borrower or Borrov er's successor in interest. Lender shail not be required to commerce
procaadings against any successor in intefest of reluse to ex'end time for payment or otherwise modity amonization of the sums
secured by this Security Instrument by reason of any demand madd by the original Borrower or Borrower's successors in interast. Any
forbearance by Lender in exarcising any right or remedy shall not be a ! vab-er of or precluda tha exarcise of any right or remedy.

12. Successors and Assigns Bound; Joint and Severs! Lizoll)ly: Co-Signars. The covenants and agreements of this

Security Instrurnaent shall bind and banefit the successors and assigns of Larder and Borrower, subject to the provisions of paragraph
9(b). Borrower's covenants and agreements shall be joint and several. Any F~iiower who co-signs this Security Instrumant but doas

not execute tha Note: (a) is co-signing this Security Instrument enly to morigagr, giant and convey that Borrower’s interest in the -

Property under the terms of this Security instrument; (b) is not persanally obligated {3 pay ‘he sums secured by this Security instrument;
and (c) agrees thal Lender and any ather Barrower may agrae to extend, modify, forbear-2r make any accommodations with fogsrd to
the term of this Security Instrument or the Note without that Borrower's consent.

13. Notices. Any nolice to Borrowar provided for in this Security Instrument shait b oivan by delivering it or by mailing it by
fisst ciass mail uniess applicable law requires use of another method. The netice shall be directed 2 the Proparty Address or any other
address Borrower designaies by nolice to Lender. Any notice to Lender shall be given by first ‘clias mall 1o Lender's address staled
harein or any other address Lender designates by notice to Borrower. Any nolice provided for n *i1s Security Instrument shall be
deemed 10 have bean givan 10 Borrower or Lender when given as provided in this paragraph.

14, Governing Law; Severablity. This Security Inatrument shall be governed by Federal law uns’ (he law of the jurisdiction
in which the Properly is localed. In the event that any provision or clause of thie Security lnstrumant or the P.o'= conticts with applica-
bla law, such conflict shall not affect other provisions of this Security Instrument or the Note whizh can be aiven effect without the
conflicting provision. To this end the provisions of thie Becurlty instrument and the Note are declared to be severs .

15. Borrower's Copy. Borrower shall be given one conformad copy of this Sacurity instrument,

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and reverues of the
Property. Borrower authorizes Lender or Lender's agents to collect the rents and revenues and hereby directs each tenant of the
Property to pay the rents 1o Lender or Lender's agents. However, prior to Lender's notica to Bonower of Borrower's breach of any
covenant or agreement in the Securfty Instrument, Borrower shall coflect and receive al! rents and ravenuas of the Property as {rustes
for the benefit of Lender and Borrower. This assignment of rents constitutes an absolule assignment and no an assignmant far
additional security only. ) T ' ’ - ‘

i Lender gives notice of breach to Borrower: {a) all rents recalved by Borrowar shall be held by Borrower as trustes for beneiit
of Lender only, lo be applied to tha sums secured by the Sacutity Instrumant; {b) Lender shall be entitled to callect and recelve ali of the
rents of tha Property; and (c) each tenant of the Property shall pay alt ronts due and unpaid t© Londnr or Lender's agent on Lendar's
written demand to the 1enant.

Borrower has not executed any prior assignment of the rents and has not and will not peﬂorm any act that would prevent
Lander from exercising its rights undet this Paragraph 16.

Lender shall not be required to enter upon, take control of or maintain the Property balore ar after giving notice of breach to
Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any appliication of rents shall
not cure or waive any delault or invalidate any other right or remaedy of L.ender. This assignment of re:ts of the proparty shall terminate
when the debt secured by the Security Instrument is paid in full. ‘ . o
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