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MORTGAGE 131 6116880-734

LENCER'S & 02-%8-29072
AUGUST 1, 19 g0

State of Hlinocis

THIS MORTGAUGE (“Security Insirument”) l» given on
The Morigagor is DANIEL Y. QOUGHERTY AND TRACY . DOUGMERTY. WUSBAND AND WIFE

CHICAGO, [LLINOIS BOBIO

whowe address in 1560 507t SANDBURG TERRACE 13706, ..
. {"Borrower"). This Securily Instrumenl is given lo

SEARS MOATOAGE CORPORATI(N
, and WhOI'O

which is organized and exisling vador the nww of THE STATE OF OHIQ
addrees is 2500 LAKE CODK ROAD..FivERWOODS.  TLLINO(S 60015
("'Lender'). Borrower owss Lander the principal sum aof

......................................................................

Dollsrs (US. $92 000,00--«------~----} This cabit is evidenced by Borrowsr's note dated the same dale as this Securily
(nstrument ('Note'}, which provides for mouih's payments, with the [ull dabt, if not psid sarlier, dus end payable on
. This S7oucily Instrumen! secures 10 Lender: (a) the repaymen! of the debt

SEPTEMBER 1. 2020
svidenced by the Note, with interesi, snd all renswsls eo.isnsions and modilications; (&) the paymeni of sll other sums, with
~curily of this Securily Instrument; and (c} the performance of

interest, advanced under paragraph & to protect the
Borrawer's cavenanis and sgreemanis under this Securily [p-izument snd the Note. For this purpose, Borrower doss hersby
mortgage, grant and convey 1o Leadsr the lollowing descritn d pruperty located in COGK

County, IHinois:

i

UNIT NO. 3708J. IM CARL SAMDBURQ VILLAGE CONDOM §
INIUPS ST ND, 7. A8
l;f'ls.l:‘lga;zﬂsgﬂog ?;?:E:HODFF’:;EE:ngLg:Il:JFEDESCﬂIBEU REZL FSTATE  LOT 1 (EXCEPT
. . T THEREDF). (DY 7 (EXCEPT THE §
38,30 FEET OF THE WEST 175,50 FEET THEREOF o
. . LOT 3 AN THI ' pDR
?E:H:HIA PLACE LYING WEST OF (HE WEST L{NE OF THE SAID EAST Sg;éD:‘EgFT OF La3
CLE:RE:gncger O THE NORTH LINE OF SAID LOT 2, ALL IH CHICATO LX:@
P MMISSION MO. 3, BEING A CONSOLIDATION OF LOTS AND PA75-OF LOIS
REO ACATED ALLEYS [N BRONSON'S ADDITION ID CHICAGD ANO CERTAIN
Mgalwrsmm. ALL [N THE MORTH EAST 1/4 OF SECTION 4. TOWNSHIP 39 FJR74.
SURIEY 15 ATTACHED A5 BT TBTT oo oAt LAY, LLIWGIS
) H CLARATION QF CONDOMIN y
AS DOCUMENT 25382048 AND FILED AS DOCUMENT LRJ) 79898, TOGETHER Hlll!:nl?gcmm
UNOUIVIOED PEACENTAGE TNTEREST IN THE COMMON ELEMENTS.

bl 1YY

17-04-207-087-1234

{Street, City),

which has the sddress of 1560 NORTH SANDBURG TERRACE 93706, .. CHICAGD
Ninois 60610 [Z1P Code), {''Proparty Address’};

TOGETHER WITH all the improvements now or herealier scocled on 1he property, and ail essemenis, rights,
appurtensnces, rents, royaliies, mineral, oil and gas rights and prolits, water righls and slock and all {ixiures now or heresiter
a parl ol the property. All replacemenis and additions shall also be coverad by this Securily Instrument. All of the loregoing is

referred to in this Security instrument as the "Propariy.”

BORROWER COVENANTS that Borrower is fawlully seised ol the ssiale hersby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, excep! for sncumbrances of record. Borroawer

wareants and will delend generally the tilla 1o the Property aguinst all ciaims and demands, subject 10 any sncumbrances of

record.
t. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal af, and interset on,

the debt evidenced by ths Nois and Iale charges dus under tha Note,

2. Monthly Paymenta of Taxes, Insurence and Other Charges. Borrowsr shall inciude in each monthly payment,
together with the principal and interest as sat forth in the Nois and sny late charges, sn instatiment of any (a) taxes snd 8
special assessmants levied or 10 be lavied against the Property, (b) leasehold payments or ground rents on the Property, snd
{c) premiums for insurance required by parageaph 4. S
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Each monthly installment for items (a), {U), sand (¢} shall squal one-tweilth of the ennus! amounis, as ressonably
estimated by Lender, plus sn amount suilicient lo maintain an addiiicns) balance ol not more then one-sixth of the setimated
amounts. The {ull annual amount for sach item shall be accumulated by Londer within a period snding one month balore an
itlem would become delinquent. Lender shali hold the amounts collected in trust lo pay Hems (a), (b), and {c) belore they

become delingquent,

If at mny time the total of the payments held by Lender for items (a), (b), and (c), together with the future monthly
payments for such ilems payable 1o Lender prior to the dus dates of such ilems, excesds by more than cne-sixth the estimated
amouni of payments requirad 1o pay such items when due, snd if payments on the Note are curreni, then Lender shall either
rofund the excess cver one-sixth of the eslimated raymnu or cradit the sxcess aver one sixth of the eslimaled paymenta (o
subsequent payments by Borrower, at the option of Borrower. [{ the tolal of the paymenis made by Borrower lor item (a), (b),
or (¢) iy insuflicient to pay the ilem when due, then Borrowsre shall puy 1o Lender any amount neceesary to make up the

deficiency on or belore the daie ithe itam bocomas dus.

An used in this Security Instrumenli, "Secretary"” means the Secretary of Housing and Urban Development or hiz or her
designes. Most Securily Instrumenis insured by the Secreiary sre insured under programs which require sdvance payment ol
the entire mortgage insurance premium. ii this Security [nafrument is or was insured under & program which did aot require
advence payment of the entire morigage insursnce premium, then each monthly payment shall also include either: (i) an
installment ol the annual mortgage insurance pramium lo be paid by Londer to the Secratary, or (ii)} » monthly charge insteed
of & morigage insurance premium il this Security instrument is held by Lhe Secratary. Each monthly inalallment of the
morigage insurance premium shall be in an amount sullician! to scoumuisile the Jull annusl morigage insurance premium with
L.ender one month prior Lo the dale the full snnual morigage insurance premium is due to the relary, or il this Security
[nsirument is hel by the Secrelary, sach monthly charge shall b in an amouni equsl 1o one-twelith of one-hall parceni af the

oulstanding pri‘icip) | balance dus on ths Nots.

{1 Borrower 1 nd-=s lo Lendar the {full payment of sll sums secured by this Securily lnstirument, Borrower’s account shall
be cradited with the bs.ance remaining for all inviallmenis for ilams (a), {b), and {c) snd any morigage insurance promium
insisllment that Lencer & not becoms obligaled to puy lo the Secretary, and [.ender shal} promptly relund any excess (unds
lo Borrower. Immedis’elv /p-ior to s (oreclosure sale ol the Properly or its scquisition by Lender, Borrowsr's account shall be
crediled with sny balance (evaining lor all installments lor items (w), (b}, and (e},

J, Application of Paymet/, All payments under plntuph! 1 and 2 shall be applied by Lender s follows:
First, to the morigage inwu 37ce premium to bo paid by Lender to the Secrstary or to the montlhly charge by the

Secretary instead of the monthly mor!sage insurance premium, unlees Borrower paid the entire morigage insurance premium

when this Security instrumenl was si(tne J;
Second, 1o any taxes, spscisl sssesr aenis, lessehold payments or ground rente, and fire, {lood and other hazard insurance

premiumz, as required;
Third, 10 interenat dus under the Note:
Fourlh, 1o amortization of the principal of ‘ae Nole;
FiTik, to (ate charges due under the Note.

4. Fire, Flood and Other Hazard Insurancs, 3 srrower shall insure all improvements on (he Properiy, whether now in
exisisnce or subsequenily srecied, against any hazards, cawisli'es, and contingencien, including tire, lor which Lender requires
insurance. This insurance shall bo maintained in the amonts and for the periods thal Lender requires. florrower shall also
insure all improvements on the Properiy, whether now in exiuiy.cd or subssquenitly erected, against loss by floods to the exient
required by the Secretary. All insurance shall be carriod with coananing approved by Lender. The insurance policies und say
renswals .L'.u be held by Lender and shalil include loes payable cliuszs in favor of, and in a lorm accepiable to, Lender.

In the event of loss, Borrower shaill give Londer immediste notic”. b v mall. Lender masy make prool ol Jose M not made
promplly by Borrower. Esch insurance company concernad is hereby rutlicrized and direciad to make payment for such loss
dirscily 1o Lender, instead of to Borrowsr and 1o Londer jointly. Allor o+ parl ol the insurance proceeds may be applisd by
[.ender, at ils option, either (n) 10 the reduciion ol the indebtednesy under the ‘e and this Security lastrument, tirst lo any
delinquent amounts applied in the order in Paragraph 3, and then 1o prapsyms i ol prinoips), or (b) 1o the reateralion or repeir
ol the damaged properiy. Any spplicailion ol the proceeds to the principal si.=!l 7ol sxtand or postpons the dus daie of the
monthly psyments which sre relerred to in Paragraph 2, or change the amouit of such payments. Any excess insurance
procesds over an amouni required 1o pay all cutstanding indebledness under the Noi>aa” this Security Insirumeni shall be paid

1o the enlity legelly eniitled thersto.

In the event ol loreclosure ol this Security Instrument or other transfer ol Litle 12 tre Property that extlinguishes the
indebledness, ali right, tille nnd interset of Borrowsr in and to insurance policiss in jorce shi\l) pass to the purchuser.

5. Prevervation snd Maintenance of the Property, Leaseholda. Borrower shall not con mit vaste or destroy, damage
or substantially change the Properly or allow the Properiy to deteriorate, reasonable wear snu ‘. sxcepted. Lender may
inspecl the property il the properiy is vacant or sbandoned or the loan is :n delaull. Lender may tr'.c veasonable aotion to
protect and preserve such vacan! or sbandaned property. !l this Securily Instrument is on o leassholc, Forrowsr shall comply
with the provisions of the (esse. [{ Borrower ucquires fee title to the Property, .the leasshold and lee 1:1/4 s1all nat be merged

unless Lender agrees 1o the merger in writing.

6. Charges to Borrowsr and Protsction ol Lender's Rights in the Property. Borrower shall pay all governmental or
municipal charges, lines and impositions Lthat are nol included in Paragrasph 2. Borrowss shall pay thase objigations on time
dirsctly to the enlity which is owed 1he paymenl. If lallure 0 pay would adversely sifeot Lender's interest in Lhe Properiy,
upon Lender's request Borrower shall promplly furnish to Lender receipis evidencing thess paymenits.

11 Borrowsr fails to make these paymenis or the payments required by Paragraph 2, or fsils to perform any other
covenants and agresments conlained in this Security lastrument, ar there is s legal procesding that may significantly affect
Lender's righis in the Properiy {such ws a procesding in bankruptcy, lor condemnation or lo enlorce laws or rogulations), then
Lender may do and pay whatever is necesssry lo protecl the value of the Properiy and Lender’s rights in ths Property,
including paymeni of taxee, hszard insurance and olher items mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additionsl debt o! Borrowsr snd be secured by
this Security Instrument. Thees amounts shall bear interest from the date of disbursemeni, at the Note rate, and al the option

of Lender, shall be immediately due and payable,

7. Candemnation. The procesds of any award or claim lor damages, direct or consequential, in connection with any
condemnation or other taking of any part af the Property, or (or conveyance in place ol condemnation, are hersby sssigned and
shall be paid to Lander to the extent of Lhe full amount of the indeblednees that remains unpaid under the Nots and this
Security Instrumen). Lander shall spply such procesds to the reduction of the indebtedness under ithe Note and this Security
Instrumant, tirst to any delinquent amounts applisd in the order pravided in Paragraph 3, and then lo prepayment of principel.
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Any application of the :foooods to the :fineipal shall not extend or postpone the due date of the monthly payments, which are
referred to in Paragraph 2, or change the amaunt of such paymentis. Any .le—rm aver an amount required 10 pay sll
outsianding indebisdness under the Note and this Security Instrument shall be paid 1o the entity legally entilled thereto.

8. Fees. Lender may collect {ees and charges autharized by the Secrstary.

9. Grounds for Acceleration of Debt.

(a) Delauilt, Lender may, except as limiled by regulations issued by the Soeuhr{ in the case of payment defsults,
require immedisie payment in full of all suma secured by this Security Instrument il:

(i) Borrower defaults by {ailing to pay in full any monihly payment required by this Sscurily Instrument prior to
or on the dus dale ol the next monthly payment, or

(ii) Borrowsr defaulis by failing, for a period of thirty daye, ic perform sny olher cbligations contained in this
Security Instrument.

(b) Sale Without Credit Approval. Lender shall, il permitted by applicable law and with the prior spproval of the
Secretary, require immediale l;:ymonl in {ull of :II lln'::ml loeuros:l hr;rplhil Security Inllrumont':F: P

(i} All or parl of the Property is athorwise {ransierred {other than by dovise or descent} by the Borrower, and

(ii) The Property is not ecoupied by the purchaser or grantes as his or her primary or secondary residence, or ihe
rurchv:r or grantes does so occupy (he Properly but his or her credil has not been spproved in accordance with
he rziiunomenis ol the Secretary,

{e) No Walver. Il circumstances occur that would permil Lander to require immediste payment in full, but Lender
does not requi e such paymentis, Lendar does not waive ils rights with respect to subssquent svenis.

{d) Regulation’ of HUD Sescretary. In many circumsiances regulations issued by the Socglllrfv will limjt Lander’s
rights in the case Lf auymenl delsulis to requires immediate payment in {ull and forsclose il nol paid. This Security
[nstrument does noi su’Anrize sccolerslion or foreciosure il not permitied by regulsiions of the Secretary.

10, Reinstatement. Borraver has & right to be reinstated il Lander has required immediate pasyment in full because of
Borrower’s failure to pay an amour( Zue undor the Note or this Security Instrument, This right applies sven alier foreciosure
roceedings ure instituled. To reistate the Security lnsirument, Borrowsr shall tender in & lump wum »ll amounta required to
grin. Barrower’s account current inclvding, to the extent they are obligalions of Borrower under this Security [nstrument,

forsclosure costs and reascnsble and ~uis‘.mary allorneys' fees and expenses properly assovisied with the foreclosure
procesding. Upon reinstatemen) H Borruwer, !His Securily inwirumeni snd the obligstions thai il secures shall remain in
aitec! ax il Lender had not required Immediatr pay ment in lull. Howsver, Londer is not required 1o parmil reinetatement il: (i}
Lender has accepled reinatalement afior tlo commencement of [oroclosurs proceedings within two years immediately
preceding the commencement of a currenl loroc/onmire proceeding, {ii) reinstntomont will preclude {oreclosure an differsnt
grounds in Lhe future, or (iii) reinatatement will alvir=aly affect the priority of the lien created by this Sscurity Instrument.

11. Borrower Not Released; Forbesrance 22 lender Nel a Walver. Extension ol the time ol paymeni or
modilicalion ol amortization of the sums secursd by 1hir Sscurily (natrument granled by lender 1o any wuccessor in interest
ol Borrowsr shall nol operate to release the liubilily of the o igiial Borrowar or lorrower's sucosssor in inlersul. [ender shall
nol be requited 10 commence proceedings agninsl any xucce war \n inferest or rafuse 1o extend time for payment or otherwise
modily amortization of (he sume secured by this Security [nav:vasnt by resson of any demand mads by the original Borrowsr
or Borrowsr's successcrs in intereat, Any [arbearsnce by Lends* i7, rxsroising any right or remedy shall not be a waiver of or

preclude the sxercise ol any right or remedy.

12, Succeasory and A--:Fm Bound; Ioint and Several Liablilty ; To-Signers. The covensnts and sgresments of this
Securily [nsirument shall bind and benslit the successors and assigns o) | ender and Borrower, subjec! to the provisions ol
rquuph 9.b. Borrower's covenants snd agresmsais shall be jeint and acvzcal. Any Borrowsr who co-signa this Security

natrument bul dose nol exscuie the Note: (a) \s co'signing this Security (asirur=ai only to morigagse, grant and convey that
Borrower's inlerest in_the Property under the larma of this Security [nelrumsat; \b) is nol persanslly obligated to pay the
sums secured by this Security Insirumeni; snd {c) sgreee ihat Lendsr and sny othes Borrower may agree to extend, modily,
{orbeur or make sny accommodations with regard to the lerm of this Securily Insirirant or the Note without thai Borrower's

consent.

13, Notices. Any notice to Borrowser provided lor in this Security [netrumant sh-'t be 1ivln by delivering il or by
mailing it by lirst class mail unises applicable law requires use ol anclher method. The not ce shall be directed to the Property
Addresy or any other addrese Borrower designaise by nolice 16 Lender. Any notice to Lender (h)ll be given by first class mail
lo Lender’s address siatled herein or any addrsss Lender designaies by nolice to Dorrowsr. /iay natice provided for in \his
Securily [nsirumenl shail be desmed 1o have been given to Borrower or Lander when given as proviaed 'n this paragraph.

14, Governing Law; Severability. This Security [nstrument shall bs governed by Federsi ‘axvand the law of the
jurisdiction in which the Properiy is located. [n 1he eveni thal sny provision or clause of this Security 'as’rumeni or the Note
conllicts with applicable law, such conflict shall not alfect other provisions ol this Security [nwicument ~r iy Note which can
be given eitect wilhout the conllictling provision. To thiz end the provisions of 1his Security [nstrument s=4 the Nois sre

declarsd to be severabls.
15. Borrawer's Copy. Borrawer shail be given one conformed copy al thix Security lnatrument.

16. Assignmant of Rents, Borrower unconditionally uif‘n: and translers o Lender ull the rents and revenuss of the
Property. Borrower suthorizes Lender or Lender's agents’ic collect the rants and revenues snd hersby dirscis sach tenant of
the Property 10 pay the renis 1o Lender or Lender’s agents. However, prior to Lendes's notioe to Borrower of Borrowsr's
breach ol any covenant or agreemant in the Security [nsirument, Berrowaer shall colliect and receive all rents and revenues of
the Property ss trusiee lfor the benelil ol Lender and Borrowsr. This assignment ol rents constitutes an absoluls assignment

and nat an sasignment lor sdditional securily only.

I Lender gives nolice ol breach 1o Borrower: () all rents received by Borrower shall be held by Barrower as irusiee lor
benefit of Lender anly, 10 be applisd to the sums secured by the Securily [nstrument; (b} Lender shali be entiifed 10 cofisct
and receive ali of the renis of 1he Froperty; and (¢) each tensnt of the Properly shall pay sll renls due and unpaid fo Lander or

Lendar's sgent on Lender's writlan demand to the tsnant.

Borrowsr has not executsd any prior assignment of the rents and has not and will not perform sny act that would preven!
Lender irom exercising its rights under this paragraph 16.

Lendser shali not ba required to enier uron, take conirol of or mainisin the Praperty belore or after giving notice ol breach
to Borrower. However, Lender or a judicislly appointed recsiver may 4o so at any time there i a breach. Any spplioation of
rents shell not cure or waive any defauli or invalidate any other right or remedy af Lender. This sssignmant o) renis of the
Property shall terminala when the debi secured by the Sscurily [astrument is paid in fulf.

q-qeuu 19001 Fige 2 ot 4 Intiam
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LENDER'S #02-38-29072

PHA Case Neo.
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this istT day of AUGUST , 19 90 .
sad is incorporsied into and shall be deemed to amend and suppismeni the Mortgage, Desd of Trust or Securily Deed
(“Security Instrument’’) of the same dsto given by the undersigned (“Borrowsr') {o secusre Borrowsr’s Nots tc

SEARS MORTGAGE CORPORATION, 4N GHIG CORPORATION

(""Lender”} ol the same date and covering the Froperty described in the Security lnstrument and located »t:
1560 NORTH SANDBURG TERRACE 13706, ., CHICAGO, ILLINOIS ECE10

{Preporiy Address}
The Propuriy Address includes a unit in, logether with an individual interest in the common elements of, a

condomiaiu= project known as: |

THE €24 SANDBURG VILLAGE CONDOMINIUM
[{Name afl Condominium Project]

(“Condominium V:o'wct"). [l the owners associalion or other entity which scis for the Condominium Project
("Owners Associatirn') holds title 1o property for the banefit or use of its members ar shareholders, the Preperty
alse includes Barrowse's iaterss! in the Owners Association and the uses, proceeds and beneiits ol Borrower’s

interset.
CONDOMINIUM COVZNANTS. In addition 10 the covenants and agrsemants made in the Securitly
Instrument, Borrewer and L=.d.r {urther covenant and agree as jfollows:

A. So long as Lthe Owners Ax'ociniion maintains, with u genersily accepted insurance carrier, & "master’’
or "blankat” policy insuying sli properly subject to the condominium documente, including all
improvemenis now axisting of h/realler srecied on the Properiy, and such poiicy i» satislactery tlo
Lender and provides insurance coverxge in ihe amounts, for tha periods, and sgainst the hazarde Lender
roquires, including lire and othe. buzirds included within the term “extended coverage,” and loes by
tlood, to the extent requirsd by the Swuestary, then: (i) Lender waives the provision in Paragraph 2 of
this Security Instrument for the mauthly-rayment to Lendsr of ona-twelith of the yearly premium
installments for hazard insurance on the Projeriy, and (il) Borrowsr's obligation under this Parugragh
4 1o maintain hazard insurance coveragy on the i’roporly i» deemed matisiied to the sxtent that the
required coverage is provided bl:' the Owne''# \ssocistion peliail, Borrowsr shall give Lender promrt
notice of any lapse in requirasd hazard insurs:<” coverage and al any loss occurring from w» hazard. In
the sven! of a distribution ol hazard insursnce or7crede in lisu of restorstion or repair {ollowing s lows
to the Properiy, whather to the condominium unit.ur ‘o the common elemenis, any procesds payable 1o
Borrowsr are hereby assigned and shall be paid 1o Le.ler [or application to the sum» secured by this
Security [nsirument, with sny excess paid lo the entity legally entilled thersto.

B. Borrower promises to pay Borrowar's allocated share of ‘5> common sxpensee or sssesements and
charges impossd by the Owners Association, as provided in the 2ondominium documents.

Lo [l Borrower does nol pay condominium dues snd sssssameni. ' hen due, then Lendsr may pay them.
Any smounls disbursed by Lender under this paragraph C siiz:l Vecoms additional debt ol Borrowsr
secured by the Security Instrumenl. Unless Borrower and Lendsr 2373 to other terms ol payment,
thess amounis shall bear interest from the daie of disbursement a{ th. Nois raie and shall be paysble,

with inlersst, upon nolice irom Lender to Borrower requesting paymaer t.

BY SIGNING BELOW, Borrowsr sccepls and agrese (¢ lthe lerms and provisiciid cor'sined in this Condominium
/ P : / R
e / ;/ . -
: e (Seai) W ) " (Sesl)
-Berrower TRACY M. -Berrewsr
{Seal) (Seal)

- Barrawer -Berrewer

3

(Spase Below This Line Ressrved for Achnowlsdgmont)

CLShicos
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NON-UNIFORM COVENANTS. Borrowsr and Lender further covenant and sgree ar follows:

For] 17. Forsclosure Procedure. [1 Lender requires immmediate payment in 11l snder paragraph 9, Lender may
€. foreciose this Security Insirument by judicial procesding. Lender shall be sntitied te ceilect all expenses incurred
1> in pursuing the remuediss provided in (his paragraph 7, including, but not limited to, reasenabie stiarnsys’ less

poy and costs of title evidence,

{~

o~

o 18. Release. Upon paymeni of all sums secursd by this TGecurity [nstrument, Lendar shall release this Security
P {nstrument without charge to Borrower, Borrower shail pay aay recordalion costs.

19. Waiver of Homestead. Borrower waives sli right ol hamee’sad sxsmption in the Property.

o

g
5
3

Accelaration Clause. dorrowar agrees tha! should this Security [nstrument and the note secured thersby not be
sligible for insurance under the Nalions) F.oving Act within SIXTY DAYS trom the date
herec!, Lendsr may, at its aplicn and natyithstanding anything in Peragraph 9, require immedisie payment in tulf of ail sums
sscured by this Security Instrumeni. A wriden siatement of aay sulherized agent of the Sscretary dated subsequent to

SIXTY DAYS lrom the dyle hereotf, declining fo insure this Security Instrument and the nole secured
thareby, shall be deemed conclusive proaf of such ineligibility. Nolwithstanding the foregeing, this option may not be
eaxercised by Landar when the unavailsbility ot lazaiance is solely dus to Lendar's lailure to remit a morigage insursnce

premium io the secratary.

Riders to this Security Instrument, [| on~ - more riders sre executed by Berrowsr and recorded together with
this Security Insirument, the covenants of esch such (ider =hsll be incorparaied into snd shell amend and supplement the
covenants snd agreements ol this Security [nsirument 74 i} ihe rider(s) were in a pari of this Security Instrument,

[Check spplicable box{es}}
Condominium Rider Adpslaole Rate Rider Growing Equity Rider
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