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MORTGAGE 010039899
L1990 .

THIS MORTCGAGE ("Security Instrument™) iz given onAUGUST 1
The mortgagor isMARIA T, MANGUAL AND RICARDO_ MANGUAL. HER HUSEAND
("“Borrower"). Thiz Sxurity Instrument is given to

under the laws o#l17cD STATES OF AMERICA | and whosc address Is

« which [s organized and existing

1 SOUTH DEARBCR’._ CHICAGO, JILLINOIS 60603 (“"Lender”).
Borrower owes Lender fre principal sum of ONE_HUNDRED SIXTY THQUSAND TWO HUNDRED
AND_NO/100 N Dollars (US. $_..160,200.,00 ) This debt is evidenced by Borrower's note

dated the same date a3 this Securiv instrument (*Note}, which provides for monthly payments, with the full debr, if no)
paid carlier, due and payable o £.E 20 _____ . This Security Instrument secures to Lender: (n) the
repayment of the debt evidenced Ly the Note, with interest, and all renewals, extersions and modifications; (b) the payment
of all other sums, with interest, advanieo under paragraph 7 10 protect the security of this Security Instrument; and (¢) the
performance of Borrower's covenants and ugreements under this Security Instrument and the Note. For this purpose, Borrower
does hereby morigage, grant and convey to “ender the following described property Jocated InCOQOK

County, Ilinois:

PARCEL 1t UNIT NUMBER 1820 A5 DELINEATED ON SURVEY OF THAT PART OF
LO'T 6 IN ASSESSORS DIVISION OF LOTS 1 AND 2 IN THE SUBDIVISICN BY THE

SEE ATTACHED RIDER FOR COMPLETE LLGAL

MORTGAGOR FURTHERMORE EXPRESSLY GRANTS TU 7THE MORTGAGEE ITS SUCCESSORS
AND ASSIGNS AS RIGHTS AND EASEMENTS APPURTEN/ZnY TO THE ABOVE DESCRIBED
REAL ESTATE, THE RIGHTS AND EASEMENTS FOR THY% BFENEFIT OF SAID PROPERTY
SET FORTH IN THE AFOREMENTIONED DECLARATION ANL -ALL OTHER RIGHTS AND
EASEMENTS OF RECORD FOR THE BENEFIT OF SAID PRCPLPTY. THIS MORTGAGE IS5
SUBJECT TO ALL RIGHTS, EASEMENTS, RESTRICTIONS, CONDITIONS, COVERANTS,
AND RESERVATIONS CONTAINED IN SAID DECLARATION THE SAME AS THOUGH THE
PROVISIONS OF SAID DECLARATION WERE RECITED AND STIPULATED AT LENGTH

HEREIN.

14-28-206-005-1312
which has the address of 340 WEST DIVERSEY-UNIT 18290 _ _ _ CHICAGO . ,
(S <
Winois BO657 ("Property Address");
{Lip Code)

TOGGETHER WITH all the improvements now or hereafier erected on the property, and all easements, rights, appurtenances,
rents, royalties, mineral, ot and gas rights and profits, water rights and stock and all fixtures now or hereafter a part of the
property. Al replacements aad additions shall also be covered by this Securlty Instrument. All of the foregoing Is referred to

in this Security Instrument as the “Property:’

BORROWER COVENANTS that Borrower Is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property snd thai the Property is urencumbered, except for encumbrances of record. Borrower warranis
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with Hmlted

variations by jurisdiction 1o constitute & uniform security instrument covering real property. )
HLLINOIS — Single Family — FNMAIFHLNC UNIFORM INSTRUMENT \/\
Form 3014 12/83
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'UNIFORM COVENA t flad :
1, Payment of Principa 1 1laid Lale iEv Pp¥pmi payhwhen due the principal
of and interest on Lhe debit evidenced ¢ Note and any prepayment and Tate Charges due under the Nole

2. Funds for Taxes sad Insurence. Subject 10 applicable law or 10 & written waiver by Lender, Barrower shall pay to Lender
on the day monthly payments are due under the Note, until 1he Note i pald {n fuil, & sum ("Funds'’) equal to one-twelfth of:
(a) yearly taxes and assessments which may atlain priority over this Security Inatrument; (b} yearly lenschoid puyments or ground
rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly morigage insurance premiums, if any. These
itemns are called "escrow ltems!’ Lender may cstimats the Funds due on the basis of current data and reasonable esitmates of future

escrow ltems.
The Funds shall be held in an (nstitution the deposits or sceounts of which are insured or guaranteed by a federal or stale

agency (including Lender if Lender is such an institution). Lender shall apply the Funds 1o pay the escrow items. Lendder may
not charge for holding and applying the Funds, analyzing the accoum or verifying the escrow items, unless Lender pays Borrower
interest on the Funds and applicable law permits Lender to make such a charge A charge assessed by Lender in connection with
Borrower's entering into this Security Instrument to pay the cost of an independent tax reparting service shall not be a charge
for Lhe purposes of the preceding sentence. Borrower and Lender may agree in writing that interest shall be paid on the Funds,
tinless an agreement is made or applicable law requires interest to be paid, Lender shall not be required to pay Borrower any
interest or cacnings on the Funds, Lender shull give to Borrower, without charge, an annual accounting ol the Funds showing
credits and debits to the Funds and the purpose for which each debit to the Funds was made. The Funds are picdged as additional
sccurity for the sums secured by this Securily Instrument.

if the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to the duc
Jdates of the escrow jlems, shall exceed the amount required Lo poy the escrow ftems when due, the excess shall ba, at Borrawer's
option, either prompt’y repaid to Borrower or credited to Borrower on monthly payments of Funds. If the amount of the Funds
hield by Lender ls not v, ficient 1o pay the escrow items when due, Borrower shali pay to Lender any amount necessary to make
up the deflciency in 6o, or more payments as required by Lender,

Upon payment in fu's o ail sums secured by this Sccurity Instrument, Lender shall promptly refund 1o Borrower any Funds
neld by Lender. If under parsgiaph 19 the Property is sold or acquired by Lender, Lender shall apply, no later than immediately
prior to the sale of the Propsar, vr its acquisition by Lender, any Funds held by Lender at the time of application as a credit
agoinst the sums secured by thiz SSwureity Instrument.

3, Application of Payments. Unirss applicable law provides otherwise, all payments reccived by Lender under paragraphs
1 and 2 shail be applied: first, to lar ziarges due under thic Mote; second, to prepuyment charges due under the Nole; third,
t0 ’amounts payable under paragraph 2; fzurth, 1o interest duc, and last, 1o principal due

4. Charges; Liens. Borrower shall pay »( *oxes, assessments, charges, fines and impositions attributabie to the Property which
may atlain priority over this Security lastrunient, 2nd leaschold payments or ground remnes, if uny. Borrower shall pay these obliga-
tions in the manner provided in paragraph 2, or (f nal paid in that manney, Borrower shail pay them oa time directly to the person
owed payment. Borrower shall promptly furnish o onder all notices of amcunts (o be pald under this paragraph. If Borrower
makes these payments directly, Borrower shall promyt2;: furnish to Lender receipts evidencing the payments,

Borrower shall promptly discharge any licn whicly ka7 priority over this Security Instrument unless Borrower: (a) agrees in
writing o the payment of the obligation secured by the 1 en in @ manner acceptable 1o Lender; (b} conteats in good faith the
Licn by, or defends against enforcement of the len in, legal pricevdings whtich in the Lender's opinion operate to prevent the en-
forcement of the lien or forfeiture of any part of the Property; or (¢} secures from the holder of the lien an agreement satisfaclory
to Lender subordinating the lien to this Sccurity Instrument, 1T Cender determines that any part of the Property is subject to
a lien which may autain priority over this Security Instrument, Lend.c may give Borrower a notice identifying the lien. Borrower
shall satisfy the fien or take one or more of the actions set forth atovc within 1O days of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvements now exiziirg or hereafter erected on the Property insured agiinst
loss by fire, hazards included within the 1erm “extended coveruge” and any other hazards for which Lender requires insurance.
This insurance shall be malntained in the amounts and for the periods thac Lendz: requires. The insurance carrier providing the
insurance shall be chosen by Borrower subiect to Lender’s approval which shill nct_be unreasonably withheld.

All insurance policies and renewals shall be acceptable 1o Lender and shall itclvid= a standard mortgage clause. Lender shall
have the right o hold the policies and renewals. Lf Lender requires, Borrower shall grorantly give the Lender alil receipts of paid
premiums and renewa) notices, In the event of loss, Borrower shall give prompt notice (o th7 insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be app‘ivd 1o restoration or repair of the
Property daraged, if the restoration or repair is economically feasible and Lender's security is po lessened. IT the restorntion
or repair is not cconomically feasible or Lender's security wauld be lessened, the insurance procecds sall be applied o the sums
secured by this Security lastrument, whether or not then due, with any excess paid (o Borrower. [f beicrwes abandons the Proper-
ty, or does not answer within 30 days & notice from Lender that the insurance carrier has offered to 32a's a claim, then Lender
may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or topuy tums secured by this
Sccurity Instrument, whether or nat then due. The 30-duy period will begin when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall nol-cxtend or posipone
the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments. [f under paragraph
19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from damage 1o the Pro-
perty prior o the acquisition shall pass 10 Lender to the extent of the sums secured by this Security Instrument immediately prior
1o the acquisition.

6. Preservation and Maintenance of Property; Lessehoids. Borrower shall not destroy, damage or substuntially change the
Property, sllow the Property to deteriorate or cammit wasie. If this Security Instrument is on & leasehold, Borrower shall comply
with the provisions of the lease, and if Borrower acquires fee title 1o the Property, the leasehold and fee title shaill not merge unless
1ender agrees 1o the merger in writing.

9. Prowction of Lender's Rights In the Property; Morigage Insurance. !f Borrower fails to perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property
{such as a proceeding in bankruptcy. probate, for condemnation or to enforce laws or regulations), then Lender may do and pay
for whatever is necessary to protect the value of the Propeny and Lender's rights in the Property. Lender's actions may inciude
paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying reasonable at-
torneys’ fees and entering on the Property to make repairs, Although Lender may take action under this paragraph 7, Leader
does not have to do so.

Any amounts disbursed by Lender under this parageaph 7 shall become additional debt of Borrower secured by this Security
1nstrument. Uniess Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
dishursement at the Note rate and shail be payable, with Interest, upon notice from Lender 1o Borrower requesting payment.

»
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" I Lender required mongUiMQxEouEﬂi!m u:; mla‘inl\’ﬁlan 3 urE bypﬁxcurﬁxy ln’-‘mmcm. Borrower shall

pay the gremiums required to maintain the insurance in effect umil such time as the requitament for the insurance lerminaies
in accordance with Borrower's and Lender's writicn agreement or applicable law,

&. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give Bor-
rower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condsmnawtion. The proceeds of any award or claim for damages, direct or consequentinl, In connection with any condem-
nation or other taking of any part of the Property, or for conveyance In lieu of condemnation, are hereby assigned and shall
be paid to Lender.

in the event of & total taking of the Property, the procecds shall be applied 1o the sums secured by this Security Instrument,
whuther or not then due, with any excess paid (0 Borrower. Lt the evem of a partial wking of the Praperty, uniess Borrower and
Lender otherwise agree in weiting, the sums sccured by this Security Instrument shzdl be reduced by the amount of the procecds
multiplied by the following fraction: (a) the total amount of the sums secured immediately before the tuking, divided by (b) the
fair market velue of the Property immediatcty before the taking. Any balance shall be paid 10 Borrower.

If the Propeny is abandoned by Horrower, of if, after notice by Lender to Borrower thal the condemnor offers o make
an uwwarcl or settle a claim for domuges, Borrower fails to reapond 10 Lender within 30 days after the date the notice is piven,
Lender is authorized 10 coliect and apply the proceeds, at ity option, cither (o restorstion or repair of the Property or (o the sums
secured by this Security Instrumemt, whether or not then duc.

Unlexs Lender and Borrower otherwise agree in writing, any application of procecds to principial shiall not extend or posipone
the due dale of the monthiy payments referred 1o in parsgraphs | and 2 or change the amoum of such payments.

10, Borrower N7« Relensed; Forbesrance By Lendor Not 3 Walver, Extension of the vime for payment or modification of
amortization of the suzis secured by Lhis Security Instrument granted by Lender 1o any successor in interest of Borrower shall
not operaie to release e fability of the ariginal Borrower or Borrower’s successors in intcrest. Lender shall not be recquired to
commence proceedings agai.ist any successor in interest or refuse 1o extend time for payment or otherwise modify amortization
of the sums secured by this “ecrrity Instrument by reason of any demand made by the original Borrower or Bosrower's successors
in interest. Any forbearance vy (onder in excrcising any right or remedy shall not be & waiver of or preciude the exercise of any
right or remedy,

11, Successors and Asiigns Bound; Joint snd Severn! Linblity; Co-signers. The covenants and agreements of this Security
lastrument shall bind and benefit the zaccessors and ussigns of Lender and Barrower, subject 1o the provisions of paragraph 17,
Borrower's covenants and agreements sheli e joint and several. Any Borrower who co-signs this Sceurity Instrument but does
not execuie the Nole: (8) is co-signing thi= s curity lustrument only (o morigage, gramt and convey that Borrower's interest in
the Property under the terms of this Security Insiiament; (b} is not persornally obligated to pay the sums secured by this Security
Instrument; and (c} agrees that Lender and any other Borrower may agres to extend, modify, forbear or make any accommoda-
tions wilh regard 10 the terms of this Security lng’sument or the Note without that Borrower's consent.

12, Loun Charges. I the loan sccurcd by this Ceuurity Insirument is subjeut 1o o Taw which sets maximum loan charges,
and thai taw is finally interpreted so that the interest o7 riher jonn charges collected or to be collected in connection with the
loan excoed the permitted timits, then: (&) any such Joar < harge shall be reduced by the amount necessury to reduce the charge
to the permitted limit; and (b} any sums already collectod from Sorrower which exceeded permitted Hmits will be refunded 1o
Borrower. Lender may choose to make this refund by reducing the nringipal owed under the Notg ur by making a dircct puyment
to Borrower. 1f a refund reduces principal, the reduction will be (rerted as a partia) prepayment wilhout any prepayment charge
under the Note

13. Leglsiation Affecting Lender’s Rights. If enactinent or expiratica of applicable laws has the effect of rendering uny provi-
sion of the Note or this Security tnstrumemnt unenforceable according teits jerms, Lender, at i1s option, may require immediate
payment in full of all sums secured by Lhis Security Instrument and may invol.c zny remedies permitted by paragraph 19. 17 Lender
excrcises this option, Lender shall take the steps specified in the second paragenih of puragraph 17.

14. Nouices. Any natice to Borrower provided for in this Security Instrumcnt shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The nutice shall be directed 10 the Property Address
or any other address Borrower designates by notice lo Lender. Any natice to Lender shirl) be given by lirst ciass mail to Lender's
address stated herein or any other address Lender designates by notice to Borrower. Any rotise provided for in this Sccurity Instru-
men¢ shall be deemed 10 have been given to Borrawer or Lender when given as providi in'this paragraph.

15. Governing Law; Severshility. This Securily Instrument shatl be governed by federal L and the iuw of the jurisdiction
in which the Property is localed. In the evenl that any provision or clause of this Scourity fnsivum==t or the Noie conllicts with
applicable law, such conflict shall not affect other provisions of this Security tnstrument or the [Noie which can be given effect
without the conflicting provisian, To this end the provisions of this Security Instrument and the Noiz'srs d=clared 1o be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of Lthe Note and of this S¢oueiry Instrument,

17. Transfer of the Property or & Bencficiul Interest in Borrower. If all or any part of the Properiy o) any interest in it is
suld or trunsferred (or if a beneficial interest in Borrower iy sold or transferred and Borrower is not o nisiic76! pesan) witho
Lender’s prior written consenl, Lender may, at its option, require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if excrcise is prohibited by federal law as of the date of this
Security Instrument,

IT Lender exercises this option, Lender shall give Barrower notice of acceleration. The notice shall provide a period of not
less than 3D days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. if Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permiticd
by this Security Instrument without further notice or demand on Borrower,

18. Borrower's Right (0 Reinstaie, If Borrower meets certain conditions, Borrower shall have the right to have enfarcemen!
of this Sccurity Instrument discontinued at any time prior ta the earlier of: (a) 5 days (or such other period as applicable law
may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Sccurity Instrument;
or {b) entry of & judgment enforcing this Security Instrument. Those conditions are that Borrower: {(a) pays Lender all sums which
then would be due under this Security Instrument and the Note had no acceleration occurred; (b) cures any default of any ather
covenants or agreements; (<) pays all expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable
auorneys’ fees; and (d) takes such action as Lender may reasonably require 10 assure that the lien of this Security Instrument,
Lender’s rights in the Properly and Borrower’s abligation to pay the sums secured by this Security Instrument shall continue un-
changed. Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective
as if no acccleration had occurred. However, this right 10 reinstate shall aot apply in the case of acceierution under paragraphs

13or 17,

]
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'NON-UNIFORM cov&UN@ﬁ“F‘l‘@'rﬂ:Em@Wti%“ BorrPrer's hreseh of any

19, Accelerntian; Remedies. Lender shal) give notice 10 Barrower prior to accelertion following
covensnl ar agreement in this Securily (nstrument (but aot prior to accelemmtion under paragrapiin 13 and 17 unless applicabic
law provides atherwise), The notice shal) specify: (n) the default; (b} the aclion required to cure the default; {c) » dalv. nut Jesx
than 30 days from the date the notice s given (0 Borrower, by which the default must be cured; and (d) that failure (0 Cure the
defaull on or before the date apecified In the notlce may result tn scceleration of the suma secured by this Securlty Instrument,
foreciosure by judicisl pruceeding and sale of the Property. The notice shalt fucther lntorm Borrower of the right ta reiastute
nfier accelerntion and (e fight 1o ssser! In the foreclonure proceeding the non-exintence of a defsult ar any ciher defense of Bur.
rower ta scceleration and foreclosurs. I the default in not cured on or befors the date specified In the notice, [ender at its aption
may require Immedinie payment in full of sll sums secured by this Security Instrument without turiher demand and may forecione
this Security Instrument by Judicial proceeding. Lender shal) be entitied 10 coliect all sxpenses Incusred In puning the remedies
provided in this parsgrsph 19, Including, but notl limiied to, remsonubie aliorneys’ fees and costs of title evidenve.

20, lander in Pomsesslon. Upon acceleration under paragraph 19 or abandonment of the Property and al &ny titne prios
to the expiration of any period of redemption following judicial sale, Lenler (In person, by agent or by ludicially appointed receiver),
shall be entitled to enter upon, inke possesslon of and manage \he Property and to collect the rents of the Property including
those pist due. Any rents collecied by Lender or the cecciver shall be applied flist to payment of the cosis of management of
the Property and collection of rents, including. but not limited to, recciver’s fees, premiums on receiver’s honds and reasonable
sorneys’ fees, and then 10 the sums secured by this Security Instrument.

21. Release. Upon payment of &l sums secured by this Security Instrument, Lender shall releass this Security Instrument
without charge ta Barrawer. Borrower shall pay any recordation cosls.

12, Walver of Pimnsiend, Barrower waives all right of homestcad exemption in the Property.

13, Ridery ta this Sersrity Instrument. If one or more riders are exccuted by Borrower and recorded together with this Securi-
ty Instrument, the covenaris and agreements of each such rider shall be incorporated into and shall amend and supplement the
covenants and agreements oF (+ix Security Instrument as [ the rider{s) were & part of this Security Instrument. [Check applivable
box{es))

) adjustabie Raie Ridec X% condominium Rider T 14 Famity Rider
[ Graduates Payment Rider 3 pianned Unit Development Rider - f;‘:m:'l';;n Rider
) Adjusiable Rate Assumption Rider 3 otherts) apecity]

SEE RIDERS ATTACHED HEREYC AND MADE A PART HEREOF

BY SIGNING BELOW, Borrower, sccepts and agraz: ta the terms and covenants contained In this Security Instrument and
in any rider(s) executed by Borrower and recorded with it. e .
— 4L )’. ‘ /7
i Arsent e

VARIA T. MANGUAL i ] - Borrows:

> ‘g
ﬁ'}ﬁ/"’ A . (Seal}
ar0. MANGUAL - Botrowet

{Space Below Thia Line For Acknowledgen ont] —

DU PAGE
State of Illinois, GARX County s
1, P _UNDERGLGN. | oo ee e , & Notary Puoli¢ in and for

gaid county and state, do hereby certify that
MARIA T. MANGUAL AND RICARDO MANGUAL, BER HUSBAND

personally known to me to be the same Person(s) whose name r)
___ARE____ subscribed to the foregoing instrument, appeare”
before me this day in person, and acknowledged that

__THEY ___, signed and delivered the said instrument as
"THEIR ___ free and veoluntary act, for the uses and purposes

therein set forth.

Given under my hand and official seal, this iyt
day of AUGUST s 1990 .

My Commisaion Expires;

%{ZA&%_
Notary Public

PREPARED BY: s v

CHERYL WILLIAMS "g::::‘l:l.c:::;
0603

CHICAGO, IL 6 Notlery Public, Siste of Hlinais

My Commission Expires 2/28/94

it

. RECORD AND RETURN TO1 N ————
\_ BOX #1685 )
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CONDOMINIUM RIDER 10039899

THIS CONDOMINIUM RIDER is made this 28T | gay of | AUGUST .19.90  nnd is incorporated
into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the *Security

Iné‘f"i‘"i?i of th!'clg%nﬁu‘ ¢ gWIbﬁé%E lggﬁlaned {the “Borrower™) 1o secure Borrower’s Note 10

e A VB B TR R R Y e o o

.....................................................................................

(PROPERTY ADDRENS)

The Property includes a unit in, together with an undivided interest in the common elements of, a condominium

project known as:
340 WEST DIVERSEY

..................................................................................................

INAME OF CONDOMINIUM PROJECT)

(the “Condominium Project”). If the owners association or other entity which acts for the Condominium Project
{the "Owrcrs Association) holds title to property for the benefit or use of its members or shareholders, the Proper-
ty also incluies Borrower's interest in the Owners Association and the uses, proceeds and benefits of Borrower's interest.

CONDOMINI UM COVENANTS. In addition 1o the covenants and agreements made in the Security Instrument,
Borrower and Lzadur further covenans and ngree as follows:

A, Condominium Oligations, Borrower shall perform all of Borrower’s obligations under the Condominium Pro-
ject's Constituent Docvinents. The *Constituent Documents” are the: (i) Declaration or any other document which
creates the Condominiura Mroject; (i) by-luws; (iii) code of regulations; and (iv) other equivalent documents. Bor-
rower shall prompily pav. ~nen due, all dues and nssessments imposed pursuant 1o the Constituent Documents.

B, Hazard Insurince. So losg ns the Owners Association maintains, with a generelly accepted insurance currier,
a “master’” or “blanket” policy o illc Condominium Project which is satisfactory 1o Lender and which provides
insurance coverage in the amounts, foraie pq.rmds. and against the hazards Lender requires, including fire and huzards
included within the term “extended coverage:’ then:

(I} Lender waives the provision 1 Uniform Covenant 2 for the monthly payment to Lender of one-twelfth
of the yearly premium installments for Secard insurance on the Property; and

(i) Borrower's obligation under Unife pd Covenant § to maintain hazard insurance coverage on the Property
ts deemed satisfied to the extent that the required covernge is provided by the Owners Associition puolicy.

Borrower shall give Lender prompt notice of vay vipse in required hazard insurance coverage.

In the event of a distribution of hazard insurance peaceeds in lieu of restoration or repair following n loss to the
Property, whether 1o the unit or to commaon elemenis, ary proceeds payable to Borrower are hereby assigned and
shall be paid to Lender for application 1o the sums sceured oy <hie Security Instrument, with any excess puid (o Borrower,

€. Public Liabllity Insurance. Borrower shill take suci act'ons us may he rensonable 1o insure that the Owners
Associntion maintains a public Liubility insurnnce policy accepiate in form, amount, and extent of cavernge 1o Lender.

. Condemastion. The procecds of any sward or clnim for domages, direct or conseguential, puyable to Borrower
in connnection with any condemnation or other tuking of all or ary part of the Property, whether of the unit or
of the common elements, or for any conveyance in liew ol condemiwtion; are hereby nssigned and shall be paid to
Lender. Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as provided in
Uniform Covenant 9.

E. Lender's Prior Consent. Horrower shall nok, except after notice to Lerder and with Lender’s prior written con-
sent, cither partition or subdivide the Property or conscnt to:

(i) the abandonment or termination of the Condominium Project, except (o2 ubundonment or iermination re-
quired by taw in the case of substantial destruction by fire or ather cusualty or in vne cz2an of a taking by condemna-
tion or eminent domain;

(ii) any amendment to any provision of the Constituent Documents if the provisor is-for the express benefit
of Lender;

(iii) termination of professiona! munagement und assumnption of self-management of the Owners Associalion; or

(iv) any action which would have the effect of rendering the public liability insursnce covirige maintained by
the Owners Assoaciation unaceeptable 10 Lender.

F. Remedies. I Borrawer does noi pay condominium dues and assessments when dur, then Lender may pay them.
Any amounts disbursed by Lender under this paragruph F shall become additional debt ol Borrower secured by the
Sccurity [nstrument. Unless Horrower nnd Lender agree to other terms of puyment, these umounts shall beur interest
from the date of disbursement at the Note rate wnd shall be puyable, with interest, upon notice from Lender to Bor-
rower requesting payment.

BY SIGNING BELOW, Borrower iceepts and agrees lu the terms und provisions ¢contained in this Condominium Rider.

“ : Scal)

IA NORROW LR
@% et [ Seal)
ARDO ' RORROW IR
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UNOFFICIAL CORY,,

Unit Nuamber 1820 as delineated on Survey of that part of Lot ¢ in Assecsors Division

of Lots 1 and 2 in the Subdivision by the City of Chicago of the East Fractional Half «f
Secticn 23, Towrship 40 North:, Range 14 East of the Third Principal Meridian, which
lies betwecn the Fast lin2 ¢Z lNorth Sheridan Road (formerly Laka View hvenuz) on the
west and the West line of Ncrth Conmonwealth Avenue on the East (except therefrom that
part lving North of a straight line drawn from a point on the Ezst line of said North
of the North line of West Diversey Parkway to a point on rthe Vest line of said North
Cammonwealtih Avenue which is 227 feet 10 inches North of the North line of said West
Diversey Parlway);

ALSO

That part oc Lot 7 in said Assessor's Division which lios between the Last line cf
North Shericon Road (formerly Lake View Avenus) on the West, the West line of North
Cormonwealth Awnue on the Fest, and North line of West Diversey Parkway on the Sauth,
all in Codok Councy Tllinois) which survey is attached as Bhibit "A* to Declaration of
Condominium Ownerrnip made by Amarican NBATC, & National Benking Asscciation, kmown as
Trust Number 11139, relorded in The Office of the Recorder of Deeds, of Cock County,
1llinois, as Document. 23500545, in Cook County, Illinois.

" PARCTL 1.

PARCEL 2:

Easement. to construct, use anc-muintain party wall with wooden piles and concrete
footings, such piles and foolings tC extend not more than 3 fest 6 inches upon the
hereinafter described land, as creatszd by Party Wall Agreement dated January 3, 1956
and recorded June 17, 1957 as Documert 15231983, the center of sald Party Wall
commencing epproximately 22 feet West cf tne Fast lot line and extending West
opproximately 126 feet along boundary ling 'etween above Parcel | and the land
described as follows:

That part of Lots 5 and 6 in Assessor’s Division of Lots 1 and 2 in the Subdivision by
the City of Chicago of the East Fractional Half of Swction 208, Township &0 North,
Range 14, Fast of the Third Principal Meridian which 1iza between Sharidan Road
(formerly Lake View Avenue) on the West Commonwealth Avense on the East (excepting
therofrom that mt lying South of a straight line drawn Zrri a point on the Fast line
of said North Sheridan noad which is 228 feet 4 3/16ths inclies North of the North line
of West Divorsey Parkway to a roint on the West line of said Novth Camonwealth Avenue
which is 227 feet 10 inches licrth of the North line of sald West Uiversey Parkway and
gaid straicht line produced West. to the center line of sald North Sirridan Road and
[raf?duu:rd East to the center of said North Cammonwealth Avenue}, in (¢t County,

S

THIS RIDER IS ATTACHED TO AND MADE A PART OF TH1S MORTGAGE DATED
AUGUST 1, 1990 A.D.




