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MORTGAGE

THIS MORTGAGE is made 1his 13rd day of July, 1990 betwear: the Morigagor,
Mirza lsmail Balg .a married man & Fatima Baig ,his wife.

{hetein “Botrower’), and the Morgages, The Mortgage Baron s corporalion organiied
and cxisting under the laws of [LLINGIS whote addrens it 2010 Algonquin Rd4., Ste. 207
thersin “Lendec”).

Schaumburg, lllinols 60173

WHEREBAS, Borrower i3 indebled 1o Lender in the principal sum of US. $30,000.00
July 23, 1990 and cxicnsions and

whick indebledness i1 evidenced by Borrowsrs nose dared
tenewals thereol therein "Noie™), providing for monthly insallmenis of principal and interest, with the balance

of the indebtedness, if nol sconer paid, duc and parable on August 5, 2005 .

TO SECURE 1o Lendes the ropayment of the indebledness cvidenced by the Nole, with interest thereon; the
payment of all olher sums, with inicrest thorcon, advanced in accordance herewith to protect the securily of
this Mosigage, und the performance of the covenants and mgeocumonis of Borrower horein conisined, Borrower

doea heroby m\\;'Jage, sranl and cunvey 1o Loender the following deicribed property located in the
State of Hlinois

City of Han~ver Park, Cook County

LOT 15 IN J. 2. WILLEN'S FIRST ADDITION TO HANOVER PARK, A
RESUBDIVISICN 77 OUTLOT oBo IN HANOVER PARK TERRACE, A £

SUBDIVISION OF‘;‘/.»ST OF SECTION 35 AND 36, TOWNSHIP 41
NORTH, RANGE 9 BAST OF THE THIRD PRINCIPAL MERIDIAN,
ACCORDING TO THZ2 PLAT THERBOF RECORDED APRIL 1, 1971 AS

DOCUMENT 121437594, IN-COOK COUNTY, ILLINOIS.

06~-36-115-017.
1 RECURDIN

IRAH 2914 08/02/90

« DEFT
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*l o 4
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Being the same piemizes conveyed to (he Borrowar
John M. Hrovat and Vicky L. Hrovat, his wife
@Y _day of October, 1985

dated the 16th day of September, 1985 | sccorded on Ihe
in Book DOCHE of Deods, page 83521 ‘5('7, in e Cook County Recorder's Oftlice,

and which bas the addren of 7066 West Avenue
Hanover Park, Il 60103

thetein “Property Address™)

TOGETHER with all the improvements now or horeafter crecied on the property, an’ 7! edscmenis, rights,
appurtenances and rents, all of which shall be deemed to be and remain a part of the ‘property covered by
this Mortgage, and all of the forcgoing, together with said properiy lot the loaschold estate 1f | 1his Mortgage is
ot & leasehold) are hervinafier colorred lo as the “Proponty.”

Bosrower covenanis thal Borrower is lawfully seised of the catate heredby conveyed and has <he right to
morigage, grant and convey the Property. and thmt the Property is uneacumbdered, except for encumbrances of
record. Barrower covensnta that Borrower warsants and will defend generally the title to 1the Property apaina

a)l claims and demands, subject to oncumbrances of record.

Borrower and Lender covenant and agree as follows:

UNIFORM COVENANTS.
Borrower shall prompily psy when due the principal and

|. Payment of Principal and Interest.
inlorest indobtedness cvidenced by the Noie.
Subject to applicable law or a written waives by Lander,

2. Funds for Taxes and Insurance.
Borrower shail pay (o Lender on the day monthly payments of principal and interest are payable under the
a sum (hercin “Funds') cqual to onec-iwelfth of the yeatly taxes and

Note, unlil the Nolc is paid in full,
assesamonts (including condominium and planned wynit development asscsaments, i any} which may attain priority

ovar this Morigage and ground renis oa ke Property, il any, pius one-twellth of yearly premium installments
for hazard insurance, plus one-twelfth of ycarly premium installments for morigage insurance, if any, all as

seasonably ostimaled initislly and from fimec 10 time by Lender on tho basis of assesiments and bills and
Borrower shafl not be obligated 1o make such payments of Puads 1o Lender to

romonabic estimates thercof.
the extent that Borrower makes such payments to ihe holder of a prior morigage or deed of trust if such

bolder is an institutional lender.

Einou =~ The Mongage Bazon -~ Second Mortgage 10/88 ~ FNMA/PHLMC Uniform lnstrument
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10. Borrower Not Rsleased; Forbearance By Lender Not a Walver. Extomsion of the time for
payment or modification of amortization of the sums securcd by this Moctgage granied by Lender lo any suc-
cessor in interesi of Borrower shall not operate to release, in any manner, tho liability of the original Borrower
and Borrower's successors in inderest. Lender shall not be required 1o commence proceedings agains! such succestor
ot refuse 1o oxtend time for payment or olherwisc modify amortization of the sums secured by this Mortgage
by reason of any demand madc by the original Borrower and Borrower's successors in interesl. Any forbearance
by Londer in cxercising any right or remedy hercunder, or otherwise afforded by applicable law, shall nov be
a waiver of or preclude he exerclso of any such gight or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenanu and
agreements herein contained shall bind, and 1he righis herounder shall inure 10, the respoctive successors and
assigns of Lender and Borrower, subject to the provisions of paragraph [6 heroof. All covenunis and agreements
of Borrower shall be joint and scveral. Any Borrower who co—signa this Mortgage, bul does not caecule the
Note. {a) is co~signing \his Morigage only ‘o morigage. grant and convey thai Borrower's inlcrest in tho Property
10 Londer under the terms of this Mortgage, (b is not personally liable o 1the Note or under this Morigage,
and (c) agrees that Lender and any oiher Borrower herounder may agree lo eatond, modify, lorbear, of make
any other accomodalions with regard to the terms of this Mortgage or the Nole withobt that Botrower's consent
and without releasing that Bottower or modifving this Mortgage as 1o that Borrower’s inlorest in the Property.

12. Notice. Except for any notice required under applicablc iaw to be given in another manner, lal any
notice to Borrower provided for in this Morigage shull be given by dolivering it or by mailing such notice by
certified mail aZdressed to Borrower at the Properiy Addeess or sl such other address as Borrower may designale
by nolice to_ wenler ay provided hercin, and (b any nolice to Londer skall be given by certifiecd mail 1o
Lender's addross stz'ed horein of to such other wddress ws Lender may designate by nofice (o Borrower as
provided herein. “Ariy notice provided for in this Mortgage shall be doened to have beon given to Borrower or
Lender when giver.ip'the manner designuted hescin

13. Governing «.n'#. Severability. The satoe and local laws applicable 1o this Mortgage shall be the
laws of the jurisdiction (1n) which the Properly it localed. The forcgoing sentence shall not limit the applicability
ol Fedoral law 10 this Meligege.  In tho cvent 1hat sny provision of clause of this Mocigage or the Nole
conliicts wilh applicable law such conflict shall nmot affoct other provisions of this Morigage or the Nole which
can be given offect witkou! 1:¢ conflicting provision, and 1o this ond Ihe provitions of {his Morigage and the
Nole wre declared 1o Be severable. As used herein, “coals”, “expenses” and “altorneys’ fees” include all sums 10
the extent not prohibited by applicndli Iww o1 limited herein.

14. Borrower's Copy. Borrowr ab=il be furnished a conformed copy of the Noto and of this Morigage
at tho lime of execution or after reco/dativn hereol

15. Rehabilitation Loan Agreen:en?.. Borrower shall fuifill all of Boriower's obligetions under any home
rchabilitation. improvement, reprir, or other lean agreement which Borrower cnlens into with Lender. Lender, at
Londes's option, may fequite Bofrower to exeent and deliver to Lender, in a form uccepiable to Lender, an
amignment of any rights, claims or defonses wiiza_Bortower muy hive agains) panios who supply labor,
malcrials or services ih connection with improven.ents_made 1o the Property

16. Transfer of the Properiy or a Beneficial Intersst in Borroweer. [f all or any parl of the
Properly of any interest in i1 is sold or translerred \inrif a boneficial inlorest in Borrower is sold or frans—
forsed and Borrower i3 nol & natural person) without Lerder's prier written conseni, Lender may, ul its opiion,
require immediatc payment in full of all suems secured by (thiv Mortgage. However, this option shall not be
caercised by Lender if cxcrcise is prohibiied by federal law” 7o of the date of this Mortgage.

If Lender excrcises this oplion, Lender shall give Borrower ‘n.ice of acceleration. The notice shalt provide
a poricd of not less than 30 days (trom the dale the nalice i felivered or mailed within which Borrower must
pay all sums sccured by this Morigage It Borrower fails to pay-chese_cums prior lo he expiration of this period
Lender may invoke any remedies permitted by this Morigage without (urther notice or demand on DBorrower

NON-UNIFORM COVENANTS  Borrower and Lender further covensnt’ and agree as follows:

17. Accelsration; Remedles. Except ss piovided o paragraph 1§ heseor, upon Borrower's breach of any
covenaal of sgtesmeat of Borrower in thh Mortgage, iacludiog (be covesacis io- psy whea dus auy sums ssouted
by ihis Morigage. Lender prior to acosleration shall give noties to Botrower ». ctovided in paragraph 13 hersof
specifyiag: ) the breach; (1) the action reqeised 1o oure such breach; () » dite, ot loss than 0 days ftom the
date he Dotice i mailed lo Borrowsr, by which sueh breash must Be ounred, and (&) thal failure to cure such
bresch of ot befors the date specified in (be notics may fesult in aceslsrstion of (b sums secured by this
Morigage, foreclosure by judicial procecding and sale of (he Property. The notice shall fus.bsr lnform Borrowver
of the right lo reidalate after acceleration and the cight 10 assert in ke foreclosure prac.ed'g the oonexistence
of & defsult or amy othsr defsass of Boftower o acoslerstion and forsclosure. If the brezeh is mol cured on
ot before the dats specified in the nolice, Lender, a1 Lender's oplion may declare all of far” sams seoured by
this Morigage 1o be immedistely duc and pagabls without furiber demand and may fotscloss Li- Horigage by
judieial proceeding. Lender shafl be valliled to collest iz such procesding all eapepsss of forsclecnve, including,
but oot limited fo, ressomabls sttorneys’ fess, court cotls, and couts of dooumenlary evidencs, abstracls and
title reporis.

18. Borrowsr's Right to Reinstate. Notwithuanding Londer's acceieration of the sums secured by {his
Morigage due to Borfower's brench, Borrower shall have the right to have any proceedings bogun by Lender to
enforce this Mortgage discontinued at any time prior to cniry of s judgmeni enforcing this Mortgage if: (w)
Borrower pays Lender all sums which would be then duc under this Morigage und the Note had no acceleration
occursed: 1b) Bocrower cutes all breaches of any other covenants or agreements of Borrower coniained in this
Morigage; and {c) Borrower pays all reasonable cxpenses incurred by Lender in enforcing t(he covenants and
agrcoments of Borrower conisined in (his Morigage und cnforcing Lender's remedies as provided in paragraph {7
heteof, including but not limited to, rcasonable altorneys’ fecs, and (d) Borrower takes such action as Lender
may reasonably require to assuto that the lien of this Mortgage. Londer's interest in the Property and Borrower's
obligation 1o pay tho sems secured by this Morigage shall conlinue umimpaired. Upon such payment and curc by
Bortower, this Morigage and the obligations socured hercby shali remwin in full force and offoct as if ne
acceleration had occurred.

19. Assignment of Reats; Appointment of Receiver. As additionsl sscurity horeunder, Borrower hereby
assigns to Londer the renis of lhe Property, provided that Borrower shall, prios 1o acceleration under paragraph
7 bereof or absndonment of the Property, have the right 1o collect and retain such ronis ms they become due

and payable.
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