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MORTGAGE $16.00

THISMORTGAGE (“Sccurity Instrument*) isgivenon  Auguat 2

19 90 . Thamortgngoris  PHILLIP K. LYNCH and CARYN A. LYNCH MHUSHAND & WIFE
("*Borrower"). This Sccurity Instrument is given to  EDMOND W,

KRAFT, an individual, residing in Illlinois » midxhdxorgardnedkatod xM Koy
PRGN , ind whose addressis 425 Bradwell Road,
Barrington, Tllinois 60010 C'Lender™).
Worrower owes Lende( e nrincipaisumol  SIXTY_TWO THOUSAND SEVEN HUNDRED FIFTY and
No/l00wmmummme/a s mmmmmws Dollars (U.5. 562, 750,00 J. This duebt is evidenced by Borrower's note
dated the snme date as this‘Sesurity Instrument (*Note''), wiﬁ’éﬁﬁr&ﬂ& for monthly puyments, with the fuli debt, if no
puid enrlier, due and payabizon  August 1, 1995 » This Security lustrunient
secures to Lender: (a) the repayractt of the debt evidencad by the Note, with interest, and all rencwaly, extensions and
maxdiflcations; (b) the puyment ol @il ovher sums, with intorest, advanced wiker paragraph 7 (o protect the securily of this
Sccurity Instrument; and (¢) the performance of Borrower's covenanta and agreements under this Security lastrument and
the Note Fur thiy purpose, Dorrower dies hereby mortgagoe, grant and convey to Lander the following described property

locuted in Prospect Heights, Cook County, Hinols:

UNIT NO. 126='D' AS DELINEJTXL ON SURVEY OF THE FOLLOWING DESCRIBED
PARCEL OF REAL ESTATE (HEREINAFTER REFERRED TO AS PARCEL): PART OF THE
SOUTH EAST 1/4 OF THE NORTH WEST /4 OF SECTION 24, TOWNSHIP 42 NORTH,
RANGE 11 EAST OF THE THIRD PRINCIEFAL MERIDIAN BEING SITUATED IN
WHEELING TOWNSHIP COOK COUNTY, ILLINCIS WHICH SURVEY IS ATTACHED AS
EXHIBLIT 'A' TO DECLARATION OF CONCUMINIUMS FOR QUINCY PARK CONDOMINIUM
NO., 2, MADE BY EXCHANGE NATIONAIL BAVA OF CHICAGO, A NATIONAL BANKING
ASSOCIATION, AS TRUSTEE UNDER TRUST ACRKRIEMENT DATED JANUARY 4, 1971
AND KNOWN AS TRUST NUMBER 24678 RECORDSD IN THE OFFICE OF THE RECORDER
OF COOK COUNTY, ILLINOIS AS DOCUMENT NC. 21720673 TOGETHER WITH AN
UNDIVIDED .93175 PER CENT INTEREST IN SAIL P/RCEL (EXCEPTING FROM

SAID PARCEL ALL THE PROPERTY AND SPACE COMSsRTSING ALL THE UNITS THEREOF
AS DEFINED AND SET FORTH IN SAID DECLARATION (AYD SURVEY) IN COOK

COUNTY, ILLINOIS.

PERMANENT INDEX NO.: 03-24-102-006-1004

which hns theaddressof 1421 Quaker Lane, Unit 126D ., Prospect Helights
{Strest) [Cay]

Hlinois 60070 np . Address™):
uois 2o Cove) ("Property dress”)

ToGETHER Wiri all the improvements now or hereafier crected on the property, and all casements, righis,
appurtanances, renls, rayalties, minernd, oil and gas rights and profits. water rights und stock and all fixtures now or
hercalter a purt of the property. All replacements und additions shall also be govered by this Securily Instrument. Allof the |
foregoing is referred 1o in this Security Instrurient us the “Property.™ '

BORROWER COVENANTS that Barrower is lawfully seised of the estute hercby conveyed and has the right to
martgage, grant and convey the Propeety and that the Property is unencumbered, except for encumbrances of record.
Boreower warrants and will defend genernlly the title to the Property against nll eluims and demands, subject to any
chcumbrances of record.

s SECURITY INSTRUMENT ¢ombines uniform covenunts for nationul use and non-uniform covenants with
limited variations by jurisdiction 1o constitule a uniform security instrwment covering real property.

ILLINOIS —Single  Family—FNMA/FHLMC UNIFORM [INSTRUMENT fForm 3014 12/03

Form 1874
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19, Acecloration; Remedies. Lender shall give notice to Borrower prior to acceleration following Dorrower's
breuch of any covenant or ugreomant in thls Security tastrument (but aut prior to ucceleration under paragraphs 13 and 17
unleas uppilcable luw provides otherwise), ‘The notice shall specify: (@) the default; (b} the actlen required to cure the
dofuult; (c) u dute, not leas thun 30 duys from the date the notice s given to Horrower, by which the default must be cured;
snd (d) that fullure to cure the defuult on or befure the dute spocifled In the notice may result in mcceleration ol the sums
secured by this Security Instrumant, foreclosure by judicinl proceeding snd sale of the Property. The notice shall further
infurm Burrowor of the right te reinstuto after accelerntion and the right to axseret In the foreclosure procreding the non-
oxistence of u defunlt ur kny other dofense of Borrower to uccelorntion und fureclosure, If the default is nut cured on or
before the dute speciticd in the natice, Lender at it optiyn muy require immediate puyment in full of all sums secured by
this Sccurity [nstrument without further demund and may foroclose this Security Instrument by Judicial proceeding.
Lender shall be entitled to collect atl expenses Incurrad b pursulng the remodicas provided in thiv parageaph 19, Including,
but nut limlted to, reasonable utiorneys’ foes und cusis of title ovidency,

20, Lender in Posseasion, Upan ueceleration under puragraph 19 or abandonment of the Praperty il at nny thone
prior (o the expirstion of any period of redemption following judicial sale, Lender {In person, by agent or by judicially
uppointed recever) shall be entitled Lo enter upon, tuke possession of nnd manuge the Property amd to collect the rents of
the Property including, those past duc, Any rents collected by Lemder of the receiver shull be applicd tirst to payment of the
costs of nunagement of the Property and collection of rents, Ingluding, but not limited to, recciver's fees, premivms on
receiver's bords and rensonable attoeneys' fees, and then to the sums secured by this Security Instrument,

21. Rolease. Upan payment of nll sums secured by this Scourity lnstrument, Lender shall release this Security
Instrument without charge W Borrower. Borrower sholl pay any recardation costs.

22, Wateor o f Homoestond, Borrower waives all right of homiesteud exemption in the Property.

23, Ridors 12 this Security Instrument. If one or more ridors are executed by Borrower and recorded togethier wilh
this Securily Instruriont, the covenunts and agreements of each such rider shall be incorparated into and shall umend and
supplement the coverariz and agreements of this Sccurity Instrument an if the rider(s) were a part of this Security
Insirumuont. {Check azplinahie boxa(es))

[T] Adjustable Rale Rider ] Condomininm Rider (] 2-4 Family Rider

(71 Graduated Paymen: Fider (C] Pluaned Unit Development Rider
(7] Other(s) [specily]

BY SIUNING BrLOW, Dorrower a‘cepis and agrees 1o the terms and covenanls conlsined in this Becurity
Tnstrument und in any rider(s) executed by horeetegr amd recorded with it

PHILL K. —Borrowe?

7 iy
gf " }4‘/ :'.75;..‘E‘.‘.Q..,..............-...(Scal)
e A . Ower

LYNCH " Borr

....... P (YRR U SPPPRTOPURNUPPPUPRURRN 4. -1 1)
wUorrower

STATE OF {LLINOIS, Cook County ss:
i, . & Notory Public in and For said county nnd state,
do hereby certify that  PHILLIP K. LYNCH and CARYN A. LYNCH.YLL,U,,'YX‘?*m 4, wa
, personutly known to me to be the same person{s) whose nama(s; are
subseribed to the foregoing instrument, appeared belore me this day in person, and acknowledged that £ he y
signeel and detivered the suid instruient as thelr free und voluntary act, Tor Lhe uses angt purposes therein
set forth,

Given under my hund and official seal. this 2nd duy of  August
My Commission explres: I"),_.k"a )} I
. ’:, ‘ ".
BOX 833- GG ;

MAIL TO:
‘T'his instrument wus prepuarced by:

NN JANS

Gregory A. MacDonald

D .

(Name.) '
270 Lee Street
{Address)

Des Plaines, IL
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