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MORTGAGE I.0.M.C.# 153117-4

THIS MORTGAGE ("*Sccurity Instrument**) is given on Tul
19 The morzgagor is y 31
90 e JILL R. BULMASH, A SPINSTER

(*“‘Borrower"), This Sevurity Instrument is given to
INDEPENDENCE ONE MORTGAGE CORPORATION .
which is arganized and ‘exiad g under the laws of THE STATE OF MICHIGAN . and whose address is

300 GALLERIA OFFICENIRE N .
SOUTHFIELD, MI 48034 ('*Lender"').
Borrower owes Lender the principilsam of - ape mindred t £} 4 aix 1} ed and

Dollars (U.8. % 1,03, 600.00 ). This debt Is evidenced by Borrower's note
dated the same dite as this Sceurity Instrumdnt (' Note ?. Wlﬁch provides for monthly payments, with the full debt, If not
paid eurlier, due und payable on August " 3,(]20 . Thia Securlly Instrument
secures to Lender: (@) the repayment cﬂe el o onced by the Note, with interest, and all renewals, exicasions and
muxdificutions; (b) the payment of all other sunms, witd vcerest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (¢) the performance of Borrewer’s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage, grant miit convey to Lender the folluwing described propeny
locpied in o0V County, Wiinols:

LOT 6 IN BLOCK 39 IN PENNCCK IN SECTION 4, TONNSHIP 40 NORTH, RANGE 13 EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN QOOK OQOUMNY, -ITATE OF ILLINOIS,
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PEFMANENT TAX INDEX # 13-26-333~021-0000

PSEYLL06

which has the wddress of - 2442 NORTH{ MARDING AVENUE QAN

linois |6-9§-4A2| (**Properly Address'™);

TOGETHER WITH all the improvements now or herenfter ¢rected on the praperty, und all casements, righis,
appurienances, tenty, royaltics, mineral, oil and gins tighi and profits, water rights und stock aiwd sl fixivres now or hercalter
a part of the property. Al replucoments wix additions shull wlso be vovered by this Sevurity Instrumeont. All ol the foregoing
is referred ter in this Security Instrument s the ' Property,”

HORROWER COVENANTS that Borrower i lnwiully seised of the estate hereby conveyed and has the right 1o
morigage, grant and convey the Property and thit the Property i unencumbered, except for encumbrances of record,
Borrawer warrants and will defend generadly the ttle 10 the Property against alt clnims and <demands, subject 10 any
encumbratices of record,

THIS SECURITY INSTRUMEN F' combines uniform covetnta for nationul wse and non-uniform covenants with limiced
virrlntlons by jurisdiction to constitute a uniform security instruinent covering resl property.

ILLINGIS — Singlo Family -FNMAPHLMC UNIFORM INSTRUMINT form 3014 12/83
O,ﬂm.; o VRS WO T DALY w L1 mu.l unm . OB AU Amended 3/87
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1. Puymem of I’rimlpnl and Interest; Prepayment and Late Charges. Borrower shall promptly pay when duc the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Noic.

2. Funds for Tuxes and Insurance. Subjeci to applicable law or to a written waiver by Louder, Borrower shall
pay to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (**Funds'*)
equal to one-twelfth of: (a) yearly taxes and ussessments which may attain priority over this Security Insirument; (b) yearly
leaschold payments or ground rents on the Praperly, if any; (¢) yearly hazard insurance premiums; and (d) yearly mortgage
insurance premiums, if any, These ttems are called *‘escrow items.”” Lender may estimate the Funds due on the basis of
current duta and rensonable estimates of future escrow items,

The Funds shall be held in an institution the deposits or accounts of which are insured or guarimiieed by a federnl
or state agency (including Lender it Lender is such un instliution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
L.ender pays Borrower interest on the Funds and applicable law permits Lender 10 make such a charge. A charge assessed
by Lender in connection with Borrower's entering into this Security Instrument 1o pay the cost of an independent tax reporting
service shall not be a churge for purposes of the preceding sentence., Borrower and Lender may agree in writing that interest
shall be paid on the Funds, Unless an agreement is made or applicable law requires interest to be paid, Lender shall not
be required to puy Borrower any interest or carnings on the Funds. Lender shall give 1o Borrower, without charge, an
annual uccounting of the Funds showing credits and debits 1o the Funds and the purpose for which sach debit to the Funds
was made. The Funds are pledged as additional security for the sums sccured by this Security Instrument.

{ the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior
to the due dates of the escrow items, shall exceed the amount required 1o pay the cscrow itlems when due, the excess shail
be, at Borrower's cotlon, either promptly repaid to Borrower or credited 10 Borrower on monthly payments of Funds,
if the amount ot the Funds held by Lender is hot sulficient (o pay the escrow items when due, Borrower shall pay to
Lender any amoun tiecessary 10 make up the deficicncy in one or more payments as required by Lender,

Upon paymer: ie full of all sums secured by this Sceurity Instrument, Lender shall promptly refund 1o Borrower
any Funds held by Lavler, If under puragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no
later than immediately” prisz—o the sale of the Property or its acquisition by Lender, any Funds held by Lender at the
time of application as n cied/i against the sums secured by this Security Instrument.

3. Applleation of Peymeat. Unless applicnble law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be upjiicd: first, to late charges due under the Note; second, (o prepuyment charges due under
the Note; third, 10 amounts paviote under paragraph 2; fourth, 1o Interest due; and tast, to principal due.

4. Charges; Llens, Borrower shell pay all waxes, assessments, charges, fines and impositions attributable o the
Property which may attain priority over{nia Security Insirument, and leasehold payments or ground rems, if any. Borrower
shall pay these obligations in the manner providad in paragraph 2, or if not pald in that manner, Borrower shall pay them
on time directly to the person owed payment. Lorrower shall promptly furnish to Lender all notices of amounis to be
pald under this paragraph. {[ Borrower makes-:hzss payments directly, Borrower shall promptly furnish 1o Lender receipts
evidencing the payments,

Borrower shall promptly discharge any lien whicli has priority over this Security Instrument unless Borrower: (a)
agrees in wriling to the payment of the obligation sevcvad by the len in a manner aceeplable to Lender; (b) contests in
good faith the lien by, or defends against enforcement ol the Vo in, legal proceedings which in the Lender's opinion operate
to prevent the enforcement of the licn or forfeiture of ary pert of the Property; or (¢) secures from the holder of the
lien an agreement salisl‘ac.tory to Lender subordinating the =n 23 this Security Instrument. If Lender determines that any
part of the Property is subject to a lien which may attain priority over this Securlly Instrument, Lender may give Borrower
a notice identifying the lien. Borrower shall satisfy the lien or ta'se ~ine or more of the actions set forth above within 10
days of the giving of notice.

5. Huaard Insurance. Botrower shall keep the inprovements nuw existing or hereafter erected on the Property
insured against loss by fire, hazurds included within the term “*extendod Cor erage’’ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts and-for the neriods that Lender requires. The insurance
carrier providing the insurance shall be chosen by Borrower subject to Lender's agproval which shall not be unreasonably
withheld,

Al insursnce policies and renewals shall be acceptable 10 Lender and shall ircliov a standard morigoge clause. Lender
shall have the right to hold the pollcies and rencwals. 1F Lender requires, Borrower shail :romptly give 10 Lender all recelpts
of paid premiums and renewal notices. o the event of loss, Borrower shall glve promal_notice to the insurance carrier
and Lender. Lender may make proof of loss it not mude promplly by Borrower.

Unless Lender and Borrower otherwise agree in writing, Insurance proceeds shall be applied 1o restoration or repair
of the Property damaged, il the restoration or repair is economically fensible and Lender's securt:sls not Jessened, If the
restoration or repalr Is not cconomicidly feasible or Lender's security would be lessened, the irsura e proceeds shall be
upplied to the sums secured by this Sccurity Instrument, whether or not then due, with any exez raid (o Baorrower. I
Borrower abandons the Property, or does not answer within 30 duys u natice from Londer that the irdvurance carrier has
offered 1o settle o ¢luim, then Lender iy collect the Insurance proceeds. Lender may use the procecds jovopuir or restore
the Property or to pay sums secured by this Security Instrument, whether or aot then due. The 30-day periad wil begin
when the notlee is given,

Unless Lender and Borrower otherwise agree v writing, any application ol proceeds to principal shall not extend
or postpene the due date of the monthly puyments refereed o in paragraphs | and 2 or change the amoui of the payments,
IF undler paragraph 19 the Property is acquired by Lender, Borrower's right to any Insurance policies and proceeds resulting
trom damage 1o the Property prior to the acquisition shall puss to Lender to the extent of the sums secured by this Security
Instrument immedintely prior to the aequisition,

6.  Preservation and Maintenanee of Property; Leascholds, Borrower shall not destroy. dnmage or substantlally
change the Property, allow the Property 1o deteriornte or commit waste. IT thiy Securlty Insirument is on a leasehold,
Borrower shall comply with the provisions of the lease, and il Borrower acquires fee title 1o the Property, the leaschold
and tee title shall not merge unless Lender agrees 10 the merger in writing.

7. Protection of Lender's Rights in the Properly; Mortguge Insurnnce. LF Borrower fails to perform the covenants
and agrecinents contiined in this Securdty Insteament, or there is v legnl proceeding that may significantly affect Lender’s
rights in the Property (such as o proceeding in bankrupiey, probate, for condemnation or (o enforee lnws or regulintions),
then Lender may do und pay Tor whatever s necessary 1o pratect the value of the Property and Lencder's rights in the
Propedty. Lender's actions may include paying any sums secured by a lien which hias priority over this Security Instrument,
uppearing in court, paylog reasonable attorneys’ fees nnd entering on the Property (o make repairs. Although Lender mny
take oetion umdder this paragraph 7, Lender does not have 10 do so.

Any wnounts disbursed by Lender under this puragriaph 7 shall become additionnl debi of Borrower secured by
this Sevurity Instrument. Unless Boerower and Lender agree 10 other terms of payment, these amounts shatl bear interest
from the divte of disbursement ot the Note rate andd shall be payable, with Iinterest, upon notee from Lender 10 Botrower
requesting payment.
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UNO# kabusd/isine OP.Y.

Assignment of Rents

IIOOM-CI “ 153117-4

THIS -4 FAMILY RIDER is made this 318t duy of July . 19 90
and s incorpornted into und shall be deemed to winend and supplement the Monguge, Deed of Trust or Sccurity Deed
{the “'Sccurity Instrumem™) of the same date given by the undersigned (the "Borrower''i to secure Borrower's Note 10

INDEPENDENCE ONE MORTGAGE (ORFORATION tihe “'Lender'')
aof the s dinte and covering the property deseribed i the Security Instrvment and lovated an

2442 NORTH HARDING AVENUE (HICAGO, IL. 60647

(Fropaty Addiene)

14 FAMLLY COVENANTS, In wddition to the covenants and agreements made in the Secority Instrument, Borrower
and Lender turther covenant and agree us follows;

A. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shull not seek, ugree to or make o change in the
use of the Property or its zoning classifleation, unless Lender has agreed in writing to the change. Homower shall comply
with all laws, ontinanves, regulations and requirements of any governmental body applicable to the Propeny.

B. SUBORDINATE LIENS. Except as permitied by federnd Jaw, Borrower shall not allow any lien inferior lo the
Security Instrument s be perfected against the Property withoul Lender's prior written permission,

C. RENT LOSS (NSURANCE. Borrower shall maintain insurance against rent loss in addition to the other bazards
for which insurance s riguired by Uniform Covenant S,

D, “BORROWER'S R(C/IT TO REINSTATE” DELETED. Uniform Covenant 18 is deleted.

E. ASSIGNMENT OF LEASGS, Upon Lender's request, Borrower shall ussign to Lender all leases of the Property
and all security deposits muade 10 connection with leases of the Property. Upon the assignment, Lender shall have the
right to modity. extend or termitiawe the existing teases wnd o exceute new leases, in Lender's sole discretion. As used in
this puragraph E, the word “lease™ sial! oiean “sublease’ if the Security Instrument is on u leaschold.

F. ASSIGNMENT OF RENTS. Borrowesvnconditionally assigns and transfers 1o Lender all the rents und revenues
of the Property. Horrower suthorizes Lender or Lender’s agents to collect the rents and revenues and hereby directs each
tenant of the Property to pay the rents o Lencer Gy Lender’s agents. However, prior to Lender’s Notice to Borrower of
Borrower's breach of uny covenant or agreemenidashe Security Instrument, Borrower shall collect and receive all rents
and revenues of the Propenty as trustee for the berefis 4t Lender and Borrower. This assignment of renls constitules an
absolute pssignment and not an assignment for addivoaal security only.

I Lender gives notice of breach to Borrower: (i) ull rerds vaceived by Borrower shall be held by Borrower us frustee
for bencHt of Lender only, tu he applied 1o the sums secuced by the Security Instrument; (ii) Lender shall be entitled to
collect and receive all of the rents of the Property; und (iii) ew'n tznunt of the Property shull pay vl rents due and unpaid
o Lender or Lendee’s agent on Lender’'s written demand o the icnant.

Borrower has not executed nny prior nssignment of the rents znd has oot and will not perform any act that would
prevent Lender from exercising ils rights under this puragruph F.

Lender shall nat be required to enter upon, fake control of or mailtuia_the Propenty before or after giving notice af
breach to Borrower, However, Lender or a judicially appointed receiver may 44 so at any time there is o breach. Any
upplication of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This assign-
wient of rents of the Propeny shidl terminate when the debt secured by the Szevdity Instrument is paid in full.

G, CROSS-DEFAULT PROVISION. Borrewer's default or breach under uny o or ngreement in which Lender has
an interest shull be u breach under the Security Instuunent and Lender may invoke way 4f the remedies permitted by the
Sceurity Instrument.

BY SIGNING BELOW, Borrower neeepts and agrees to the terms and provisions contained in tVis_1-4 Family Rider.

?u(-t' R (Seal)
JILL R. BULMASH -Borrower

(Seal)

«Borrower

(Seal)

-Borrower

(Seal)
-Borrowss

MULTISTATE 4-4 PAMILY RIOER — Pannle Maa/Freddle Mao Untlorm instrumeni form 3170 W8S
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