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THE SUBDRDINATION AURKEMENT. dated a1 of My)‘ "0 (this "Agreement”), iv made s0d entered into by and between THE CITY O CINCAOO,
DEPARTMENT OF HOUSING (*Cin™), o muakcipal corporation, snd HAKRIS TRUNT AND SAVINOS BANK, aa Jllinole basking corpoeation (*Leader®), 111 West Monrw

Sirvet, Chicago, [Hiinola 60601,
NLINBSABTN:

WIHREAX, FPAX LIMITED PARTNERSHIP, an 1ilinvis limived partaerabip ("Harrower™), with o malting sddress o1 727 Nonh Miwauhker, Chicago, |linois 60622
holda legal ttle o the real sstate (I "Property”) describod ia Fahibit A atlached horeio and by teference incorporsied heteis, and

WHERMAX, Lender insued (Mt certain Morigage Commitment Latier {*Cammitment™) dated March 20, 1990, t0 Horrowet wherein e willlagnoss of [ender 10 make
the Loan 1o Horrower is expremly made costingent ypon Ihe ability of Lender 10 oblaln 2 (el liew on Ihe Property superior to any olhet lien; and

WIIRHAS Ho~ wee: has snecubed sad delivered 1o Lender an Adjustabie Rate Fromissory Note {ibe "Noie®) of even date berewith, wherein Horrowsr promises to
pay (v the order of Lender the prirzipal amount of Five Huadred Forty Thousand Fifly Dullare ($340,050.00) In repayment of o losn (the *Loan") from Lander w Horrows: in
like samount; and

WHEREAS a2 wcurity 1o iho repaymant of 1he [can, there have boen enecuted sad deliversd o Lander o Mortgage (the "Morigape®) of even Jaww herowlih from
Bortower to Lendur, granting ko Lender a [at ) on on (he Premisen, snd certain niber loan docementn described in Fahibit I} i the Moripage (the Node, (he Mutigage, sl other
loan documents described [n vuch Hxhibh 1) aad aii>ther documenis, whether sow of bereafier enisting, that are waecuted and deilvered as additions evidence ul or securlly for
sepayment of the Loan ate hereinafier tolermvd ko col’sctively an (b “Loas [ ocumeats®); and

WHTEREAN (he specific and unconditional > alination of the then cresind by & mongage ia the principal amowat of Five Ifundred Tweaty-Five Thousasd Dollan
1$525,000.00) from Horrower to Uity ("Cily Mortgage®) wiick (52 Morigage baa deen of ahall be recorded wiih the Recorder of Desda kot Cooll Counly, [Binaia, 1o the lies of
Lander, and the delivery of ihia Agreement, is o condition peicedent ! {he making aad funding of sech [oan by Laader; and

WEHIHRNAL the Property and the syulpment describeu i= [22 it 1} ailached bersio snd dncorporaied berein by reference (the *Clonds®) thall be subjest 10 the fini
liens of Lander pursuant fo the Lender's Mongage and the oiber Loan [y amenia.

NOW, THERIFORE, ia consideration of the sum of Ten Dollan (3°:419) gad other valushle comlderation, the recoipt of which le hereby schaowlodped, it i hereby
agpreed s follows:

1. Al right, title and intersst of Cily in and (0 1he Property and The Croodiarisi=g by reason of ke Clty Morigage shall be rabject and subordinate to, and is bershy w
subordinaled 1o, say right. titke end interent of Lewder in and 1 the Froperty aad the Uonds v aich may have been granied by the Horrower or ciherwise atisen punusat to 1he >
Lender's Morigage and Loan Docsments, &"l

2 City agrwes thai wpon the occurrence of any evnt which permita $'ity 1o enforce e Coop lanrigage of any of the olbet Cliy Security Documents which may have ",:
been execuled by Borrower, City will prompily solify Lender of such facl. City futiher agtees thal houxivabssding anything to the contrary conlained in the Clty Moiigage o &Jl
olherwise, City will neilher lake nor sulhorize v be laken any sction by way of auil, foreclonure of ol wine (n 02220 to reallze on sy of 1he collateral security alforded by ihe
Clty Mortgage and/or any of (b other City Security Docaments wnlil such Hme as Lender shall Kave bewn nobifie inwriting of such fact or lack and Londer shall have bevn given oy
ten (10) days from the receipt of suck notice lo cuiv such fact of facts

X City turther agreen (hat (i) 10 will mever make any avwertion, argument of cleim in any action, wil or procae’ing 1 any sdtete whaiowver In any way challenging
the priority, validity or effectiveness of the Lendee's Mortgage or any of lhe other Landet | oan Ducumeats, as that phisse is 225290 In Londer's Morgage, and ¢ii) Leader may,
fram time to time, in e emicise of il whe discretion and wilkout aotice 1o City take aay of all of Ihe following sctions will ot 7 !lecting any of ihe terma of 1his Agtermen)
() tetain o okwin & lien againdl of & seerity interenl in any property (v secure payment of sny of the Habilities undet Uhe Lend ' Morigage or any of the other Lender Loan
Dacumenls, (b) extend or renew for nne of mote petiode (wiether of sot loager ikag the original period), slter ar exchasge any of such Lamiltin, of ielease of compromise any
obligation of the Forrower or any obligation of any natute of any other obligor with sespect In sy of such labilities, {¢) release 1he Hen of b | 2ader's Morigage sgainel ur the
secutity interest of any of the Lender Loan Documenia in, or surrender, relesse or peemil any subalitullon or eachange for, all or any patt of aas aiperty weuring payment of
any of such llabilitien, or exsesd of renew for one or more periods (whether of not lunger than the original periad) of release, compromise, aliZe o enchange any oitigations of
any nature of any obligor wiik respect 0 any such property.

City acknowledgee 1nd sgrees 1hal while ihe amount of liabilities oviniandisg under (he Lender's Morigage and 'HMMMU" fom time (0 lime ¢ 17.00

b reduced 1o zern, auch fact thall have a0 effect on the validity and ealorceability of (his Agreement. . TEIIIL TRAN 7918 08/02/90 15847:00

4. Clty hareby covenante and apives that: . HiRTtA R-2D--374%06
. COUK COUKYY RECCRDER
() Clty ahali not renew of extend the City Mortgage withoul (e prios writien consent of Lendes;

(¥) Clay shall not change or modify, o1 agree 1o any change or modification of, the terma and conditions of e Clly Morigage withou! the prior writien
consent of [eader,

FAUL L. ZULKIE, FSQUIRE
Widman, Goldberg & Zulkis, L.
222 South Rivenide Plaas, Suite 2300
Chicagn, lHlinols 806088101
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{¢) City hereby assigns and celesras to Landur, s succomon 180 aasigan or day other legal bolder of Lander's Morigage:

(Ly al of L 7ight, titte and intereni of claim, il say. in snd 1o the proceeds of all policies of Ineurance covering 1he Property Tor spplication
wpon (he indebiedase or olber disposition Bereof in accordance with the provislons of Lesder’s Mortgape: and

{ii) all of is right, title and intervst, all claims, 1! any, in and lo all swards of alber compensation made for any Wking of any part of the
Property io be applied upoa Whe Indebledness wcured by Leader's Mortgage or other disposition thereo! In sccordance wilh ibe provisions of Lesder's

Morigage.

{d) Clty shali, within five {5) days of the request of Lander, enecuie, achnowledge, and deliver 10 Leader tuch inmsirement of swhontination a1 may be
tequired (n order w0 evidence Yhe loregoing,

S. Any notice required of inlended by thia Agreement shall be given in writing and shall b malied Wo the olher party at I\ sddrows set forth above, of 4t sich olher
adidrens a2 Uhe intended recipioal may. from lime 1o time, desigaate in writing Al sotices shall by malled by rogisternd of cerifiad mail, relurn receipt requenied.

6. If any provision of this Agreement, ia any ciccomatsnce, is beld (avalid, then the validity of v remainder of this Agreemant thatl be comviresd as If such invalid
parl were never included be a2,

7. No waiver by e/t sarly of any provision of this Agreemen) shall b deomed 1o be 2 waiver of vach or suy niber provisios, of sny peifirmatce bervundet, in any
olbet case.

4 This Agresment tha's L2 g wived by the lava of the Siate of Hllinvia.

9. This Agreomant shal] be hindiag v, and inure (0 the hewsfit of the partios herelo snd heir reapective wecemon and assipns.
TN WITNEIR WHERBOP, (he vaduisigrad partics have snecuied 1his Agreament 2 of the date firt above writien.
HARRIS TRUST AN SAVINGS BANK, an Hllinoie heakiig corporsiloy CITY OF CHICATO, DEFARTMENT OF HIOUSING, & munivipal comporation

LMFZAS(2.07%0
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STATE OF [LLINOIS

)
I 8
COUNTY OF CO0K )

DEBOHAH U“LANY 4 Nodary Public, in sad for said Coupry, In 1he Sute aloressld, DO HIRENY CHRYIPY
‘ F%{:b‘@'ﬂﬂﬂﬂﬂﬂl’{:}% 2 RIS TRUNT ANL SAVINGS BANK aa illinols banking corporation, and

Ll _Badaiust tive PH W id corpueyl] : 9 10 by Ly same pREONE whoor 82 31
subscrided lo ihe foregoing imatrement sy cuch MadM awd l'\.'t ,T’.’I'MT"WCE"N EQIUFFI‘FI rovpeciirsly, appam bafore me ihis day
1# person and acksowledged 1ha? eey signed and de) the 80l inpirument up theit o free snd volealery act snd oo G free and voiqais £0F the

whet and purposm (harein set forth; and Ihe sald m !(Lmuw‘f then 18d ibere acknowledped that C710T) fﬁ"‘ﬂ'!‘f"',.?’ffﬁ“ﬁ(’l"

o4 cuslodian of the corporsw mal of wid corporation, did alfix the corporate sal of seid corporstion Jo said inrement a6 . 7 7 1

owd [tew tnd voluslary dct aad 1he Troe and voluntary scf of said corporation, for ke wees asd purpoue thersin sed fonth.

Ciiven wader my hond and officlal maal, ik I“- day of M}SI ,wﬁﬂ

"OFFICIAL SEAL®
Debarah Gresny
Nt ity P iblic, State of iiMnois
My Conivicaion Expires §/28/92

"N
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STATE OF {LLINOIS )
) B
COUNTY OF COOK )

L th wndemigad, Nowry Fubi Jn and foggad County b he S sovmaid, DO NERENY CERTIFY /Fl” oMoy wy
, penasally knows 1 me to be the ' e vt O o THECTTY OF CHICADE, DEPARTMENT OF HOUSING, ¢ muaicipat
corporation, and , penosally Enown (0 me K be Ihe of said corporsiion, snd peronally kaown 1o me 10 be the sime

perions whose Rames st subacribed o the foregoing inairument, appested defote me this Say in pervon, ded severally acknowledged that 8 sweh
_and , ey tigned, saaled aad deiivered (he sid imatrymen) um w of

wid corporation lo be affised lereto, purvant ko swtimrity, gives by Y Bosrd of Direcion of mid corporation e ivelr ive and volumtary act aad 50 Ihe fres and volustary acl
and desd of said corporation, for the warm 4ad putposss lhervin wi forth

Civen wader my Mad and official seal, 1kix J&f day of N 1/(}\: “.\\ [Uzg //‘ ]
o 4}1 /Ar-ﬁ"c‘/a--*-
7

/Notry I'eb

My Commislon Laplres:
WL M AN
DAYLL L GOLDSTELN
NOTEAY PURLIC S1ATV O LiLibols
Wy COMM. EXP SEPT 3,189
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1HUAS, DESCRIFTION OF PROPHRTY

LOTS 1 AND 19 IN BLOCK 4 IN AUBURN PARK IN THE EAST HALF OF THE WEST HALF OF SECTION 28, TOWNSI{TP 3 NORTIH, RANGY. 14, HAST OF THU
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, JLLINDIS

Property Address; 7502 Soulh Egglesion, Chicsgo, Hlinois
Permanent Tag No.:  20.28.308-001
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1. Al Distures and personal property mow or hereafier owned iy Debior sad attacked 10 of contained in and waed or usiul In ronpsction with the Presises of any
of 1be improvements now of herealler localed thereon, inclyding wilkoul limiution any and ol sir cosditioners, sainnae, applisaces, apparstus, swnings. basins, baikiube, boilers,
bookcases, cabiaris, carpem, coolam, curtsiss, dekumidifien, dispotals, doors, drapes, dryers, ducts, dynsmos, elovatons, eagiaes, squipment, escalston, fam, fitiiags, floot covaring,
furmaces, furninhings, fyrniture, hardware. heaters, humidifiens, incineralon, lighing, machisery, Solorm, ovess, pipes, plumbing, pumpe, radiziory, 1angme, recreativnal facilitiow,
relrigecaion, screens, security mytama, shades, shelving, siaks, aprinklery, sioker, stovws, joilels, ventilatom, walf covarings, washers. windows, window coverings, wizing, a)i senewals
of replacements therwof ar svticles in substitution therclor, and al) property owned by [ebiors snd now or herealier waed for similar purposes in of ox Ihe premises (sl of whick
aru cotlectively refarred 0 herein as "Tasgible Goods™);

2 Anicles of pars now of hersafter offined 1o the propeny described in Pazagraph | of (ks Fabibll B or used in cosmection with suck property, any and all
replacements for suck property, and all olher property of 2 similar type of vied (or similar purposes now of heteallar in or ou the Presises or any of 1he (mprovemesy now o
hereafier located tereon (alf of which are colleviively referred 1o heewin ae "Tangible Coodi™;

2. Deblor's ighe Gilc, xnd intorest in all personal property used or 1o be wsed in conneetion with the operstion of the Premives or the coaduct of business thereon,
Including without limitation buriz.esa sauipment and inventories localed on The Premises or elaewbary, together with (lies, booke of aceoynt, and ather records, wherever located
(2!l of which ate collectively referrid ic berein 58 *Ianpible Coods™);

4. Deblot’s right, lithe, and Inier-aiv and 10 any and alt contrachs now or herealiet relating to the Premisss and executed by sy arckitecls, engiacen, of contracion,
(ncluding all amendmenia, supplements, anq +ovip 238 thereud. togetber with ati Deblor's rights and remedies thereunder and the benellt of all covensnts sud wamanins Iheleon,
and 5150 togeler with all deswiag. desigs, enlimate \oyouin, srveys, plats, plans, and apecifications prepared by any srchitect, engineer, or conltacton, including any amendmeats,
swpplemenis, and tevisions herecl and the right 1: v.e 2ad enjoy the same, s well as il piber rights, ficenses, permits, agreemenn. and teat rosulin relating lo construction on
the Premises;

3. Dwblor's right, ¥itle, and interent in axd to anyand 2] contracin now o1 heteatier relating 1 the aperation of the Prentises or he cunduct of business thereon,
including without limilation all mansgement and oibor service condacts, (nd e right 1o approprisle and ves any and all 73> samen wied or to be ueed in cornrclion with tuch
business;

6. Deblor's right, lills, sad (niereat [s ihe touls, istues, deposile m¢) yling sacueity deposin and utility deponiis), sad profils In connection with ail teasss, coatracts,
and other agreemonts (42 defined in any Asigament of Rents described in Voo 2R b0 fhe Motigage) made of agresd to by auy pemon or estity {Iacuding withoul limiution
Dubtur and Lender vader the powers grasted by thia Scewsily Agreement and the ther Loan Documests) witk ary persos of sxtly pertaining vo all or any part of the Premises,
whether such spreements have boea herelofore of st berealier made;

7. [ebior's clght, title, aad interest in ail enrmest money dvponiin, proceeds of ron’ et stles, accounls receivable, and genera! iniangibles relaling 1w the Premises,;

8. At rights in aad procecds lrom all fire and hazasd. Jom-of-iscome, and ofher sce:'abi'ity inurance policies mow or herealier covaring bmprovements sow or
hereaficr localed on the Premises of described |n 1 Murigage of in 1his Securtly Agreemanl, e ur o7 orcupancy thereol, or e business conducted therens;

9. All awards or paymeutr. including Imerest thereon, (hat may be made with respect 10 e Framicicowieiber from e 1ight of (ke vasrcisr of eminen) domain
(Including any transler made in liew of the exercise of said right) or for any ofher isjury 10 or decrease in wolu ae of e Premises; snd

10, All procesds from 1 sale, lianslar, or pledge of any nr sll of the furegoing propetly.

F0STLEO6




