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MORTGAGE

THIS MORTGAGE is made this 19th day of July, 1990 beiween the Morigagor,
John Henry Jackson ,a married man & Loretta Jackson, his wife.

(herein ‘Borrower®), and ithe Morsigages, The Mortgage Baron s corpowstion organized
and existing under the Iaws of ILLINOIS whose address is 2010 Algonquin Rd., Ste. 207

Schaumburg, lllinols 60173 theroin "Lender”).

WHEREAS, Borrowor is indebted 1v Lender n the principal sum of US. $22,800.00
which indebledness is eovidenced by Borrowers noic dated  July 19, 1990 and eatensions and
renewals thereof (herein “Note”), providing for monthly instsilments of principal snd nterest, with the balance
of the indebtedness, if not soonos paid. due and payable on July 28§, 1550 .

TO SECURE to Lender the ropayment of the indobledness evidonced by the Noie, with interest thercon, ihe
payment of all other suma, with intercsl thercun, advanced in accordance herewith 1o protect the security of
this Mortgage, ‘ond the performance of the covenanls and agreaments of Borrower herein contained, Borrower

does horeby “mor.gage. grant and convey io Lender the following dosceibed proporty located in the (¥ ]
City of Chizago, Cook County Staie of Illinois: c::
LOT 3 (BXCEZ7 THE NORTH 9 FEET THEREQOF) AND THE NORTH 14 :i
FEET OF LOT ¢4 !N BLOCK 2 IN COLE'S SUBDIVISION OF THE NORTH e
15 ACRES OF TI(S WEBST 110 ACRES OF THE SOQUTHWEST 1/4 OF ‘;l

SECTION 4, TOWNKSF.P 37 NORTH, RANGE 14, BAST OF THE THIRD
PRINCIPAL MERIDI:N. IN COOK COUNTY, ILLINOQIS. ‘

P.IN. 25-04-301-073. |

DEPY-01 RECORDING
TE1111 TRAN 2914 OB/02/90 1%t

M2 ¢ A W—P(}-"
COOK COUNTY RECORDER

.
.
.
.

Being the same premises conveyed to the Borrower by doed of ﬂ K
Independence Homes, Inc.

datod the 15th day of Janut; 1973 , recorded on 1he JSth day of February, 1973

in Book DOCHE of Deeds, page 2 322101 , in the Cook Sonmty Recorder’s Office,

and which bas the address of 9106 S. Unlon Ave.
Chicago, Il 60620

{hercin “Property Address’)

TOGETHER with all the improvements now o1 hercaflter crecied on the property, ary <l easements, righls,
appuricnances and rents, all of which shail be deemed 10 be and remain a part of the” ploporty covered by
this Moctgage, and all of the foregoing, together with said property (or the lonsehold estaic1¥-1his Mortgage is
on u leaschold) ate hereinafter referred 1o as the “Propesty.”

Borrower covenants that Borrower is lawfully scised of the cstaic hereby conveyed and has (Ihe ¢lght to
mortgage, grant and convey the Property, and that the Properly i3 unencumbersd, excopt for cncumbrances of
record. Borrower covenants that Botrower warrants wad will defend genorally the (ltle to the Property agalnsl

all cinims and demands, subject lo cacumbrances of record

UNIFORM COYENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Priacipal and Interest. Borrower shall promplly pay when duc (he principal and
interest indebtedness ovidenced by the Note

2. Funds for Taxes and Insurance, Sebject 10 applicable law or a written waiver by Londer,
Borrower shall pay to Leonder on the day monthly payments of principat and interest arc payable vnder the
Note, ustil the Note is paid in full, a sum {herein “Funds') equal lo one-twelfth of the yearly taxes and ¢
assessments ({including condominium and planned unit developmenl assomments, il any) which may atmin priority &3
over this Morigage and ground ronts on the Propenty, if any, plus onc—twelfth of yearly premium insialiments <
for hazard insurance. plus onc-iwellth of vycarly premium installments for mostgage insurance, if any, all as e
reasonably estimated inilially and from time 1o lime by Lendes on the bamis of amcssments and bills and —
reasonable cstimates thercol.  Borrower shall not be obligated to make wweh payments of Funds ic Lender la‘:‘j
the oxtent thal Borrower makes such payments to the holder of & prior mortgage or deed of trust i such

holder is an institutional lender.

ﬁilinoil = The Morigage Baron - Sccond Morigage 10/88 - FNMA/FHLMC Uniform Insirument
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10. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the lime for
payment ot modification of amortizgtion of the sumi secured by this Mortgage granted by Lender 1o any suc-
cottor in imicrest of Borrower shall not opersic to relomss, in any manner, the liability of the original Borrower
and Borrower's successors in intorest. Lender shall not be required lo commenco proceedings againgt such successos
or refuse to extend lime for payment or otherwise modify amortization of B¢ sums secured by this Mortgage
by rcason of any demand made by the original Borrower and Bortower's successors in intered. Any [orbearance
by Lender in exercising any right or semedy heteunder, or otherwise afforded by applicable law, shall nol be
A waiver of or preciude the exercise of may such zight or remedy

il. Suvccessors and Assigns Bound; Joint and Several Liability; Co-signers. The covenanun and
agreemeants hercin contained ahsll bind, and the rights herounder shafl inure (o, the respective succcssors and
assigns of Londer and Borrowor, subject (o the provisions of paragraph 16 horeof All covenants und sgreements
of Borrower shall de joint and scveral. Any Borrower who co-signs this Morigage, but doos not execule the
Note, (a) is co-signing this Mortgage only to morigage, granl and convey that Borrower's intorest in the Propeny
to Lendet under the terms of this Mortgage, (b) i3 not personally liuble on the Note or under this Mortgage,
and i) agrees thay Lender and any othsr Borrowor herounder may agree 10 exiend, modily, forbear, or male
any othes sccomodalions wilh regard 1o the terms of this Morigage ot the Nofe without that Dorrowers consonl
and withowt releasing that Borrower or modifying this Mongage as to that Borrower’s interest in the Property.

12. Notice. Bxcept for any notice required under applicable law 10 be given in another manner, (a) any
nolice to Borrower provided for in this Mortgage shall be given by dslivering It or by mailing uch nolics by
certified mail addressed (o Bocrower at the Proporty Address or at auch other address as Borrower may designaio
by nolice t7 Lrnder as provided horein, and tb) any nhotice 1o Lendor shall Be given by cenificd mail to
Londec's addross Giated hercin of 1o such other address as Lender emay designate by notice lo Borrower ms
provided herein. ny notice provided for in this Morigage shall be deemed (o have been given o Borrower or
Lender when given ‘G the mannet designated hercin.

13. Governing Luw; Severability. The sate and local laws applicable 1o thir Morigage shall be the
laws of the jurisdictior ‘v which the Properly s loeated. The foregoing sentence shall nol limit the applieability
of Federsl aw 10 this Mornijage. In (ke evem Lhat any provision or clause of this Morigage or the Note
conflicn with applicadle lav/, such conflict shall not affect olber provisions of this Morigege or 1he Note which
can be given effoct withovi iae coaflicting provision, and 1o this end 1he provisions of 1his Mestgage and the
Nole are declared lo be severabls | As usod herein, “cosls”, “expenses” and “aitotneys’ fees” include afl sumy to
the extent not prohibited by applicab: law ot limited hergin.

(4. Borrower's Copy. Borrower »5c!) be furnished a conformed copy of the Note and of this Morigage
a! the time of cxecution osf after recrdston hercof.

15. Rehabilitation Loan Agreesari. Borrower shail fulfili all of Borrower's obligations under sny home
rehabilitation, improvement, repsir, or olher 'oro agreemont which Borrower eonters imo with Londer. Lender, wt
Lender's option, may equire Borrower 1o execv.coand deliver 1o Lender, in w furm acceptable to Leonder, an
assignment of any rights, claims or defenses whizh- Borrower may have sgsinat partics whe supply labor,
matcrials or services in coaacction wik improve.nenir-mude 1o the Propeny.

16. Transfer of the Propsrty or a Beneficia)! Interest in Borrower. U all or any parnt of tho
Propesty or any inlerest in it is told or iransferrod for—if a beneficial Ilnterest in Borrowor i sold or Irans-
ferred and Borrewer s not a natersl persun) without ‘Lender's prior written consent, Lender may, at its option,
require immediste payment in full of all sums sccured by  this. Mortgage. However, this option shall nor be
exorciecd by Lender if caercite is prohibited by federal law 4t of the daie of this Mortgage.

M Lender cxercises this option, Lender :hall give Borrower” rotice of accelerwtion. The notice shall provide
a period of nol less than JO days lrom the dale the oolice & Jelivered of mailed within which Borrower must
pay all aums secured by this Mortgage. Il Borrowes: [(mils to puy thesectuns prior to the capiradion of 1his period
Lender may invote any remedics permitted by this Morigage withou! (further notice or demand on Borrower.

NON-UNIFORM COVENANTS.  Borrower &nd Lender further covenan: and agree as follows

17. Accelezation; Remediss. Except as provided in paragraph 16 bereof, «wion Barrower's drsach of apy
covenan!l of agfesment of Botrower to this Mortgage, Including the govenanir 1o/ psy when dus any eyms seoured
by this Mortaage, Lender priot to asccelesation shall give nollce lo Borrower r. ;iovided In paragraph (1 Bersof
specifylag: (1) the brsach; (3} the action reqoired 1o cure sush bresch; (3} & dile, 2ot less than 10 days from thy
datc the molice {1 malled ts Borrower, by which suoh breach must be oured; and '4) that failure to cure such
breach om of befoss the date specified in the nolice may result in scoslerslion of 1h: smas sccursd by this
Merigage. floteciosure by judiclal proceeding snd sale of the Property. The golice shall for ket inform Borrower
of the right to relastale afier acceleration aad the righ! 1o asmeri In ke lfoseclosurs prosied’op ihe donenisience
aof & defaul) or any olker defsnse of Bortower to accelersiion and foreclosuts. If the brezeh Iy nol oursd on
o1 before the date specified In the notice, Lender, at Lender's option may declare 2l of tie sums secursd by
this Morigage 1o be immediately due and parable withou! funther demand snd masy fotecloss tair” Motlgage by
judicial procseding. Lender shall be entliled to colleet in such procesding all expsnsss of lorecloscre, lociuding,
but mot limiled to, remsonsble avtornery’ fess, coutt costs, and costs of documentary evideace, abstracls and
Utle reporte.

18. Borrower's Right 1o Reinatate. Notwithstanding Lender's accelerstion of the sums sccured by this
Mofigage due to Borrowers breach, Borrower shall have the righl to have any proceedings begun by Lendor lo
enforce this Mortgage discontinued at any (ime prior {o eniry of & judgment enlorcing thin Mortgage il: {m)
Borrower pays Lender all sums which would be then duc under this Mortgage and (ke Note bad no acceleration
occurred: (b} Boarrower curcs il breaches of any other covenanis or agtocmenis of Borrower contained in 1hi
Morigage; and (¢} Borrower pays all rcasonable expenses incurred by Lender in enforcing the covenanis and
agreements of Borrower contained in this Mortgage and enforcing Londer's remedien as provided in parageaph (7
hereof, including but not limited to, rcasonable allorneys’ [ees; and (d) Borrower takes such action as Lender
may ceasonably require to smure that the lien of this Morigage, Lender's interest in the Property and Borrower's
obligation !o pay the sums secured by this Mortgage shall continue unimpaired. Upon suwch payment and cure by
Borrower, this Mortgage and the obligailons secured hercby shall remain in full force and effect a2 if no
acceleralion had occurred.

19. Assignment of Rents; Appointment of Receiver. As additional security hersunder, Botrower hereby
assigns to Lender the renty of the Property, provided thay Borrower shall, prior to acceloration under paragraph
17 hereof or abandonment of (ho Properiy, bave the right 10 collecl and retain such rente as they become due

and payable.
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