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MORTGAGE 2759519

THIS MORTGAGE (*‘Secutity Instrument’*) is givenon  JULY 27
19 90 The morcgagor is MICHAEL B. O'HALLEY, ‘DIVORCED NOT SINCE REMARRIED AND
EDWARD L. O'MALLEY AND ALVINA O'MALLEY, HUSBAND AND WIFE

(*'Borrower"'). This ect rity Instrument is givento THE TALMAN HOME FEDERAL SAVINGS AND
LOAN ASSOCIASLUN OF ILLINOIS
which is organized and exist’ag under the laws of THE UNITED STATES OF AMERICA , and whose addrecsls
4242 NORTE HARLEY
NORRIDGE, ILLINOIS H 60634 (Ll:ndt‘r")-
Borrower owes Lender the princip 2t sum of o
TWENTY FOUR THOUSAND ’:TNE HUNDRED AND NO/100

Doliars (U.5:-$ 24,900.00 }. ‘This debt is evidenced by Borrower’s note
dated the same date as this Security Instrum :nt {'Note”"}, which provides for monthly payments, with the full debt, if not
paid earller, due and payable on AUGUZST Y, 2020 . This Security Instrument
secures to Lender: (a) the repayment of the dedt evidenced by the Note, with interest, and all renewals, exiensions and
modifications; (b) the payment of all other sums, with izterest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borrov/er’s covenants and agreements under this Security Instrument and
the Note, For this purpose, Barrower does hereby mortgagr, giant and convey to Lender the following described property
located in COOR County, [llinois:

UNIT 801-A TOGETHER WITH ITS UNDIVIOFD PERCENTAGE INTEREST IN THE
COMMON ELEMENTS IN WATERBURY OF CRESTACOD CONDOMINIUM AS
DELINEATED AND DEFINED IN THE DECLARATJUN RECORDED AS DOCUMENT
NUMBER 25298697, IN THE SOUTHWEST 1/4 O7 SECTION 4, TOWNSHIP

36 NORTH, RANGE 13, EAST OF THE THIRD PRIVACIPAL MERIDIAN, IN

COOK COUNTY, ILLINOIS.

THE MORTGAGOR ALSCO HEREBY GRANTS TO THE MOKTJI\WGEE, ITS
SUCCESSORS AND ASSIGNS, AS RIGHTS AND EASEMEW7 s APPURTENANT
TG THE SUBJECT UNIT DESCRIBED HEREIN, THE RIGHZ3 ZND
EASEMENTS FOR THE BENEFIT OF SAID UNIT SET FORTH IN THE
DECLARATION OF CONDOMINIUM.

THIS MORTGAGE IS SUBJECT TO ALL RIGHTS, EASEMENTS A\D
COVENANTS, RESTRICTIONS, AND RESERVATIONS CONTAINED IM LAID
DECLARATION THE SAME AS THOUGH THE PROVISIONS OF SAID
DECLARATION WERE RECITED AND STIPULATED AT LENGTH HEREIN.

28-04-301-019-1205 %

which has the address of 5321 WATERBURY WAY CRESTWOOD

{Sireer) City)
i 60445 LX) Ty,
inois \Zip Codel (“‘Property Address™);

TOGETHER WITH all the improvements now or hercalter erected on the prapurty, and ail easemeats, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafier
a part of the property. All replacemenis and additions shall also be covered by this Security Instruinent. All of the foregoing
is referred to in this Security Instrument as the ‘Property.'’

BORROWER COVENANTS that Borrower is lawfully seised of the estaie hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property s unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject 10 any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform cover.ants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

WWLINOIS — singte Famity —FNMA/FHLIMC UNIFORM INSTRUMENT - Form 3014 12/83
o'-mu.p oo VMP MOATGAGE FOMMS v (310203-8100 * 1D00VBZ) 729) Amended 587
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1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and laie charges due under the Note,

2. Funds for Taxes and Insurance. Subject (0 applicable law or to a written waiver by Lender, Borrowser shall
pay Lo Lender on the day monthly payments are due under the Noie, until the Note is paid in full, a sum (**Funds’’)
equal 10 one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; {b) yearly
leasehold payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly morigage
insurance premiums, if any. These items are called “‘escrow items.’’ Lender may estimaie the Funds due on the basis of
current data and reasonable estimates of future escrow items.

The Funds shall be heid in an institution the deposits or accounts of which are insured or guaranteed by a federal
or state agency {including Leader if Lender is such an institution). Lender shall apply the Funds 1c pay the escrow items.
Lender may net charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. A charge assessed
by Lender in connection with Borrower’s entering into this Security Instrument to pay the cost of an independent tax reporiing
service shall not be a charge for purposes of the preceding sentence. Borrower and Lender may agree in writing that interest
shall be paid on the Funds. Unless an agreement is made or applicable law requires interest to be paid, Lender shall not
be required to pay Borrower any interest or carnings on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds showing credits and debits 1o the Funds and the purpose for which each debit to the Funds
vwas made. The Funds are pledged as additional security for the sums secured by this Security Instrument.

If the amount of the Funds heid by Lender, together with the future monthly payments of Funds payable prior
to the duc dales of the escrow items, shall exceed the amount required o pay the escrow items when due, the excess shall
be, at Borrower's oplion, cither promptly repaid 10 Borrower or credited 1o Borrower on monthly payments of Funds.
If the amoum of the Funds held by Lender is not sufficient 1o pay the escrow items when due, Borrower shall pay to
Lender any amount nezsssary (o make up the deficiency in one or more pavments as required by Lender.

Upon payment in il of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lend.r. If under paragraph 19 the Property is sold or acquired by Lender, Lender shalt apply, no
later than immediately prior <o the sale of the Property or its acquisition by Lender, any Funds held by Lender at the
time of application as a credit 7zainst the sums secured by this Security Instrument,

3. Agpplication of Payme.ts. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shalt be applicr.: first, to late charges due under the Note; second, to prepayment charges due under
the Note; third, to amounts payaole urder paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens. Borrower ¢ha'l ray all taxes, assessments, charges, fines and impositions attributable to the
Property which may atlain priority over inis Security Instrument, and leasehold payments or ground rents, if any. Borrower
shall pay these obligations in the manner proviaed in paragraph 2, or if not paid in that manner, Borrower shall pay them
on time directly to the person owed paymen'. Borrower shall promptly furnish to Leader all notices of amounts to be
paid under this paragraph. 1f Borrower makes tn se payments directly, Borrower shall promptly furnish to Lender receipts
evidencing the payments. .

Borrower shall promptly discharge any lien wkic’s has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secaied by the lien in a manner acceptable to Lender; (b) contests in
good faith the lien by, or defends against enforce.nent of the 'icnin, legal proceedings which in the Lender's opinion operate
to prevent the enforcement of the lien or forfeiture of an pait of the Property; or (c) secures from the holder of the
lien an agreement satisfactory to Lender subordinating the lien (0 this Security Instrument. 1f Lender determines that any
part of the Property is subject to a lien which may attain priorit)» ~vZr this Security Instrument, Lender may give Borrower
a notice identifying the lien. Borrower shall satisfy the lien or take 702 or more of the actions set forth above within 10
days of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvements puw existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term '“extended coverage'’ and any other hazurds for which Lender
requires insurance, This insurance shall be maintained in the amounts and ror the ;~siods that Lender requires. The insurance
carrier providing the insurance shall be chosen by Borrower subject 1o Lender's approval which shall not be unreasonably
withheld.

All insurance policies and renewals shall be acceptable to Lender and shalt inclin'e a standard morngage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shull proinptly give to Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give promi atice to the insurance carrier
gnd Lender. Lender may make proaf of lass if not made promptly by Borrower,

Unless L.ender and Borrower otherwise agree in writing, insurance proceeds shall be (polied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s securicy is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insuraice proceeds shall be
applied to the sums secured by this Securily Instrument, whether or not then due, with any excess 742 to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the i'isirance carrier has
offered to sctile a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds (o repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day s2 ‘ol will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due date of the monthly paymenis referred to in paragraphs 1 and 2 or change the amount of the payments.
If under paragraph 19 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leascholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Propenty to deteriorale or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee titie 1o the Property, the leasehold
and fee title shall not merge unless Lender agrees to the merger in writing.

7. Proteciion of Lender's Rights in the Property; Mortgage Insurance, [ Borrower fails to perform the covenants
and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s
rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce taws or regulalions),
then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights in the
Property, Lender's actions may include paying any sums secured by a lien which has priority over this Security Instrument,
appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may
take action under this paragraph 7, Lender does not have to do so. )

Any amounts disbursed by Lender under this paragraph 7 shall become additiongl-debi of Borrower secured by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbursement at the Notc rate and shall be payable, with interest, upon notice from Lender to Borrower
reqquesting payment.
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{1 Yur Treauury lndox - Rato Caps)

THIS ADJUSTABLE RATE RIDER |s made this _27THday of ___JULYX ., 1990 ,
and Is Incorporated into and shall be deemed to asmend and supplement the Mortgage, Deed of Trust or
Security Deed (the "Security Instrument’) of the same date given by the undersigned (the "Borrower”) to
secure Borrowar [ Adjuntabla Rate Nou (the ’Noto'l to

5321 WATERBURY WAY, CRESTWOOD, ILLINOIS 60445

(Propecty Acaress)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES N THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY.

ADDITIONAL " OVENANTS. In addition to the covonams and aornement- madc in thc s.cumy
Instrument, Bosrutser and Lender further covenant and agree as followc: -

)

o 5 3 D MGRTTLY PAYMERT CHAR
The Nots provld» for an initial intu-ut r-t- of........._ﬁ.:.liﬂ_%. The Note provldu for chmgcs In
the interest rats anc 7.2 monthly payments, as foliows:

The interest rate i will pay g insnge on the firat day of AUGUST 19_93.
and on that day every 12th month thereafter. Rach d-ta on whlch mv lnuwut rate couid chonoc is
caliad a "Changs Date.”

| (B) The Index |
Baginning with the first Change Date, 17v ir.(erast rate will be based. on an index. The “Index’ is the
weekly average yield on United Statas // ‘sasury securities adjusted to a constant maturity of 1
year, as made available by the Federal Reservo Board. The most recent index figure avﬂlabla as
of the date 45 days before each Changs Datv is. oallod the 'curront lndcx. :

If the Index is no longer available, the Note Howie: wm choo:u a new Indax which is baud upon
comparable Information. The Note Holder will elve s’ notice of (his cholce,

[{C] Gaiculation of Cha
Befora sach Change Date. the Note Hotder wlll cnlcuht» My N interest rete by addlng ————
parcentage points
{ 2750 %) to the Current index. The Note Holder will 27 round the result of this additicn
to the nearest ons-eighth of one percentage point {0.126%:. Yubject to the limits stated in
Section 4(D) below, this rounded amount will be my new Interest ra’as r.ntil the next Change Date.

Tha Note Holder will then datermine the amount of the monthily paymer ¢ that would be suffictent -

to repay the unpaid principal that | am expected to owe at the Change Jate in full on the murityw
date at my new Interest rate in substantially equal payments. The result of thiy calculation will b& =
the new amount of my monthly payment. - c,:

L{D)Limits on interest Rate Changes |
The interest rate § am required to pay at the first Change Date will not be greoter i~s~ 11.750_ %
orlessthan ____7.750 %. Thereatter, my interest rate will never be Increased or aucreased on
any single Change Date by more than two percentage points (2.0%) from tha rate of interest | have
been paying for the preceding twalve months. My interest rate will naver be greater than
15,750 %

LAE)Effective Date of Changes |
My new Interest rate will become effective on sach Change Dats. | will pay the amount of my new
monthly payment beginning on the first monthly payment date nafter the Changs Date until the
amount of my monthly payment changu again.

[ TFY Notice of C '
Ths Note Holdar wlll dellver or mail to me a notice of any changses in my interest rate and the
amount of my monthly pauyment before the effective date of any change. Ths notice will include
“Information required by law to be given me and also the title and telephone number of a person
who will answer any question | may have regarding the notice.

DPS 529
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[B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower's initial fixed interest rate changes to an adjustable interest rate under the
terms stated Iin Section A above, Uniform Covenant 17 of the Security Instrument shall be in effect
as follows:

Transfer of the Property or a Beneficlial Intereast in Borrower. If all or any part of the Property
or an interest in it is sold or transferred {or If a benaficlal interest in Borrower Is sold or transferred
and Borrower is nct a natural person) without Lender's prior written consent, Lender may, at its
option, require immediate payment in full of all sums secured by this Security instrument.

1 Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice
shafl provide a periocd of not less than 30 days from the date the notice is delivered or malled within
which Boerrower must pay all sums secured by this Security instrument. If Borrower fails to pay these
sums prior to the sxpiration of this period, Lender meay invoke any remedies permitted by this
Security Instrument without further notice or demand on Borrower,

2. When Rorrower's initial fixed interest rate changes tc an adjustable rate under the terms
stated In Sariio)) 4 above, Uniform Covenant 17 of the Securlty instrument contained in Section B 1
above shall cea’a to be in effect, and the provisions of Uniform Covenant 17 of the Security
Instrument shall b mended to read as follows:

Transfer of tiy. Pronerty or a Beneficial Interest in Borrower. If all or any part of the Property
or any interest in it )2 sold or transferred f(or if a beneficial interest in Borrower is sold or
transferred and Borrow.r ‘s nat a natural person) without Lender's prior written consent, Lender
may, at its option, require lnmediate payment in full of all sums secured by this Security Instrument.
However, this option shall ..ot be exercised by Lender if exercise is prohibited by federal law as of
the date of this Secwrity Instrawert Lender also shell not exercise this option if. (al Borrower
causes to be submitted to Lender miformation required by Lender to evaluate the intended transfereoe
as I a new loan wers being made to the transferce; and (b} Lender ressonably determines that
Lender's seacurity will not be Impairnd by the loan assumption and that the risk of a breach of any
covensant or agresment in this Security 'as'rument is acceptable to Lender.

To the extent permitted by appficabie iz¢. Lendar may charge a ressonsbis fee as a condition to
Lender's conasnt to the lcan assumption.  Lender also may require the transferese to sign an
assumption agreement that is acceptable to Lermder and that obligates the transferee to keep all the
promisas and agreements made in the Note and '~ t=is Security instrument. Borrower wiit continue
to be obligated under the Note and this Security ).etrument uniess Lender roleases Borrower in
writing.

If Lender exercises the option to require immediate sranent In full, Lender shali give Borrower
notice of acceleration. The notice shall provide a pericd of rot less than 30 days from the date the
notice s defivered or malled within which Borrower must ps i sums secured by this Security
Instrument. i Borrower falls to pay these sums prior to the (xpirriion of this period, Lender may
invoke any remedies permitted by this Security instrument withz: further notice or demand on
Borrower.

BY SIGNING BELOW, Borrower accepts and agreas to the terms and cousaants contained in this
Adjustabie Rate Rider.

-

{Seal)
HAEL B. O EY ower

Ecpemrd & T2, R e

EDWARD L. O'MALLEY -Borrower

221 {/77 (Seai}

ALVINA O'MALLEY ~Borrower

{Seal}
-Borrower
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THIS CONDOMINIUM RIDER is made this 27TH day of JULY ,1990 ,
and is incorporated into and shall ba desmed to amend and supplemant the Mortgage, Deed of Trust or Security Dead fthe
“Security instrumant”) of the ssmae date given by the undersigned (the “Borrower’} to securs Borrower’'s Note to
THE TALMAN HOME FEDERAL SAVINGS AND LOAN ASSOCIATION OF ILLINOIS

{the "Lender”)
of the sama date and savering the Property deseribed in the Seourity instrument and located at

5321 WATERBURY WAY, CRESTWOOD, ILLINOIS 60445
(Property Addrosa)

The Property includas a unit in, together with sn undivided interest in the common siaments of, a condominium project
known a2 WATERBURY OF CRESTWOOD

{Neme of Condominium Projsct)
{the “Condominium Project”). If the owners sssosistion or other entity which sots for the Condominium Project ithe
*Owners Association”) holds titla to property for the benelit or use of its members or sharsholdsers, the Property slse
inviudes Borrower’s interast in the Owners Assceistion and the uses, procseds and benetits of Borrower’s interest

CONDOMINIUM COVENANTS. In addition to the covenants snd sgreementa made in the Suurity Instrument,
Batrower and Lerer further covenant and agree as follows:

A. Candunrirlum Obligations. Borrower shall parform all of Borrower's abligations under the Candominium Project’s
Constituent Docum.its. The "Constituent Documents” sre the: () Declaration or any other document which creates the
Condominium Proje/t; il by-laws; (lil) code of regulstions; snd (iv) other squivalent documents. Borrower shall promptly
pay, whan due, all ducs “m' assessmants imposed pursuant to the Constituent Documents.

B. Hazard Imsuromor S0 long s the Owners Assoclation maintsing, with a generally accsptsd Insurance cerrier, a
“master” or "blanket” polirv ‘0 the Condominium Project which is satisfactory to Lender and which providas insursncs
coveraga in the amounts, fcre Y periods, and agsinat the hazards Lender requires, including fire snd hazards included
within tha tevm “extended covera s ” then

{) Lender waives e pro-ision in Uniform Covenant 2 for the manthly payment to Lender of one~twaelfth of
the yearly pramium instalimaents for {132 27 Insurance on the Property; and

(I} Borrower’'s cbligation v.ader Uniform Covenant § to maintein hszard insurance coverage on the Proparty is
deamed satisfied to the extent that the req! (rad coverage |3 provided by the Owners Association polloy.

Borrowaer shalf give Lender prompt noll~g ~¢ any lapse in required hezard ingurance covarage.

In the event of a distribution of hazard in urance proceeds In lleu of restoration or repair following & loss to the
Proparty, whather to the unit or to common siémintr, ~ay procesds payable to Borrower are hereby sssigned and shall be
paid to Lender for application to the sums sscused by s Security Instrument, with any excess pald to Borrower.

€. Pubiic tiability Insurance. Borrower shall take <uh actions as msy bs reasconable to insura that the Owners
Association maintains » public liabiity insurance policy accsptavie in form, amount, and sxtent of coverage to Lander.

D. Condemnation. The proceeds of any award or clairr for damages, direct aor consequential, payable to Borrowee in
connectlon with any sondamnation or other taking of all or an; pat of the Property, whather of the unit or of ths common
elemonts, or for any conveysnce in lisu of condemnation, sre horub - assigned and shail be paid to Lender. Such proceads
shall be applied by Lander to the sums secured by the Security Instrumar < ae provided in Uniform Covenant 8.

E.  Lander’'s Prior Consent. Borrower shall not, except afte  rotice ta Lender and with Lender’s prior written
consent, sither partition or subdivide the Property or scnsent to:

{iy the absndonmant or termination of the Condominlum Pr¢ ject. sxcept for sbandonment or terminstion
raquired by law In the case of substantial destruction by fire or other casuali;> o7 in the case of # taking by condemnation
or sminant domain;

(i) sny amendmant to any provision of the Constituent Dacuments it the p ovision Is far the express banefit
of Lender;

(ii) termination of professional managemant and sssumption of self —managerant of the Owners Associstion;
or

(iv} any action which would have the etfect of rendering the public liability insur ince coverage maintained b@
tha Owners Associstion unscceptable to Lander. ‘3
F. Ramadies. it Borrower does not pay condominlum dues and sssessmants when dus, thin _ender may pay them.
Any amounts disbursed by Lender under this paragraph F shall becoms additions debt of Borrower 37.¢:~ud by the Snurlly
instrumaent. Uniess Borrower and Lender agree to other terms of payment, these smounts shall bear inl=er.l Ffom the date a
of disbursemant at the Nots rate and shall be payable, with interest, upon notice from Lender to Boivower requesting
payment. .

8Y SIGNING BELOW, Borrower accepts and sgrees to the terms and pravisions contsined in this Condominium Rider.

et LEInf Zin o

MICHAEL B. O'MALLEY U ~Borrower

{MfOM@Z% Sani

EDWARD L. O'MALLEY ~Borrower

Seal)
ALVINA C'MALLEY ~Borrower

iSeal}
~Borrower
{S8ign Original Oniy)

DPS 044




