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MORTGAGE

THIS MORTOAGE (“'Securlty Insirument’’) Is given on  July 27th $
19 90 The mortugor iy 16. Oo

Paul E. Wili, A Bachelor

{**Borrower*’). This S cu'ity Insirument is givevi to

Northern Trust “ark/O'Hare '
which is organized and 9xiz7§ under the lawsuf  the State of Illinois , and whose addreass is

8501 West Higgine Rcd. Chicago, I1 60631

77‘/57%@@ 72 4505

(*'Lender"),
Bocrower owes Londar the principrizam of  pifry-seven thousard eight hundred and NO/100 -~ -

W W e W W W um W W W W w W=

Dollars'(U.S.$  57,800,00 ). This debt Is evidenced by Borrower's note
doted the same date as this Security Instrumeist (' Note''), which provides for monthly psyments, with the full debt, if not
paid earllor, due nad payable on  puquat 1ot 2020 This Security Inatrument
secures (0 Lender: (0) the vepuyment of the debt ovidercnd by the Nole, with interest, and ull renewals, extonsions und modifica-
tions; (b) the payment of all other sums, with intercst, adzunced under paragraph 7 1o protect the securlty of this Securlty
Instrument; and (¢) the performance of Borrower's covaniits and agreoments uinder this Securlty Instrument and the Note.
For this purpose, Borrower does horeby mortgage, gear ond convey to Londer the following described praperly
located in Cook County, Hlinols:

Unit "A" in Building 1 in Inverrary West Coricaminium, as delineated on a survey
of the following described real estates

Parts of the South Wear 1/4 of the North East %74, together with part of the
west 1/2 of cho South East 1/4, all in Section i Township 42 North, Range 10
Fast of the Third Principal Meridian which survey iz attached as Exhibit "B* to
the Declaration of Condaminium recorded as Document 22129105, together with its
urdivided percentage interest in the coamon elements as smerxled from time to
time, 1in Cock County, Tllinois,

Property Index Nunber: 02-01-201-023-11%3

which has the ackiress of 2193 oakbrook . Palatine
[Hreest) {Cuy)
Hlinols
w.lp?%::]?

{(**Property Address'’);

TOUETHER WITH all the improvemonts now or hereufter erecied on the property, and all susements, rights, ap-
purtenunges, rents, royalties, mineral, okl and gas rights snd profits, water rights and stock and all fixiures now or hereafier
n part of tha praperty. All replncements anct ndditions shall alao be cavered by this Security Instrument. All of the foregoiny
Is reforred (o in this Security Instriment as the “Property.'*

BORKOWER COVENANTS that Borrower i Inwlully selsed of the estute hereby conveyod and has the right to mori-
guge, grant and convey the Property and that the Property Is unencumbered, except for encumbrances of record. Borrower
warrunts and will defond gonernlly the titke to the Property against all cinims und demanids, subject to any encumbrancos
of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to conatitute a uniform security instrument covering real property.

ILLINOIS — Singie Femily ~FNMA/FHLMC UNIFORM INSTAUMENT Form 3014 12/00
q -8l wewan VMP MORTOAGE PORME * (3131783 $100 « (8001B21-T261
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1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due the prin-
cipal of and interest on the debt evidenced by the Note and uny prepayment and late charges due under the Note.

2. Funds for Taxes and Insurunce. Subject to npplicable law or to a written waiver by Lender, Borrower shall pay to
L.ender on the day monthly payments are due under the Note, until the Note is paid in full, u sum (**Funds'’) equal to one-
twelfth of: (a) yearly taxes and nssessments which may attain priority over this Security Instrument; (b) yearly leasehold
paymenis or ground rents on the Property, If any; (¢} yearly hazard insurance premiums; and (d) yearly morigage insurance
premiums, if any. Thesc items are called *‘escrow items,”* Lender may estimate the Funds due on the baals of current data
and reasonuble estimates ol Tuture escrow tems,

The Fuuds shall be held in an institution the deposits or accounis of which are insured or guaranteed by a federal or
stale agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items. Lender
may not charge for holding and applying the Funds, analyzing the account or verifying the escrow ltems, unleis Lender
pays Borrower Interest on the Funds and applicabie law permits Lender 10 make such a charge. Borrower and Lender may
agree in writlng that interest shall be pakd on the Funds. Unless an agreement is made or applicable law requires interest
to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender shall give to Bor-
rower, without charge, an nnnual accounting of the Funds showing credits nnd deblts (0 the Funds and the purposc for
which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by this Security
Instrument,

1 the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior 1o the
due dates of the zocrow items, shaill exceed the amount required 1o pay the escrow items when due, the excess shall be, al
Borrower's opt’on. rither promptly repaid to Dorrower or credited to Borrower on monthiy payments of Funds. 1{ the amouni
of the Funds held by Lender is not suflicient to pay the escrow items when due, Borrower shall pay o Lender any amount
necessury to make uy the deficiency in one or more paymenta as required by Lender.

Upon payment i Fuiiol all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender: tidraor paragraph 19 the Property Is sold or acqulred by Lender, Lender shall apply, no later thun
immediately prior to the sale of2he Property or its acquisition by Lender, any Funds held by Lender at the time of applica-
tion as & credit against the siims ascured by this Security Insirument,

J. Applicailon of Payments, Vi»%ess applicable law provides otherwise, all payments recelved by Lender under paragraphs
L and 2 shall be applied: first, to Iate ¢harges due under the Note; second, to prepayment charges due under the Note; third,
to amounts payable under parngraph 2+ fiarth, to interest due; and iast, (o principal due,

4. Charges; Liens. Borrower shull pay all taxes, assessments, charges, fines and impositions atiributable to the Proper-
ty which may altain priority over this Securl.y Initrument, and leasehold payments or ground rents, il any. Borrower shall
pay these obligations in the manner provided-in-parugruph 2, or if not pald in that manner, Borrower shall pay them on
time directly to the person owed puyment. Borcorees shall promptly fuenish to Londer all notices of amounts 1o be paid
under this parngraph. If Borrower mukes these puyinanir dcectly, Borrower shall promptly furnish (o Lender receipts evidencing
the payments.

Borrower shull promptly discharge any lign which hins paiozity over thin Security Instrument unless Borrower: (a) ugrees
In writing to the puyment ol the obligation secured by the Jlen tin & munner ncceplable 1o Lender; (b) contests in good falth
the lien by, or defends against enforcement of the lien by, logul firoreedings which in the Londer's opinion operate Lo prevont
the enforeement of the llen or forfeiture of any part of the Propurty; ar (¢) secures from the holder of the lien an agreement
snlisfactory to Lender subordinating the lien 1o this Seeurity Instrusarss IT Lender determines that any part of the Property
is subject 1o u lien which mny attuin priority over this Securlty [nstrurens, Lender may give Borrower a notlce identilying
the lien. Borrower shall sutisfy the Hew or tuke one or more of the actions (et Jorth above within 10 days of the giving of notive,

S. Huzard Insurunce. Borrower shall keep the improvements now ¢xiating o herealter erected on the Property insured
against loss by fire, hazards included within the term “extendted coverage’” and any piher hazards fur which Lender requires
insursnce. This insuranee shall be maintnined i the amounts and for the periovs<tvs Lender requires. The insurance carrler
providing the insurnnce shall be chosen by Borrower subject to Lender’s upproval wiich shall not be unreasonably withheld,

All insurunee policies and renewals shall be neceptable 10 Lender and shall inclidea szandurd morigage clause. Lender
shall have the right 10 hold the polivies and ronewals, I Lender requires, Borrowar shall Juomptly give to Lender all receipts
of pald premiums and renewnl notices. [n the ovent of loss, Borrower shall give promp hotice to the insuranceo carrier and
Lender, Lemder may make proof of loss if not made prompily by Borrower,

Unless Leonder and Borrower otherwlse agree in writing, Insurance proceeds shall be appli‘d to restoration or repuir
ol the Property damuged, if the restaration or repair is economically fensible ancd Lender's secus'ts i aot lessened . If the
restorution or ropair ia not econonically feusible or Lendes's securily would be lessened, the Insuranse nroceeds shall be
wpplied to the sums secured by this Securlty Instrument, whether or not then dug, with any excess paid t2 Sorrower, 1f Bor-
rowegr abundons the Property, or does not answer within 30 duys o notice from Lender that the insurance corr'a hins offered
to settle o clubin, then Lender may colleet the insurnnice proceeds. Lender may use the praceeds 1o repalr or restore the Prop-
erty or to pay sutins secursd by thils Securlly lastrumont, whetlier or not then due. ‘The 30-day petiod will begin when the
notiee Is glven.

Unless Lender und Borrower otherwise ugvee in writing, uny application of proceeds to principal shail not extend or
postpone the due dute of he monthly payments referred 1o in purageaphs 1 and 2 ar change the amount of the payments.
IF uncler paragraph 19 the Property is ucqwired by Lender, Borrower’s right 1o any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender 10 the extent of the sums secured by this Security
Insicument imumediately prioe to e acqgulsition.

6. Preservation and Maintenunce of Property; Lenseholds, Roreower shall not dostroy, dnmage or substnistially change
the Praporty, allow the Proporty to deteriorate or commit wuste, I this Security Instrumenit is on » leaschold, Borrower
shall comply with the provisions of the lease, and if Borrower acqulires fee titlo to the Property, the leaschold and foe title
shall not merge uniess Lender agrees {0 the merger in writlng.

7. Protection of Lender's Righia in the Property; Murtgage lnsurance, (T Borrower falls to perform the covenanta and
agreetents contained in this Securlty Insteamient, or thero is o legal procending that may significantly affect Lender's righta
in the Property (such as o proceeding in bankruptey, probate, for condemnation or 1o enforve inws or regulations), 1hen
Leader may do und pay for whatever s necessury to protect the value of the Property and Lender's rights In the Property.
Lender's actions may include paying any sunis securcd by w llen which has priority over this Security Insizument, appearing
in court, paylng reasonable ntiorneys’ l'ees and entering on the Property to make repairs. Although Lender may take action
under this paragraph 7, Lender does nol have to do »o.

Any amouwnts disburaed by Lender under this paragraph 7 shall become ndditional debt of Borrower secured by this
Becurity Instrument. Unteas Borrower and Lender agree o other teemas of payment, these amounts shall bear interest from
the date of disbursemient ut the Note rate and shall be payabdle, with intorest, upon notice from Lender 10 Borrower requesting
payment.

2
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THIS CONDOMINIUM RIDER is made this ... 278 ... day of ..
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument”) of the same date given by the un igned (the "Borrower'') to secure Borrower's Note to
ey . ?.(......".‘.‘.’..‘?.’E.‘.‘.CE.‘.'.‘.‘.'.'.&.'.'.H?’ ty,??.‘.‘.'.!.lf.zéﬁ.&!.‘?!.".(..’!.:.f.'é °’°“" ................. o (!h(c “Lender")

of the same dute and covering the Property described in the Security Instrument and located st:

............................................ 133.0akbrook,... Ealatines FLLINOAB. Q0087 i
{Proporty “Address]

The Peoperty includes a unit in, together with nn undivided interest in the common clements of, a condominium project

known as: Inverrary West Condominium

(the “Condominium Project™). If the owners association or other entity which acts for the Condominium Project (1he
“Owners Association’} holds title to property for the beneflt or use of its members or sharcholders, the Property nlso
includes Borrower's interest in the Owners Association and the uses, proveeds and beneflts of Borrower's interest.

ConNnoOMINIUM COVENANTS, It nddition 1o the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A, ConZom'nium Obligations, Borrower shall perform all of Borrower's obligations under the Condominium
Project's Constituen: Documents. The “Constituent Documenis® are the: (1) Declurntion or any other document which
creates the Condosiviam Project; (ii) by-laws; (iii) code of regulations; and (iv) other equivalent documents. Borrower shall
promptly pay, when o, 21 dues and assessments imposed pursuant to the Constituent Documents.

B. Hazard Insurar.ce, So long as the Owners Associntion maintains, with a generally accepted insurance currier, u
“master” or “blanket” policy on the Condominium Projeet which is satisfactory to Lender and which provides insurnnce
coverage in the amounts, forhemeriods, and against the hazards Lender requires, including fire und hazords included
within the term “extended coverag,” then:

(i} Lender waivestie provision in Uniform Covenant 2 for the monthly payment (o Lender of one-tweifth of
the yeurly premium installments for hizad insurance on the Properly; and

(i Borrower™s obligation vader Uniform Covenant § (o maintnin hazard insurance coverage on the Property
is deemed satisfiee) to the extent that the requicea zoverage is provided by the Owners Associntion policy.

Borrower shall give Lender prompt notice of any lapse in required hnzard insuranee coverage.

In the event of u distribution of hazurd imsurance proceeds in licu of restoration or repair following n loss to the
Property, whether to the unit or to common elements, any procectds payable 1o Borrower are hereby assigned and shall be
pitid to Lender for application to the sums secured bypz Security Instrument, with any excess paid to Borrower,

C. Public Liability Insurance., Borrower shall tuke fuch actions as moy he reasonsble to insure thut the Owners
Association maintains o public linbility insurnnee policy neeeplabdle in form, amount, snd extent of coverage to Lender,

D, Condemnation, The proceeds of any award or ¢laim For damages, direct or consequential, payable to Borrower in
connection with nny condemnation or other taking of all or uny rart of the Property, whether of the unit or of the common
elements, or for nay conveyance in liew of condemnation, are heleby nssigned anct shall be paid 1o Lender. Such proceeds
shall be applicd by Lender to the sums secured by the Security lnstrazaert os provided in Uniform Covenant 9.

B, Lender's Prior Consent. Borrower shall nol, except aftel riotice to Lender and with Lender's prior written
consent, either partition or subdivide the Praperty ar consent to:

(1) the abandonment or termination of the Condomininm Projsciexcept for abandonment or terminution
required by Inw in the case of substuntinl destruction by fire or other casualty r in thie case of a taking by condemualtion or
eminent domain;

(i) uny nmendment ta any provision of the Constituent Documents il e nrovision is for the express benefis off
Lender;

(i) termination of professional management nnd assumption of self>management of the Owners Association;
O

(ivlk any action which would have the effect of rendecing the public linbility insuransccoverage niintained by
the Owners Association unacceptable to Lender.

I, Remedies, It Borrower does not pay condominium dues und assessments when due, thea Lender imay pay them.
Any amounts disbursed by Lender under this pucagraph F shall become additional debt of Borrower szovied by the Security
Instrument. Unless Borrower nnd Lender agree to other terms of payment, these amounts shall bear interost lrom the date of
disbursement nt the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requcsting payment.

By SiiNeNa BETow, Borrower necepts and agrees to the terms and provisions contained in this Condominium Rider.

N >

ert A W AT T e e Seal
Paul }IE. W {t: ﬁs’ro«)
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