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W Borrnwer") This Security Inslrumcnt is given to

. and whose address is . : whlqhw Ofllw&nnd %H%e

L d
Borrowcrowas Lcnder!he ;."w,.;u-! sumof ... THREE" HUNDREU EIC‘HT WUUSWU I\Np NU/ ] UU ( ender™

Doliars (U.S. 5. 308 ..). This debt i# evidenced by Borrower's note
dated the same dute as this Securi/v.Zastrument ("'jﬂ'Fy) zgncl‘ gwlda for moenthly payments, with the full debt, if not
paid earlier, due and payable on This Security Instrument
secures to Lender: (a) the repayment of tha debt evidenced by the Note, with interest, and all renowals, extenaions and
modifications; (b) the payment of all othz¢ sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c¢) the performanc. ol Borrower’s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hareby sgyjgage, grant and convey to Lender the following described property
located in County, IHinois:

el

SI3RSSIM OR

UNIT NUMBER 7N AS DELINEATED ON PLAT UF SURVEY OF THE FOLLOWING DESCRIBED PARCEL OF
REAL ESTATE (HEREINAFTER REFERRED TC AS PARCEL):

LOTS 76, 77 AND 80 AND THE SOUTH 10/12THS FEET OF LOT 81 (TAKEN AS A TRACT) IN
BURTON'S SUBDIVISION OF THE NORTH PART Of 'OT 14 IN BRONSON'S ADDITION TO CHICAGD
IN SECTION 4, TOWNSHIP 39, RANGE 14, EAST Uf 7THE THIRD PRINCLPAL MERIDIAN, IN CODOK
COUNTY, 1LLINOIS, WHICH PLAT OF SURVEY IS AYTAUHED AS EXHIBIT A TO DECLARATION OF
CONDOMINIUM MADE BY CENTRAL NATIONAL BANK IN<FnICAGO, A CORPORATION, AS TRUSTEE
UNDER TRUST AGREEMENT DATED SEPTEMBER 29, 1974 /2450 KNOWN AS TRUST NUMBER 19232,
RECORDED IN THE OFFICE OF RECORDER OF Ul‘.hUS OF COQL COUNTY, ILLINOIS AS OOCUMENT
NUMBER

PERMANENT INDEX NUMBER: 7- DM = 20¥- OA4- jol}

AKA: UNIT 7N TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST I THE COMMON ELEMENTS
IN 1530 DEARBORN PARKWAY CONDOMINIUM AS DELINEATED AND DEFINED [N THE DECLARATION
RECORDED AS DOCUMENT NUMBER 23313265, IN THE NORTHEAST & OF SEITIPM 4 , TOWNSHIP
39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOI. CCUNTY, ILLINCIS.

. DEPT-(r} RECERDING $17.2%
. TEOUDD  TRANS 1043 VB/D3/90 11132106
. . BUSEF ¥—-90-3757186
W375716 . COOK COUNTY -2tFCORDER

which has the address of ... ) 330, N, ueﬂmorm Uﬂ'l LN ST, .........Q.m.r.nsw...ié.l... s

tilinoi “P t Address");
nois e et { ropcr y ross'');

TOGETHER WITH ull the improvements now or hereafier erected on the property, nnd ali easements, rights,
appurtchances, rents, royalties, mineral, oll and gas rights and profits, water rights and stock and all fixtures now or
hereafler a part of the property. Al replucements and additions shalt also be covered by this Security Instrumont. Al of the
foregoing ia referred toin this Security Instrument as the "Property.”

BORROWER COVENANTS thiut Borrower s luwfully seised of the estute hereby conveyed and has the right 10
mortgage. grant and convey the Propoerty and that the Property is unopsumberod, excepl for encumbrances of record.
Borrower warrants angd will defend generally the title to the Property agninat all claims and demands, subject 10 uny
encumbrances of record.

THIS SECURITY INSFTRUMENT combines uniform covenants for nationnl use and non-uniform covenants with
limited variations by jurisdiction to constitute n uniform security instrument covering real property.
This instrument was prepared by Gray Christopher Daly, Harris Trust And Savings
Bank, 111 W Monroe Street, Chicago, IL 60603, ¢, Bavh Pelus -Bor

JLLINOQIS—Singie Family—FNMA/FHLMC UNIFORM INSTRUMEINT Form 3014 12/83
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oncovmabed INCIE L ClBL LAY o

1. Payment of Principal and Intereat; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and 1ate charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable taw or to n wriiten walver by Lender, Borrower shall pay
1o Lender on the day monthly payments aro due under the Note, until the Note is paid in full, a sum (*Funda”) equal to
one-twelfth of: (1) yeurly taxes and assessinents which may attain priority over this Securily Instrument: (b) yearly
lenschold payments or ground rents on the Property, If any; (¢) yearly hazard insurance premivms; and (d) yearly
inortgage insuranee premims, any, These items are called “escrow Hems.” Lender may estimate the Funds duc on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held In an instirution the deposits or accounta of which are insured or gunranteed by n federal or
atate agency (including Lender if Lender is such sn institution). Lender shull apply the Funds to pny the escrow hiems.
Lender may not churge for holding and applying the Funds, analyzing the account or verifying the encrow itema, unless
Lender pays Borrower interest on the Funds nnd applicable Iaw permits Lunder to make such a charge. Borrower and
Lender may agree in writing that interest shalt be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give 1o Borrower, without charge, nn annua) accounting of the Funda showing credits and debita to the Funds and the
purpose for which each debit to the Fundls was made. The Funds are pledged as additional security for the sums securcd by
this Security Ensirument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amaunt required to pay the escrow items when due, 1he excess shall be,
at Borrower's option, either promptly repald to Barrower or credited to Borrower on monthly payments of Funds. 1f the
smaunt of the Frads held by Lender is not sufftclent to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary tu Make up the deficiency in one or more payments as required by Lender,

Upon paymant.ia full of all sums secured by this Security Instrument, Lender shall promptly refund 10 Borrower
any Funds held by Lender. [Tunder paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no Iater
than immedintely prior 2o tis sale of the Property or ils acguisition by Lender, any Funds held by Lender at the time of
application as u credit agaiiv: the sums secured by this Security Instrument.

3. Application of Pavwwints,  Unless applicable law provides otherwise, all payments reccived by Lender under
paragraphs 1 and 2 shall be apptira: first, to lale charges due under the Note; second, 1o prepnyment churges due under the
Note; third, to amounts payable under paragraph 2; fourth, to interest due; and Inst, to principal due.

4, Charges; Liens, Boivower shall puy nll tuxes, avsessments, chuarges, fines and impositions attributable to the
Praperty which may mttain priority Over this Security Instrument, and leasechold paymenls or ground rents, il any.
Borrawer shall pay these obligations inth< manner provided in puragraph 2, or if not pald in that manner, Borrower shall
pay them on time directly to the person owee ‘parmont. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrowe: makes rhese pnyments directly, Borrower shall promptly furnish to Lender
recelpts evidencing the payments.

Borrower shall promplly discharge any lizi 2which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation sezv: ezl by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends ngainst enforcement of the lien in, legal proceedings which in the Lender's opinion operate Lo
prevent the enforcement of the lien or forfeiture of any par:of the Property: or (¢) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. IT Lender determines thut any part of
the Property is subject to a lien which may attain priority Gycr this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or tai:207ie or more of the actions set forth above within 10 days
of the giving of notice.

8. Hazard Insurance. Borrower shall keep the improvemrats naw enisting or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended roverage® und uny other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounis »=d for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subjezcto Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable 10 Lender ano =ball include a standoard morigage clause.
Lender shall have the right to hold the policies and renewals. I Lender requires, lsov ower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt natice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall'be riolied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’ sscurity is not lessened. If the
restorstion or repair is not economically feasible or Lender’s security would be lessened, the irsurance proceeds shall be
applied to the sums secured by this Security Inatrument, whether or not then due, with any exces. paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 daya a notice from Lender that ine/icurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds, Lender may usc the proceess 'O repair or restore
the Property or to pay sums sccured by this Security Instrument, whether or not then due. The 30-da!” period will begin
when the notice is given,

Uniess Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shi!l not extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right 1o any insurance policies nnd procecds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immedintely prior to the acquisition.

6. Preservation and Maintenance of Property; Leascholds, Borrower shall not desiroy, damage or substantially
change the Property, nltow the Property to deteriorate or commit waste. I this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lcase, and if Borrower acquires fee title (o the Property, the leaschoid and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. If Borrower fails to perform the
covenunis and agreements contained in this Security Instrument, or there is a legnl proceeding that mey significantly affect
Lender’s rights in the Property (Such as a proceeding in bankruptcy, probate, for condemnation or to enfarce laws or
regulations), then Lender may do und pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender’s actions may include paying any sums sccured by a lien which has priority over this Security
Instrument, appenring in court, paying reasonable attorneys' fees and entering on the Property to make repairs. Although
Lender'may tuke action under this parngraph 7, Lender does not have todo so.

Any aountadisbursed by Lender under this paragraph 7 shall become additional debt of Borrawer secured by this
Seccurity 1 smﬁcm. Rorrower and Lender agree to other terins of payment, these amounts shall bear interest from
the date of disBursement atglic Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower
requesting payment.

o
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UNOFFICIAL COPY

ADJUSTABLE RATE RIDIR

THIS ADJUSTABLE RATE RIDER Is mucte this 19th day of July, 1990 and 1n
Incorporated into and ahall be deemnd to amend and wupplement the Mortgage, Deod
of Trust or Securlty Deed (the "Security Instrunent") of the same date givan by
the undersigned (the “Borrowazr") to sscure Borrower's Note (tho "Note") to JNARRIS
TRUST AND SAVINGS BANK (the “lLendor') of Lhe wame dute and covering the property
deacrlbed in the Socurity Instrument and located at!

1530 N Dearbotn. Undt 7N, Chlcage, [ 0UB10

THE NOTE CONTAINS PROVISIONE ALLOWING FOR CHANGKB IN THEK
INTEREST RATE AND THE MONTALY PAYMENT, TAE NOTR LIMITS THK
MAXIMUM RATR THK BORROWKR MUST PAY,

Additional Cuveaanta. In addition to the covenants and ngreementa made 1u the
Security Inmtiwsent, Borrower and Lender further covenant and agree as follows:

INTEREST RATE CHANGES
The Note provides fuc an initinl interest rate of 11,008, The Note provides for
changes in the intercst ‘wrtx; ae followal

(A) Change Dates
The Intersst rate I will pay may chauge concurrently with and in an amount wqual
to sach increase or decrease in (the Index, Each date on which my intereat rate

could changs is called a4 "Change Date."

(B) The Index
Beginning with the first Change Date, wy intersst rate will be based on an
Index. The 'Index" ls the highest prime rate published daily in the Money Rate
Section of The Wall Street Jourpal. The most rerent Index figure available as of
the Change Date is called the "Current Inde:s” _1f the Index is no longer
available, the Note Holder will choose a new index which is buaed upon comparable
information. The Note Holder will give me notice ot tils choice,

(C) Calculation of Changes
On each Change Date, the Note Holder will calculate my new irntereat by adding ONE
percentage pointe (1.00%) to the Current Index.

(D) Limits on Intereat Rate Changes
My interest rate will never by greater than 25,00%.

(E) Effective Date of Changes
My new interest rate will become effective on each Change Date.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenan
contained in this Adjustable Rate Rider.

Jamea T. ougall

nnat M. Dousall EJ .

1y 1y
J0375018
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THIS CONDOMINIUM RIDER is made this ... )IEN AAY OF e M L1989
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the

“Security fpstrument ) of the sume date giver the undersignest (the "Barrower') to sectire Borrower's Note to ..v.vveevvenne,
¢ “ hu?g T ‘Uq‘t 5AV¥ l E l ............ e AT e, (ahe“l.cndcr")

of the same qu.:!’;jlonvcrmgthcl'mpcr 4 lmr)bcd in lhc Sccurity lmlrumcm ond locuted ul:
......................................... N Learburn, Uni .....N.u...\- l 999&&3&;.‘1‘&.. BRI o

The Property includes w unit in, together with nn umlivided interest in the common elements of, a condominium project

known as: 1530 N. Duoarborn
............................................................................ (e o Uombaminicoms BRG] o T T s s

(the "Condemmium Project”). IF the ownery association or other entity which aeiy for the Condomimum Project (the
“Owiners Associntion’) holds title to property for the benefit or use of its members or shurcholders, the Property also
includes Borrower's interest in the Owners Association and the uses, proceeds nid beneliis of Borrower's interest.

CONDOMEINIUM COVENANTS. In addition to the covennnits and ngreements made in the Security Instrument,
Borrower and Lender Narther covenant nnd agree ua follows:

A, Condoratnium Obtigations, Horrower shall perform all of Borrower's oaligutions under the Condommium
Yroject's Constzoner, Documents. The 'Constituent Documents’’ are the: (i) Declarstion or any other document which
ereates the Condomiaium Project; (10) by -Jaws; (i) code of regulintions; und (iv) other equivalent documents. Borrower shnld
promptly pay, when dae, nll dues nd issessments imposed pursuun) 1o the Constituent Documents,

B. Huazard Inaursnve. So long ns the Owners Associntion mauintains, with o generally necepted insurahice carrier, #
“musster” or "blunket " peteson the Condominium Praject which is sutisfactiory to Lender and which provides insurance
covernge inn the amounts, far dra periods, und ngainst the hazards Lender requires, including fire nnd hnzards wcluded
within the term "extended covervge'' then:

0 Lender waives thasvovision in Uniform Covenant 2 for the monthly payment te I.cmlcr ol onedwelfth of
the yently premim installments 1or lnv weed insurange on the Property; amd

(1) Borrower's obligntisn vvier Uniform Covenant 8 to nmiitain bueard insuranee covernge on the Froperty
i decnied sansfed to the extent that the equired covernge is provided by the Owners Associntion policy

Borrower shall give Lerder prompt ndtice o nny lupse in required hazard insuranee coverage.

tn the event of o distebution of hazazd izsuranee procecds in liea of restortion or repmie following o lass to the
Praperty, whether 1o the unit or to common elemeits, sny procecds payable to Rorrawer pre hereby assigined angd shall be
paid to L ender for applicition to the sums secured Wy e fecurity lastrument, with nay exvess pitid (o Borrower.

. Puble Liublity Tnsurance, Borrower shndl talie such actions as may be rensonable toinsire thit the Owners
Assovintion mmntmins a public linbality insurnnce policy necegzable in form, nmount, und eatent ol coverage to Lender,

D, Condemnution, The proceeds ol any wwnrd or clnhin Jor damagien, direct or cotsedquentinl, payable 1o Borrower in
conaection with any sondemuniion or other king of sl arang part of the Property, whether of the wnit or of the common
elements, or for any conseyanee in licw of condemnntion, nre 22eroy assigned and shall be paid 1o Lender. Such proceeds
shull be applied by Lender to the sums secured by the Security Lntevinzot as provided in Uniform Covening 9

K. Lender's Prior Consont. Borrawer shull not, except afier aztice to Lender and with Lendes's prior wiitien
cotsent, cither partition or subdivide the Praperty or consent to:

(1) the shandonment or terminstion of the Condominiuwm roject, exeept for abundonment o termination
resquired by Inw in the case of substantinl destruction by fire or other ciusualty Or 1) the case of o taking by condemnation or
eminent donin,

(i} uny smendment o any provision of the Constilgent Docament 17 pravision is for Lhe express beneflt of
Lender;

(i) termination of professionat management and assumption of setf-manza=menl of the Owners Association;
or

(is) any nction which would have the elfect of cendering the public liability isvrance coverage maintained by
the Owners Associntion unaceeptable to Lender.

¥, Remedies, IFf Borrower does not pay condominium dues wnd ssseasments when due, ther Lander mny pay them,
Any umounts disbursest by Lender under this paragraph F shall become additional debt of Borroweraesdaeed by the Seeurity
fustrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear ittedest from the date of
disbursement at the Note rute nnd shall be puyable, with interest, upon notice from Lender 10 Borrower (equesting puyment.

BY S1GNING BELOW, Horrower necepls and ngrees to the lermin and provisions contained in this Condominiunt Rider.

............. [XT R LT LY P PP P

X_dauws C., Dougall e,

Z....omed... ALY Rl Seal
C/ anet M. Dougall abnend

AN sl

90375716
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