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MORTGAGE 330278

THIS MORTOGAGE (“Security Lnstrument®')is givenon JULY 30

1990 The moiiengoris JERALD I. JACCBS AND WENDY PRESSLEY-JACOBS, HUSBAND J'RND

WIFE

(**Borrawer''). Thissecurity Instrument is given t1o THE NORTHERN TRUST COMPANY

which is organized and oxisjog under the laws of TBE STATE OF ILLINOIS
50 SOUTH LA SAlLLZ STREET

CHICAGO, ILLINOIS 60675

Borrower owes Lender the princis! sum of

TWC HUNDRED FORTY HOISAND AND NO/100

.
. and whose address is

("‘Lender').

Dolloss (LS. § 240,000.00 ). This debe is evidenced by Borrowes's note
dated the same date as this Security Instrogent *Note''), which provides far monilily payments, with the full debt, it not
paid varlier, due and payable on AUGUST-1, 2005 . This Security Instrimem
seeures 1o Lender: (a) the repayment ol the ueb? evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of oll other sums, (with Jaterest, advanced under paragraph 7 (o profect die security of this
Security Instrument; and () the performance ol Bordower's covenants and aigreements under this Security Instrumenm and
the Note. Far this purpose, Borrower does hereby movtgarcrgrant and convey (o Lender the following deseribed property
located in COOK County, lllinois:

PARCEL 1: LOT 3 IN BLOCK 3 IN UTHFE-*5 ADDITION TO GLENCOE, BEING

A SUBDIVISION OF THE SOUTHEAST 1/4 Tf TBE SOUTHEAST l1/4 OF w
SECTION 7, TOWNSHIP 42 NORTH, RANGE .7 - EAST OF THE THIRD a
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLIKOIS. % |
PARCEL 2: THE NORTH 1/2 OF THE VACATED (ALLEY LYING SOUTH CF s
AND ADJOINING LOT 3 IN BLOCK 3 IN UTHE'C ADDYTICN T0O GLENCOE, '“:
AFORESBAID. R
(1]
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&
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-0 - - u
05-07-417-008 o r]
o
which has the addressof 400 MADISON S'F,&EFT . GLEiHSIOE
IHinois sﬂggfm (" Property Address''):

TOGETHER WITH all the improvements now or herealiter erected on the property, and all casements, rights,
appurtesances, rents, royalties, mineral, ail and gas rights and profits, water rights aod stock wnd all fixeures nosw or hereafter
a part of 1he property. Al replacetments and additions shall also be covered by this Security Insirument, All ol the Toregoing
is reterred 1o in this Security Instrument as the 'Property.”’

RORROWER COVENANTS that Boarrower i lawfilly seised of the extige hereby conveyed aud has the right o
mortgage, grant and convey the Propenty and that the Property is unencuambered, except tor encumbranees ol record,
Borrower warranls and will defend generally the title to the Property against ol claims and demands, subject 10 any
encumbrances of recort.

THIS SECURITY INSTRUMEN| combites unitorm covenunts for nationad use and non-uniform covenants with imiled
variations by jurisdiction 1o constitute a uniform sceuarity instrument covering real properly.
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I Lender reguired morigage paurinee as a ¢onicition of makiag the loan secured by this Security Imstrument, Borrower
shall pay the premivms reguired to maintain 1he insurance in effect until sueh time us the reguirement for the insuranee
terminates in accordishee with Borrower's and Lender's written agreement or applicable Inw,

N, Inspection. Lender or it agent moy make reasonabie entries wpon giegt inspections of the Property. § ender shall
give Borrower niotive at the fitne of or prior 1 an inspection specilying reasonable cause for the lnspection.

9. Condemnwtion. e procecds of any award or elaim for damages, direet or consequential, in connection with
any condemnalion or other taking of any part ol the Property, of for conveyanee in Hea ol cordenmation, are hereby
assigned and shall be paid 10 fender.

fa the evemt of a toisl tking of the Property, the procecds shall be applied to the sums secured by this Security
lastrument, whether or not then dae, with any excess paid to Borrower, In the event of o partial taking of the Property,
unless Borrower and Londer otherwise agree i wreiting, the suiis secured by this Security Insirument shidl be reduced by
the amoust of the proceeds muhiplivd by the following (raction: (@) the totai smount of the sums secured immedintely
before the taking, divided by {b) 1he Tair market value of the Property immediately before the tnking. Any bafaiee shidi
be paid 10 Borrower.

If the Property is abandoned by Borrower, or if, aller potice by Lender 10 Borrower that the condemnor offers
to make o award or settle a claim for damages, Borrower fails to respond to Lender within 20 days alter the dute the
notice is given, Lender is authorized to collect and apply the procecds, at its option, cither to resondicn or repair ol the
Property o to 1hosums secured by this Security lnstrament, whether or pal then due.

oadess Loy and Borrower otherwise agree in writing, any spplication ol proceeds i principat shall not estend
or postpone The due Zate of the manthly payments refereed oo pacagraphs 1 and 2 or change the wmouat of sacte pavinents,

10. Borrower Fan Released: Forbearance iy Leader Not a Walver, Fxtension of ihe thime for payiment o modilication
of amortization of thocwre seenred by is Security Instrament granted by Tender (o any suceessor ininterest of Borrower
shall not operate 1o refeass the liability ol the original Borrower or Borrower's successors ininterest, Lender sialdi oot
be required 1o comnience procsedings against any successor ininferest or refuse to extend time For payment or utherwise
modily amortization of twe stitrs settred by this Security Instrament by reison of any demaond made by the orginal Borrower
or Borrower's successars in interes’. Any forbearanee by Lender soexercising any right or rervedy shnll not be g waiver
of or preciude the exercise of s ght or remedy.

11, Successors und Assigns Borat: Jodat and Severad Llabiily; Co-signer. | he covenmimts and agrecments ol this
Security Tnstrument shadl bind and beaet it e successors and assigny of Eender and Boreower, subject to the provisions
of paragraph 17, Borrower's covenanis and agesements shall be joint amt several, Any Borrower wio co-sigris this Security
Instrument but does pot execule the Note: (40 is ro-signing this Necurity Instrament only 1o morgage, grismt and convey
that Borcower's interest in the Property undesabieterims of this Security Instrument;, (b is o persomaldly obligated to pay
1he sums secured by this Security Instonent: stmd o) aprees tha bender aod any other 1Yomrower moy agree to extend,
modily, Torbear or make sny accommodations wil’e rogand 1o dwe termis of this Security Tostenment or she Nole withomt

thin Borrower's consent.

12, Loan Charges. £ the loan secured by this Security Distraanent is sulbect W a low which sets maxitsum {oan
<harges, and that law is finally interpreted so that thie imeres” or other foan churges colicdted or fo be collected i connection
with the loan exceed the permitted linues, then: (a) any such ioan charge shall be reduced by the amount necessary 10
reduce the charge 1o the permitted limit; suxd (b any sums alrep v collected from Borrower which exceeded permitied

limits will be refunded 1o Borrower, Lender may choose 1o maky this retund by reducing the principid owed under the
Note or by making o direet payinent to Borrower. 110 o refund redeceprincipal, the reduction will be treated os a0 partial
prepavinent without any prepayment charge under the Note.

1), Legistution Affecting Lender's Rights, 1 enaciment or expitiiva of applicable liws hins the eflect of rendering
any provision ol the Nate or this Security Instrumient unenforceabie sevarding 1o its terms, Lender, st i option, may
require immediate payment in Tuli of all surms sectired by this Security Instrummcnt and may invoke any reredies permiited
by paragraph 19. 1F Lemsder exercises this option, Lender shall take the steps spevitied insdhe second paragragh of paragraph 17,

14, Notlces, Any rrolive 1o Borrower provided For in this Security [nstevaaent shall be given by delivering i
or by muiling it by First class mail undess applicatle law requires use of another mcthod, The notice shall be directed
to the Property Address or any other address Borrower desighates by notice to bander. Any notice 1o Lender shadl
he given by First class mail to §ender's address stted herein or any other address Lender designates by nudice o Borrower.
Any notice provided for in this Security Instroment shatl be deemed 1o have been given te Borrower or Lender when
given as pravided in this patagraph.

18, Governing Eaw; Severability, This Sccurity Instrument shall be governed by federif Ly and the taw af the
jurisdiction in which the Property is located. [n the evenr that any pravision or clistne of this Secudity Instromenl or
the Note conflices with upplicable law, such conflice shadl nol allfect other provisions of this SeZuriovelustrument on
the Note which can be given effect without the conflicting provision, To this end the provisions of this Seoesity Instrament
and the Note gre declared to be severable.

16. Barrawer's Copy. Borrower shuili be given one canformed copy ol the Note and of this Security Sustruniem.

17, Transfer of the Properiy or a Benefichl Interest in Barrower. I all or any part of the Property or any
interest in it is sold or transferred (or i0 a benelicial imerest in Borrower is sold or ransferred and Borrower is moi
a natural person) without Lender'™s prior written consent, fender gy, @ ity option, reguire inmedinte payment in
(uil of all sums secured by this Sccurity Fnstrument. However, this oprion shall not be exercised by Lender if exereise
is prohibited by federal law as of the date of this Security Instrument.

Il Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide o
period of not less than 3G days from the date the notice iy delivered or mailed within which Borrower musi pay all
suns secured by this Seeurity Instrument. (T Borrower fails 10 pay these sums prior to the expirntion of this periosd,
Lender may invoke any remedies permitied by this Security Instrument without Further notice or demsand on Borrower.

18. Borrower's Right 1o Relnstate. [ Borrower meets certain conditions, Borrower shall have the right to have
catarceimentt of this Security Eastryment discontinued e any time prior to the earlicr of: () 5 days (or such other period
ws upplicable lnw may specily for reinstatetent) before sale ol the Property pursuant to any power of side contained
in this Security Instrument; or (b) entry of o pndgment enforcing this Secarity Instrument. 'Those conditions are thi
Horrower: (a) pays Lender all sums which 1then would be due under this Security Instrument and the Note had no
aveeleration oceurred: (h) cures any defeull of any other covenants or agreements; (¢) pays all expenses imcureed in
enforcing this Security Instrument, including, but not limited to, reasonuble attorneys’ fees; and @) takes such action
as Lender may reasonably requice 1o assure that the lien of this Securily Instrument, Lender's righls in the Property
and Borrower's obligation 1o pay the sums secured by this Securily Instrument shall continue unchanged. Upon
reinstatement by Borrower, this Security astrument and the obligations secured bereby shall remain fully effective
as it no seceleration had occurred. However, this right o reinstate shall not apply in the ease of acceleration under

parageaphs 13 or 7.
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MORTGAGE RIDER
FOR COVENANT #21

THIS RITIR IS incorporated into a cartain MORTGAGE dated of even date herewith glven by the
UNDERSIGNEY o secure MORTGAGE Indebtedness; sald MORTGAGE encumbaers real property commonly
described as:

1)  GONOWER and LENDER agree that notwithstanding anything contained In COVENANT
21 of %2 MORTGAGE, LENDER is hersby authorized to charge & reasonable fee for
the pregaration and delivery of a RELEASHE DEED.

2) BORROWER and .INDER agree that If the FEDERAL NATIONAL MORTGAGE
ASSOCIATION ot the FEDERAL HOME LOAN MORTGAGE CORPORATION buy all or
some of the LENDEF'S rights under the MORTQAGSE, this RIDER wii no longer have
any force or sffect,

IN WITNESS WHERROF, BORROWER has oa%\amd this RIDER.

- {SEAL)
~-BORROWER

o (SEAL}
_)onnowmn
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-BORROWIER

90374462

(SHAL)
-BORROWER
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