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AF # ¢ 2311090 MORTGAGE . COOK COUNTY RECORDER
THIS MORTGAGE (*'Security Instrument’’} in glven on AUGLST .

19 90 The nwigngoris ANNA M. LOPEZ, N WIDOW

('*Borrawer’’). This Se-arity Instrument Is givento CENTRUST MORTGAGE CORFORATION

which Is organized and exitany under the laws ol CALIFORNIA , and whose address is
3%0 S.W. 12TH, AVE . DEERFIELD BEACH, FL 33442
(**Lender'’).
Borrower owes Lender the princi-ai sum of TNENTY FIVE THOUSAND AKD KO/10Q0

Dollars (152 $ 25,000.00 3. This debt is evidenced by Borrower's note
dated the same dute as this Security [nstrun qu ."'Notc"l. which provides for monthly payments, with the full debi, if not
paid earlier, due and payable on AUGUS T 277 2630 This Security Instrument

secures to Lender: (a) the repayment of the debt eviwraced by the Note, with interest, and all renewals, extensions and modificu-
tions; (b) the payment of all other sums, with interescadvanceed under paragraph 7 1o protect the security of this Sccurity
Instrument; and {¢) the performance of Barrower's co' enants and agreements under this Sccurity Instrument and the Note,
For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following described property
located in LODK County, [linois:

LOT 71 IN ELEOX 3 IN CIMRD ADDITION TO WESTELRY EEIH'.‘ A SLEQGIVISIZN 07 This instrumeni ras prepared byr  N. RS

THE NORTHEAST OF SECTION 24, TOMNGHIF 42 MK » EAL
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which has the address of 4435 BEACON COURT Mﬁ . \ HOFMAN ESTA}’EB
95 [Strect] v [Cieyl .
Iinais s01%: ¢*‘Property Address’’);
|Zip Codej

TOGETHER WITH aill the improvements now or hereafter erected on the property, and all casemeris, righls, ap-
purtenances, rents, royalties, mineeal, oil and gas rights and profits, water rights and stock and a)l fixtures now o herenfter
a part of the property, All replacements and additions shall also be covered by this Security Instrument. Allof the foregoing
is referred 1o in this Security Instrument as the *Property.”’

BORROWER COVENANTS that Norrower is lawfully seised of the estate hereby conveyed and has the right to mor-
gage, grant und convey the Property and 1hal the Property is unencumbered, except for encumbrances of record. Borrower
warrants and will defend generally the title to the Property against all claims and demands, subject to any encumbrances
of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationil use and non-uniform covenants with limited
variations by jurisdiction lo constitute a uniform security instrument covering real property.

s
ILLINGIS — Single Family — FNMA/FHLMC UNIFORM INSTAUMENT k—&;}/(é Form 3014 12/83
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If Lender reguired MNFaFJJ‘dim{\ALM:u@@ .¥ thix Security lnstrument,
Borrower shall pay the promidmsSrediieed (o mniftairth \ el Iy ttnt & the requirement for

the insurance terminates in acceardunce with Burrower's and Lender’s written ugreement or applicable law.

8. Inspection. i.ender or its agent may make reasongble entries upon and inspections of the Property. Lender
shall give Borrower notive at the time of or prior to an inspection specilying reasonable cause for the inspection.

9, Condemnation. The procecds ol any award or claim for damages, direct or consequential, itr connection with
any condemaation or other 1aking of any part of the Property, or for conveyance in tieu of condemnation, are hereby
assigned and shall be paid 10 Lender,

In the event of a totad taking of the Property, the proceeds shall be upplied to the sums seeurcd by this Security
Instrument, whether or not then due, with any excess paid 10 Rorrower. In the event of 4 partlal taking of the Proper-
ty, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduc-
ed by the amount of the procecds multiplied by the following fraction: (1) the total anmtount of the sums secured -
micdiutely before the tuking, divided by (b} the fair market vadue of the Property immediniely betore the taking. Any
bulance shall be puid to Borrower.

If the Property is abandoned hy Borrower, or if, after notice by Lender to Borrower thal the condemnor olfers
1o make an award or settle w cloim for damages, Borrower fails to respond 1o Lender within 30 days olter the dme
the notice is given, Lender is authorized 1o collect and apply the proceeds, ut its oplion, cither (¢ restoration or repair
of the Property or to the sums sceured by this Security Instrument, whether or not then due.

Unless Lender und Borrower otherwise agree in writing, any applivation of proceeds to principal shall not exiend
of pustpone the due date of the monthly payments referred to in puragraphs | and 2 or change the amount of such
paytenis,

10, Borrower vaot Released; Forhesrunce By Lender Not u Waiver. Extension of the time for payment or madifica-
tion ol wnortization =f the sums secured by this Security Instrument granted by Lender to any successar i lteres)
of Borrower shall nolonserate to release the liabilivy of the original Borrower or Borrower’s successors in inlerest.
Lender shall not be ceduized o comnience proceedings agansl any successor in interest or refuse 1o extend time for
payment or otherwise mom’s amartization of the sums secured by this Security Instrument by reason ol any demandd
made by the original Borrows¢ o2 Borrower's successars in interest, Any forbearance by Lender in exervising any right
or remedy shall not he a wanver /ol or preclude the exercise of any right or remedy.

F1. Successory and Assigne Zound; Joint und Severad Linbilty; Co-sdgners. The covenants and agreements of this
Security Instrument shall bind and Yenefit the successors and assigns of Lender and Borrower, subject to the provi-
sions of paragraph {7, Borrawer®s coietanty and agreements shall be joint and several, Any Borrower who co-sighs
this Security Instrument but does not exevatothe Note: (ad i cossigning this Security Instrument only to mortgage,
granil and convey that Borrower's interest'in the Property under the terms af this Security Instrument: (b) is ot per-
sonally obligated to pay the sums secured by 7nis Security Lnstrument: and (<) agrees that Lender and any other Bor-
rower may agree to extend, modity, forbear o ke any accommaodations with regard (o the terms of this Security
fnstrument or the Nore withowt that Borrower'scoasemt,

12. Lown Churges. 11 the loan secured by this Security Tnstrument is subiect to n law which sets muximum loan
charges, and that Taw is finally interpreted so that the interest or other loan charges collecied or to be collected in
connection with the loan exceed the permitted limits, then: L0 any such loan charge shall be reduced by the amount
tecessitry (o reduce the charge to the permitted limin; and (B3 any sums already collected from Horrower which exceed-
ed permirted bmits will be refunded to Borrower. Lender mig choose 1o make this refund by reducing the principal
owed under the Note or by making a direct payment 1o Borrowse o a refund reduces principal, the reduction wilt
be treated as a partial prepayment without any prepayment chargesunder the Naote,

13, Legislution Affecting Lender's Rights. If cnactment or expiriizio of applicable laws has the etteet of render:
ing uny provision of the Note or this Security fnstrument unenforceable avcuading to its terms, Lender, at ity option,
hiay require immediate paymeny in full of all sums secured by this Sceurity Instzument and may invoke any remedies
permitted by paragraph 19, I Leader exercises this option, Lender shall take the sieps specified in the second paragraph
of paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instruméntahall be given by delivering it or
by mailing it by First cluss mail unless applicable faw requires use of another metbod. The notice shal) by direcred
to the Property Address or any other address Borrower designales by notice to Lendei, 'Any notice to Lender shall
be given by first class mail to Lender’s address siated herein or any other address Lender designates by notice (o Hor-
rower. Any notice provided for in this Security Instrument shall be deemed 1o have been giten 1 Borrower or Lender
when given as provided in this paragraph.

15. Governing Law: Severabifity. This Sccurity Instrument shall be governed by federa) 1oa dnd the law of the
jurisdiction in which the Property is located. [n the evemt that any provision or clause of this Secyrity Instrument or
the Note conflicts with applicable taw, such conflici shall not affect other provisione of this Securitg Jintrument or
the Note which can be given effect without 1he conflicting provision. To this end the provisions of this Security Instru-
ment and the Note are dectared to be severable.

16. Borrower's Copy. forrower shall be given one comtarmed copy of the Note and of this Security Instrument.

17. Transfer of the Property or u Beneficial Interest in Porraower. it all or any part of the Property or any interest
in it is sold or transterred (or if a beneficial tnterest in Borrower is sold or rransferred and Borrower is not a natural
person] without Lender's prior written consent, Lender may, at its option, sequire immediate payment iz (ull of all
suris secuted by this Security Instrument. However, this option shatl not be exercised by Lender it exercise is pro-
hibited by federal law as of the date of this Security Instrument.

[f L.ender exercises this option, Lender shall give Borrower notice of ueceleration. The notice shall provide a period
ol not less than 30 days from the diate the notice is defivered or mailed within which Horrower must pay all sims secured
by this Security Insirument. I Borrower fails 1o pay these sums prior to the expiration of this period, Lender may
invoke any remedies permitted by this Security Instrument withow further notice or demand on Horrower.

18. Borrower's Right to Reinstate. 1f Dorrower meets certain conditjons, Borrower shall have the right to have
entorcement of this Security Instrument discontinued at any time prior to the carlier of: () 5 days (or such other period
as applicable law may specify for reinstatement) before sile of the Property pursuant 1o any power of sale contained
in this Security Instrument; or (b} entry of & judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note had no
acveleration occurred: (b) curcs any default of any other covenants or agreements; (¢} pays all expenses incurred in
enforcing this Security Instrument, including, bul nol limited to, reasanuble attorneys’ fees: and (d) takes such action
us Lender may reasonably require to assure that the len ol this Security Instrument, Lender’s rights in the Property
and Borrower's opligation 1o pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstie-
ment by Borrower, this Security Instrument and the obligutions secured herebiy shall remain ully effective is if Bo
acceleration had occurred. However, this right Lo reinstate shall not apply in the case of acceleration under paragraphs

13 or 17.
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