UNOFFICHAL COPY:

-90-373362 90373362

{Space Abuve This Line For Recording Datal

MORTGAGE

THIS MORTGAGE (*‘Security Instrument”’) is givenon  JuLy 23
9 N i
1990  The mosizagoris . prIN T. ESPARZA, A BACHELOR

5067301

*‘Borrower”"). This security Instrument is given to
( Y B HOUSEROLD BANK, £.s.b., A FEDERAL SAVINGS BANK
which is organized anq exis’.ay under the laws of  THE UNITED STATES OF AMERICA » and whose address is

255 E. LAKE ST., BLOCAINGDALE, IL 60108 (**Lender™).
Borrower owes Lender the princir=!sum of
SIXTY-FIVE THOUSAND AND ND/100-=-~---m-c-remccreceacc e nenaa bl Ll el

""""""""""" ~==Dollais (U.=.$ 65,000.00 ). This debt is evidenced by Borrower's note
dated the same date as this Security Instrun’ant ( ‘Note™"), which provides for monthly payments, with the full debt, if not
paid earlier, due and pavable on AUGUSL ¥, 2005 . This Security Instrument
secures to Lender: (a) the repayment of the deb/eidenced by the Note, with interest, and all renewals, extensions and
madifications; (b) the payment of all other sums, wit’, iiterest, advanced under paragraph 7 to prplgg:t.thq security of this
Security Instrument; and (<) the performance of Borsoiver's vovenants and agreements under this Securily Instrument and
the Note. For this purpose, Borrower does hereby mongag:, grant and convey to Lender the following described property

located in CO0X County, IHinois:

10T 3200 IN WOODLAND HEIGHTS UNIT NUNBER 7, BEING A SUBDIVISION IN

SECTIONS 25 AND 26, IN TOWNSHIP 41 NOKYd , RANGE 9, EAST OF THE

THIRD FRINCIPAL MERIDIAN ACCORDING TC THF PLAT THEREOF RECORDED IN

THE RECORDERS OFFICE ON MARCH B, 13963 AS TOZUMENT NUMBER 1873476, IN 8
L.

COOK COUNTY, ILLINOIS.
P.1.N. #06-25-106-018 90373362 c‘?‘x
) : o - e ey o e e e s vman s ',

8

. . DEPT-01 FeLOPDING $15.00
/ TEOUO0 FRAY, 11323 0B/02/90 113:57:00
T ¢ - 2 —-PO—~IB73ISH2
COOK COUNTY RECORDER

)

which has the address of 820 SUMAC ST.

{Sareet)
. . [ Y.
ltinois 60107 {#ip Codel (**‘Property Address');

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profils, water rights and stock and alf fixtures now or hereafter
a part of the property. All replacements and additions shall also e vovered by this Security Instrument. All of the (cregoing
is referred to in this Security Instrument as the ‘'Property.”

BORROWER COVENANTS that Borrower is lawfully selsed of the estate hereby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-unifortn covenants with limitex!
variations by jurisdiction to constitute a uniform security instrument covering real properiy.

LLINOIS — Single Family - FNMA/FHLMC UNIFORM INSTRUMENT form 3014 12/83

&, 6FIL) o VMR MORTGAGE FORMS » 13131793 8100 + {6001521-728) Amended 5/87
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t. Pl,\ ment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and intcrest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance, Subject 10 applicable law or (0 a written waiver by Lender, Borrower shall
pay to lLender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds™’)
equal 1o one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leaschold payments or ground rents on the Property, if any; (¢} yearly hazard insurance premiums; and (d) yearly morigage
insuranve premiums, if any. These items are called “‘escrow items." Lender may estimate the Funds due on the basis of
current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaraniced by a federal
or state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. A charge assessed
by Lender in connection with Borrower's entering into this Securily Instrument 1o pay the cost of an independeni tax reporting
service shall not be a charge for purposes of the preceding sentence, Borrower and Lender may agree in writing that interest
shall be paid on the Funds. Unless an agreement is made or applicable law requires interest to be paid, Lender shail nol
be required to pay Borrower any interest or carnings on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds showing credits and debits to the Funds and the purpose for which each debit to the Funds
was made. The Funds are pledged as additional security for the sums secured by this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior
1o the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall
be, at Borrawer’s option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds.
If the amountor.tite Funds held bv Lender is not sufficient 1o pay the escrow items when due, Borrower shall pay Lo
Lender any amour: aecessary to make up the deficiency in one or more payments as required by Lender.

Upon paymert ia full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lepier. [F under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no
later than immedialely poireto the sale of the Property or its acquisition by Lender, any Funds held by Lender at the
time of application as a (redit against the sums secured by this Security Instrument.

3. Application of Prym .oy, Unless applicable law provides otherwise, ali payments received by Lender under
paragraphs | and 2 shall be apolivd: first, to late charges due under the Note: second, to prepayment charges due unde
the Note; third, to amounts payuole under paragraph 2; fourth, to interest due; and last, to pnnc:pal due.

4, Charges; Liens. Borrower shall pay all taxcs, assessments, charges, fines and impositions attributabie to thcq
Property which may attain priority over'thas Security Instrument, and leasehold payments or ground rents, if any. Borrowera
shall pay these obligations in the manner prosided in paragraph 2, or if not paid in that manner, Borrower shall pay them
on time directly (0 the person owed paymont. Jorrower shall promptiy furnish to Lender all notices of amuunts to beN
paid under this paragraph. [f Borrower makes th s payments directly, Borrower shall promptly furnish to Lender receipts
evidencing the payments,

Borrower shall promptly discharge any lies. whizn has priority over this Security Instrument unless Borrower: (a)
agrees in writing 1o the payment of the obligation s=_ied by the lien in a manner acceptable to Lender; (b) contests in
good faith the lien by, or defends against enforcement cf the 2izu in, legal proceedings which in the Lender's opinion operate
to prevent the enforcement of the lien or forfeiture of aay puart of the Property; or (¢) secures from the holder of the
lien an agreement satisfactory to Lender subordinating the 1or 3 this Security Instrument. If Lender determines that any
part of the Property is subject to a lien which may aftain prioritv/over this Security Instrument, Lender may give Borrower
a notice identifying the lien. Borrower shall satisfy the lien or ti ke one or more of the actions set forth above within 10
duys of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvements row existing or hereafier erected on the Propenty
insured against loss by [ire, hazards included within the term '*extended ¢overage'" and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts and-ror the 2eriods that Lender requires. The insurance
carrier providing the insurance shall be chosen by Borrawer subject to Lende *s approval which shall not be unreasonably
withheld.

Al insurance policies and renewals shall be acceptable to Lender and shall lucioo» a standard mortgage clause. Lender
shall have the right 10 hold the policies and renewals. IT Lender requires, Borrower si:al’ prmptly give to Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give pror.=-potice 1o the insurance carrier
and Lender. Lender may make proof of loss if not made promptly by Borrower.

Untless Lender and Borrower otherwise agree in writing, insurance proceeds shall be apyplied to restoration or repair
of the Property damaged, if the restoralion or repair is economically feasible and Lender’s secviiy.is not lessened. If the
restoration ur repair is not economically feasible or Lender’s security would be lessened, the jisurz nce proceeds shall be
applied 10 the sums secured by this Sccurity Instrument, whether or not then due, with any excess pa'd to Borrower. f
Borrower abandons the Praperty, or does not answer within 30 days a notice from Lender that the ‘usurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds t- ropair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day peiivd will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend
or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments.
If under paragraph 19 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender 10 the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Prescrvation and Malntenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially
change the Property, altow the Property to deteriorate or commit waste, Il this Security Instrument is on a leaschold,
Borrower shall comply with Lhe provisions of the lease, and if Borrower acquires fee title to the Property, the leaschold
and fec title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Morigage Insurance. If Borrower fails to perform the covenants
and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s
rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or regulations),
then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights in the
Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security Instrument,
appearing in courl, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may
take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower

requesting payment.

+
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